


Thomas Edmondson, 55, of St. Catharines, president of Ferranti- 
Packard Electric Ltd., is the new president of the Canadian 
Electrical Manufacturers’ Association. Edmondson (see p. 
hopes to push the $1,200 million industry and its 73,800 em 
ployees into traditional growth patterns after a period of doctia’ 
ing profits and employment. More about the industry, pp. 49-68. 
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What Investors Say 
About Bennett 


When Montreal investment dealer Bruce Kippen an- 
nounced last week that his firm had suspended buying of | term supply of the scarce ma- | 
(Continued on page 9, col. 3) 


British Columbia provincial bonds, in protest against the | 
province’s expropriation methods in the B. C, Electric take- | 
over, his statement received only a peremptory snort from | 
B. C.’s attorney-general, Robert Bonner. “Kippen & Co. is a 
very small eastern firm which at no time has dealt with the 
B. C. Government in issuing bonds,” he said. 

Mr. Kippen shouldn’t feel slighted by such prompt dis- 
missal of his protest. Mr. Bonner and his boss, Premier 
W. A. C, Bennett, have cheerfully shrugged off the complaints 
of much larger firms, both in Canada and abroad, who have | 
expressed outrage over the government’s refusal so far to | 
permit arbitration or court review of the takeover terms. 

What the premier and his attorney-general cannot shrug | 
off sc easily, however, is the drop in market prices of B, C. 
provincial securities since the takeover. Investors large and 
small are showing their displeasure by demanding a higher 
return on any money they put into bonds backed by the 
province. The bonds formerly sold on a yield basis close. to 
those of Ontario and Quebec. Now they are barely competing 
with those of the second smallest province, Newfoundland. 

Every resident of British Columbia is hurt by the higher 
interest rates on the province’s securities, It means that 
schools, hospitals, roads, and other projects which bear the 
provincial guarantee, will cost millions more. It means that 
if Premier Bennett insists on pushing ahead with his pet 
Peace River power project, he may well find that interest 
rates will make it a very expensive undertaking, indeed. 

Not too many in the investment community are prepared 
to take the public stand that Bruce Kippen took. Most con- 
tend it doesn’t accomplish anything to argue with the poli- 
ticians publicly. They prefer to restrict their opposition to 
action in the marketplace, by avoiding B. C. issues or by 
demanding tougher terms on B. C. loans. . 

Whether the protests are public or private, the signifi- 
cance is the same, If Mr. Bennett doesn’t reverse his field 
soon, and allow a court test of the fairness of his takeover 
deal, the consequence for the whole province—and to a lesser 
extent for the rest of Canada—will be even more costly 


and lasting. 


* * 


_The Ministry of Foresight 


Chronic unemployment is the ominous symptom of very 
deep-seated troubles in the Canadian economy and unless 
there are basic changes in business thinking, in labor atti- 
tudes and in government policies, it is doubtful, indeed, if 
Canada can grow and prosper. 

That is the gist of recent remarks by W. S. Kirkpatrick, 
president of Consolidated Mining and Smelting and the newly 
elected head of the Canadian Chamber of Commerce. 

There has been, in the past few months, some minor im- 
provement in employment and this, no doubt, has brought 
sighs of relief to the lips of our political leaders. But the 
respite is temporary, The fact remains that we enter the 
first half of the Sixties with unemployment running at twice 
the levels of the first half of the Fifties. And an exceptional 
torrent of new people entering the labor market for the first 
time is only a few years away. ° 

Kirkpatrick makes the point this way: 


“If one had to sum up the reason for Canada’s critical 
economic position today, I think it could be said to be due 
to insufficient foresight in planning to meet the changing con- 
ditions at home and abroad. . . . Unless appropriate action 
is taken, it may be questioned whether Canada’s political and 
economic freedoms will survive the Sixties.” 

What Kirkpatrick suggests as a first step in avoiding any | 


repetition of the mistakes of the past is a new federal min- 
istry to help set national economic goals and to co-ordinate 
economic planning in this country. 

Such a move has also been advocated by Argus Corp.’s 
E. P. Taylor—and it is a sign of the urgency of the whole 
situation that a top resource industry man,.Kirkpatrick, and 
a top manufacturer, Taylor, see eye to eye on what should 
be done to get Canada back on the road to progress. 

The views of Messrs. Kirkpatrick and Taylor merit care- 
ful scrutiny by all Canadians who have a serious interest in 
a rising standard of living, who harbor some hopes of attain- 
ing a modicum of financial security, and who want health 


for our country. 
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Industry 


Ahead? 


By W. L. DACK 


Nuclear reactors may spark 


7 a helium industry in Canada. 


Helium as a coolant in re- 
actors permits higher steam 
temperatures than any other 
known material. 


New gas-cooled reactors us- | 


Some Really Red Faces 


British. 


ing helium are presently in ad- 
vanced. design or early con- 
| struction stages in the U. S., 
| Britain and Germany. 


Officials of the 
Atomic Energy Authority, par- 
ticularly intrigued with the 
potential of helium-cooled reac- 
tors and interested in a long- 









Big Chance 
To Become 


Diplomat 


If you’re ready to graduate 
from university and you want | 





'to be’a Canadian diplomat, this | 


may be your chance. 


On Nov. 4 the Canadian gov- 
ernment will invite university 
seniors to write civil service 


tres across the country (see p. 
39). 

The government will offer a 
variety of jobs, including posi- 
tions in the foreign service, to 
the 500 brightest students writ- 
ing the papers. 

Recruiting brains is becoming 
increasingly competitive be- 
tween Ottawa and _ industry, 
and Ottawa is in the race early 
this year. 
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Phas has to return $1 million to Ottawa... 


When DBS Makes Error 


By LESLIE WILSON 


OTTAWA (Staff) DBS 


officials are grinning about two} Canada. Last month, the Cana- | Wheat Board correspondents. 


” 


in official farm 


| estimates. 


But they’re not happy about a | 


Jamount of flax available for 
marketing on farms in Western 


|}dian Wheat Board produced 2} 
figure of 16.4 million bu. 


| "the “¢ became much firmer. | 
The explanation: 


| population mis-estimate of five | this was high, and some, like in their areas. Total yields are | 


years ago. 
The bureau can afford to grin | 


'about the first two errors. 


@ One, 


which 
prices on the commodities mar- 
ket, was made by the Canadian 
| Wheat Board. 

@ And the other figure, for 
which DBS is responsible, -isn’t 
a mistake, officials say. They | 
claim it’s a good estimate which 


ithey are ready to support. 


: . |@ The population mis-estimate, 
entrance examinations at cen- 


lon the other hand, was a real 
mistake, the result of a faulty 
sampling technique which has 
|now been changed. 
Because of the mistake, 
|Prince Edward Island is still | 
returning $1,041,000 in federal | 
grant overpayments to the pub- | 
lic treasury. 

These grants are based on 
population size. 





Here are the cases: 
|} The first is an estimate of the 





At Last, Plastic Coffin Arrives 


|James Richardson 
‘didn’t publish it. 


| Last week, the Wheat Board | (Continued on page 11, col. 1) ‘new jets in a double role. The 
affected flax | discovered that it was indeed | 


too high and revised it sharply | 
downward, to 11.4 million bu. 

Flax prices, which had been 
based on the 16.4 million bu. | 


Sarnia Leading — 
‘In Fat Payrolls 


Fatter weekly pay envelopes 
|are being opened in Sarnia than 
in any other major Canadian city. 


Figures show average weekly | 


earnings in Sarnia (in latest 
month available) stand at $100.90, 
well ahead of second place St. 
|Catharines with $88.21 and $22 
|above average weekly earnings 
|for Canada (see p. 13). 

| Biggest boost in weekly earn- 
|ings over a year came in Brant- 
| ford. Increase was 5.6% compared 
‘to a national rise of 2.6%. 





Mr. Beck of Toronto brings good tidings for pallbearers .. . 


By ERIC HAWORTH 

There’s good news ahead for 
pallbearers, 

A lightweight plastic casket 
weighing 45 Ib. is in final de- 
velopment stage by a Toronto 
firm. 

The idea may also lower the 
price of funerals a little, be- 
cause the casket costs less than 
most wood or metal ones—yet 
looks just as good, it’s claimed. 

Casket is made in two sec- 
tions. An inner shell of expand- 
ed polyester bead; outside, a 
shell of styrene sheet available 
in several kinds of wood fin- 
ishes. 


Vincent J. Beck, youthful! 


| viee- president of Mintor Man- 


ufacturing Ltd. says the plastic 


Beck says, 
“We don’t 
expect to 
flood 
market.” 





When fitted with elaborate casket has tsken a year to get 


Satin interior, the casket will be 
indistinguishable from expen- 
sive wood coffins. 

Cost to funeral director: 
about $120;compared with $150 
and up for wood variety. 








It’s plastic, weighs 45 Ib, 


to prototype stage. 

“We don’t expect it will flood 
the market, but plan on cap- 
turing about 10% of casket 
sales in Canada,” Beck said. 

, (Based on last year’s death 














rate, this would amount to 


'about 13,500 caskets). 
Ex-Vancouverite Beck defines | 

other advantages to the under- 

taker apart from price edge. 


@ “The standard 84 in. by 24| 
in. by 28 in. wood casket weighs | 


up to 250 Ib, in its wood ship-| 
| ping crate (which also adds to| 
| the cost). Ours tips the scales at! 
a mere 45 lb. — and it'll be 
la, mee in*a corrugated card- 
board container.” 

Beck’s reasoning is that the 
combination of lower shipping 
charges, easier handling and the | 
lower price should influence 
many sales. 
| @ When compared with other 








materials, the plastic caskets 
show up well. 
“Mahogany caskets range 


from $275-$450,” Beck quoted. | 


“Bronze? About $400 and up. 
Fibreglass caskets are being 


| shipped in from the U.S, now—} 


| but they cost $249 landed in 
Canada.” 

Minter plans to set up four 
|distribution centres in Canada 


|to service the Maritimes and| 
the Prairies; | 


| Quebec; Ontario; 


and B.C, 


Production of the as yet un-| 
named caskets should start in} 


two months. 









| that the sample figures availa- 


Errors by | through to London, Eng. 

/@ TCA says to start out with 
The board uses a sampling | all- freight services across the 

method by which agents at stra- | | Atlantic 

Many grain traders felt that | tegic points report grain yields | shirts”, 


& Sons, worked out on the assumption | TCA says, lets it ease into bigger 


Ottawa to Make 
TCA Buy CL-44s? 


By CLIVE BAXTER 


OTTAWA (Staff) — One of! | freight, 
the toughest business dilemmas’ freight. 
since the Arrow’s demise now Canadair’s big worry is not so 
faces the federal cabinet. much the loss of a sale of the 

Ottawa has to decide whether| three or four planes TCA might 


to force Trans-Canada Air| take initially, but the fact that 
a thumbs-down from 


, big jets are convertible to part 


part-passenger, or all 


own 


its 


|Lines to “Buy Canadian” and : ; 
order CL-44s from Canadair | Major national airline may make 
|Ltd., or let the big Montreal|it impossible to get any more 


plant face danger of serious fad- | orders for the CL-44. 
ing. | As it is, Canadair’s top brass, 
There are at least 10,000 jobs| from President J. Geoffrey Not- 
involved — on the CL-44 pro-| man down, have been knocking 
duction: line and .in scores of | on doors around the world like 
firms making parts (see p. 3).| the very prototype of Trade 
But TCA has decided to buy | Minister Hees’ export-minded 
DC-8F jets, for passengers and| businessman. 
freight. | They believe they have 
@ Canadair says TCA has failed | important sales “almost made 
to appreciate potential of air| Now it’s up to the cabinet, 
TCA could! reportedly meeting on the issue 


| freight, and that 
| make money running CL-44 all-_| this week. 
Ottawa staved off closing 


| freight services from Vancouver ; 
this 


|down CL-44 production 
|/summer when it agreed to fi- 
nance building of five planes — 
total cost around $25 million 
provided Canadair financed an- 
| other five. 

These 10 
planes are all that’s keeping 
production line in being mean- 
time. 


“could cost us our 


Buying the big Douglas plane, | so-far-unordered 
the 
air freight business and use the} 








‘What New Tax Rules Mean Port for Sale, 


F or Foreign Branches Here 


McDONALD, LL.M. 


| By JOHN G. 


EW INCOME TAX regula- 
tions were promulgated this | 


| week to prescribe the rules un- 
der which the special 15% tax 
imposed on branch profits in 
Canada is to be determined. 
When the general withholding 


tax rate under Part III of the | (c) the capital cost to the taxpayer | ernment is deepening to 34 ft. the 


Income Tax Act was raised from 
nil and 5% to 15% as a result of | 
| last December’s Baby Budget — 
subject to income tax conven- 
tion restrictions which are now 
under negotiation—section 110B |} 
was added to the Act to impose | 
a special tax on non-resident 
corporations carrying on busi- 
ness in Canada. 

The spécial tax is equal to 
15% of the after-tax income of | 








a Canadian branch after deduc- 
tion of “such amount as an al- 
lowance in respect of net in- 
creases in its capital investment 


| in property in Canada as is al- 


| lowed by regulation”. 

The _ proposed regulations | 
have been awaited with interest 
| in view of uncertainty as to the 
| kind of property in which a Ca- 

nadian branch business may in- 
vest its after-tax income for the 
purpose of reducing the amount 
upon which the special 15% tax 
is calculated, 

New regulation section 808(2) 
| now defines “capital investment 
of the taxpayer in property” as 
(a) the aggregate of the undepreci- 


ated capital cost to the tax- 
payer of depreciable property | 





Bets Big Cash 
On Car Theory 


me | 








Prediction: Sales of imported 
cars in Canada will drop by 
|25% or more dyring the 1962 
model year, just begun. 

Basis:-The price gap between 
|the lowest-priced Canadian | 
‘compact and the most popular | 
‘import has dropped below $500. | 
| That’s the theory of a Ca- 
nadian auto manufacturer bet- 
ting a pile of money and a 
| greatly accelerated sales effort 
/on the prediction. 

American Motors (Canada) 
Ltd. is confident that it can 
push its sales up 50% in one 
year (see p. 30). 


| 


| bringing the level of industrial activity up almost 6°; 





‘With a Catch 


Here’s an interesting piece of 
| B.C. real estate for sale — docks 
jand a waterfront on the Fraser 
| River, now owned by New West- 
minster. 

Your money will get you a | 
that had a record 600 ships 
last year and loaded near]; 


of each prescribed class [at a 


particular time ; 
(b) the cost to the taxpayer of land | rs 
(except land that is included . 
in the taxpayer's inventory), 


} 
Cal 


one 


owned by it at {a particular | million tons (see p. 28). 
time! that is not depreciable It’s a port that will get a lot 
property; and busier because the federal gov- 


tne 


of depreciable property owned |channel from the mouth of 

by it at {a particular time! | Fraser. 

that is not included in para- The catch: You'll have to 

graph (a), in respect of which | yate the port at a probable cost 
(Continued on page 2, col a }of more than $1 million 


‘The Outlook 


An FP rou ndup of the latest facts 
and expert opinion on the eco- 
nomic weather ahead... 


By DALTON ROBERTSON 
HE UPSWING in industrial production and profits, coupled 
with the current scaling down of unemployment, make it 
clear that the Canadian economy is well into its fifth expansion 
of the postwar years. By most measuring rods, this new round of 
growth is now about nine months old. 

But how long the expansion will last—and how big it will be 
—now largely depends on what happens in consumer spending 
and in business spending on new plant and equipment. The fact 
that easy money persists on a scale unseen since 1958 suggests 
that the government may have some doubts about the staying 
power of the expansion beyond the end of next year. 

The bulls about business prospects, however, point to these 


reno- 


—E 








| developments: 


@ The advance in corporate profits has been spectacular. In the 
second quarter alone, the rise in before-tax profits was 13%, 
seasonal factors discounted. After-tax profits were up 20° 
gains on a scale not seen since the mid-1950s. From all indica- 
tions, this rise has continued through the summer and fall 
months. 

The implication: Business liquidity is on the increase 
ness is in a steadily improving position to finance outla) 
new plant, new equipment, 

@ Industrial production is firmly on the upgrade again after its 
July pause. During August, the nation’s output rose by 1.6, 
from its 


and bu 


for 
5 IOI 


low of last March. 

The gains during August also took place in all sectors—manu- 
facturing up close to 1%, mining ahead by a substantial 5.4%, 
utility output up 1%. Most encouraging of all was this fact: Dur- 
able manufacturing activity was up by more than 2% and this 
was the second successive increase in an area that had been par- 
ticularly hard hit by the recession and its aftermath. 

The. implication: The expansion is now broadening through all 

(Continued on page 2, col. 3) 


e FP feature report on Canada’s aviation outlook. 


@ Appliance salesmen vs. some gloomy forecasts. 
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Urge Urban Studies Council 


A committee representing three 
national bodies concerned with 
community development has 
drafted a proposal for a Cana- 
dian Council on urban and re- 
gional studies. 

The committee: 

Stewart Bates, president, Cen- 
tral Mortgage & Housing Corp.; 
Eric Beecroft, director, Ottawa 
Bureau of Canadian Federation 
of Mayors and Municipalities; 
Peter Dobush, chairman, commit- 
tee of enquiry on the design of 
the residential environment — a 
committee of the Royal Archi- 
tectural Institute of Canada, 

The committee, acting for a 
larger group which met last win- 
ter, based its recommendations 
upon 14 proposals submitted by 
individual specialists in different 
fields of urban research. 

Proposed council would be an 
incorporated body with all the 
powers necessary to act as a cus- 
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Executives appreciate the Charterhouse location — in the 
Centre of Winnipeg's business district. 


The air conditioned Charterho 
every room, the Rib Room for 
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a (CONTINUED FROM P. 1) 


%\parts of the economy and this is the foundation needed for a 


protracted and solid advance. 


@ By mid-September, the proportion of Canada’s work force 
unemployed was smaller than it had been in more than a year, 
seasonal, factors discounted—and the underlying trend is now 
downward, whereas a year ago it was upward, Seasonally ad- 


f/justed, unemployment represented 6.6% of the work force at 


mid-September as against an all-time high of 7.9% last February. 
Prospect now is for a lower level of unemployment in the | 
winter of 1961-62 than there was in 1960-61. The pickup now | 
is in manufacturing and construction—industries hiring male | 
workers who usually take home bigger paychecks than female 
workers. 


The implication; With somewhat brighter job prospects and 
with rising incomes, the consumer is in a better position to start 
spending and match his more optimistic mood with bigger out- 
lays, (FP, Oct, 21.) 

Impressive as these gains may be, there are still a number of 
portents that the current expansion won’t last very far into 1963 
land it will be an expansion that will fail to reach boom propor- 
The “ about business prospects point out: 


tions, bears” 





7 Wright-Har. 4 
16 Westfield Min. .. 47 


todian of funds and to assume} 
responsibility: 

@ For seeking financial support 
for its own activities and for ac- 
tivities throughout Canada relat- 
ing to research, training and 
dissemination of knowledge in 


field of urban and regional de-| assets are currently in liquid form as against an average of 17.3% 
j|last year and 16.4% two years ago. Chartered bank investment 
in government bonds is rising. Chartered bank loans to business | 


velopment. 


@ For allocating whatever funds 
may be placed in its trusteeship | 
for these purposes. 

@ For assisting national, provin- 
cial, regional or local groups and 
individuals to find support for 
worthy projects. 


CONS. STANDARD 
Consolidated Standard Mines 
plans a development program on 
11 claims, east of Craigmont 
Mines in B.C., on which it has an 
exploration option, company man- 
ager Bralorne Pioneer Mines re- 


i | industrial production, in profits and in gross natiqnal product. 
3| At 6.6% 


| business expansion and all. 


| factors considered. 


@ There is still a large surplus of manpower despite the recent | 
reductions in unemployment. At the same time, the ddvance in| 
employment hasn't been keeping up with the improvement in| 


of the work force, unemployment is easily double 
what it was during the first several years of the 1950s—and a 
return to earlier low levels appears unlikely in the much-changed | 
trading world of today. 


The implication: No basis for a real splurge in consumer | 
spending, although some modest gains there should be. 


@ Easy money is very much the order of the day—recognition | 
that the economy is still operating well below capacity, new 


Money supply was expanded by almost 8% during the first 
nine and one-half months of this year. By contrast, the expan-| 
sion was only 5% in the same period last year and only a frac- 
tion of 1% two years ago. 

Chartered bank liquidity is very high-—almost 19% of bank 


and to individuals took an unusual jump in October, seasonal 


The implication: The government and the central bank seem 
to believe that the economy needs all the encouragement it can 
get on the financial front to push ahead with expansion. 


ness outlays on new plant and equipment. Indeed, new spending 
on machinery and equipment alone fell by 9% during the second 
quarter—despite optimistic forecasts by business itself about 
what its spending plans in 1961 would entail. 





ports. 





TERHOUSE 


use features radio and TV in 
gracious dining, as well as 


TORONTO: EM 3-2693 
WE 3-8473 


|in August and paused during September. Most of the good news 


The implication: Unless domestic and foreign demand for 


Canadian goods advances very smartly, indeed, only minor addi-| 


tions to capacity will be required during the next year or so. 


@ At the moment, the pace of the U. S. business expansion has | 
|slackened and a number of responsible U. S. observers appear 
| to be modifying the view that the U. S. economy was about to 


take off ‘ 
U.. &: 


‘straight up”’. 


industrial production, for example, rose by only 1% 


about the U. S. upturn is to be found in predictions based on 


powered forward as was the big boom of 1954-56 by major busi- | 





Rea THE OUTLOOK | What New Tax Rules Mean) 
For Foreign Branches Here 


| trades or deals. 


| basis. 


‘Test Campaign 
|mote sale of the bumper 1961 


| boost consumer sales of canned 


@ No evidence has yet appeared that this expansion will be| peaches in the Hamilton market. 





general assumptions—not on current facts and figures. 


States the First National City Bank of New York: 

“Political and business leaders hold to the sanguine view that 
the momentum of business expansion is firmly established and 
will maintain its force well imto, if not throughout, 1962. . 
Business spending in the U. S. on new plant and equipment is 


© Executive Suites for Business Conferences ;now moving upward, although in a restrained way. It will take a 


© Convention facilities for 175 persons 


FOR RESERVATIONS PHONE 
WINNIPEG: WH 2-0101 * 


greater recovery in profits than so far has been experienced to 
| set in motion a more decisive expansion of investment outlays.” 


Putting the views of the bulls and the bears together, this 
seems to be the outlook at the moment: The current Canadian ex- 
| pansion will be a repetition of the gentle advance of 1958-59 and 
| may end early in 1963. Any buildup on the scale and of the scope 
| of 1954-56 lies beyond the present economic horizon. 








Ample Free Parking 


Modern group insurance has made it pos- 
sible for thousands of Canadians to obtain 
low-cost life insurance protection they might 


not otherwise have-an: 
it cannot and should 


d this is important! But, 
not take the place of 


permanent personal fife insurance=the type 
which you own and control, 

Such permanent insurance policies will not 
only give your family immediate protection for 
the full amount, they will also have values, in- 
creasing year by year, which can be readily 
used as Collateral for emergency loans or busi- 


ness purposes, 
Permanent personal 


policies assure you of 


these benefits and most plans may provide a 
guaranteed monthly income on retirement. 

A wide variety of life insurance coverage is 
available to meet your needs...we would 


Suggest that you talk 


to The Excelsior Life 


representative in your community-he has 
been selected and trained to help you build 
your own “Blueprint for Security”, 


“ke EXCELSIOR LIFE 


Branch Offices in principal cities from 





Coast to Coast in Canada 


. 


$93,000 Deficit for B.C. Hydro 


British Columbia Power Com-| about $420,000 or 2%, Chairman 
mission, owned by the provincial | # L, Keenleyside oinerta: He ex- 
government, had a net deficit of | t i 1961/62 
$93,000 for year to March 31/61| Pets 4 surplus in . 
($218,930 deficit in previous year), Customers served increased by 

| 6.3% to 89,662, but annual energy 


The general business recession 
reduced anticipated revenue by | requirements increased only 0.3%, 








Profit Up 5% 
In 9 Months 


Sales of Crown Zellerbach 
Canada Ltd., Vancouver, were 
slightly lower at $80.3 million 
($80.9 million) for the first nine 
months of this year. 

Net income of $7,079,000 was 
up 4.7% from $6,763,000 for the 
same 1960 period. 

Increase in income was at- 
tributable to the dollar ex- 
change advantage on sales in 
the U.S., President G. H. Gall- 
away said. 

» Third quarter business was 
“generally good”, with increased 
| lumber and ‘plywood sales being 
| offset by a drop in prices. Last 
| quarter should continue at about 
the same levels as the third, he 





ANNETTE COTTRELL 


Cottrell Limited, real | 
estate brokers, Toronto, agents for 
Streetsville industrial Pork, located 
eighteen miles northwest of downtown | says, 

Terapia, | Recent developments include: 
With 125 acres of completely serviced a f . ili P © 
land, ond with additional riverfront | @CQuisition of Collison Pape 
property available for luxury home sites, | Co., a Victoria distributor (FP, 
Streetsville Industrial Park provides ovt-| Sept. 16); a new office-ware- 
standing locations for new plants, A golf | |house in Saskatoon, a similar 
ourse development is also under wa oe . 

rer at ”| structure in a Montreal suburb; 
and a new headquarters build- 


just across the Credit River. 
Another success of Annette Cottrell 
ing for Crown Zellerbach Build- 
+ in 


President, Annette 








Limited was the investigation of proper- 
ties in Greater Toronto area that resulted 
in decision of G.E.M, Stores (a private 
department store for government em- the Toronto area. sa Rae y 
ployees) to locate at 7171 Yonge St., A new $500,000 building is 
Markham Township, north of Toronto city | under Gonstruction in Calgary. 
limits. Numerous contacts with local Plan- Here ere financial results for 


ning Board and Council as well as Ont, . 
the first nine months. 








Dept. of Highways and Canadion Ne- 
| tional Railway were necessary to finalize 1961 1960 
the G.E.M. property negotiation and pur- $ : 
chase. The successful co-ordination by | Net sales .....-++- 80,262,000 80,930,000 
| Annette Cottrell Limited of all these con- | Other income ...... 636,000 542,000 
: : Lesss Oper. costs* 64,872,000 66,216,000 
tacts “resulted in G.E.M, store being int. long-term debt 940,000 1.016.000 
| epened only five months ofter search for income taxes ... 8,007,000 2:709,000 
| proper site.was started. | Set SP ore) -« 7,079,000 6,7 
_—AE AOA Aas | and depletion oa 6,965,000 5,899,000 
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after-tax branch profits, it will 
be ‘necessary for management | 
seeking a deduction under sec- | 
tion 110B to estimate after-tax | 
income during each current tax- | 
ation year and undertake in-| 


(CONTINUED FROM P. 1) 


a deduction has been allowed 
under part XVII. 

From the aggregate of the 

amounts described under para- 


graphs (a), (b) and (c), there ; vestments that qualify fer de-| 


must be deducted ‘ | duction before the end of that | 
|(d) all amounts allowed prior to| | current taxation year, 


{the particular time], by vir- 
tue of Part ag = a dedue- | It should also be noted that, | 
ion in computing the taxpay- 
er’s income in respect of a with vega wag to depreciable 
property described in para- property, e amount to be in-| 
graph (c), [ie., depreciable | cluded in the deductible amount | 
farming property]; under the section is the net an- | 
(e) each amount, if any, owing at/ nual addition of undepreciated 
the particular time} by the capital cost. 
taxpayer on account of the 
purchase price of a depreci-| This will mean that canal 
able property or a property| capital cost allowances deducted | 
ace in paragraph (b);/by the taxpayer will be offset 
an ee ee 
| against the cost of new additions | 
in computing the amount de-| 
ductible from after-tax profits | 
in arriving at the amount to| 


(f) each amount, if any, owing at 
the particular time} by the 

which the special 15% tax is| 

applied. | 


taxpayer on account of bor- 
rowed money used to make 
The new regulation also pro- | 
| vides by implication that a for- 


DUNHILL IS DOWN HIS ALLEY 


Strike his fancy with ‘Dunhill toiletries 
— a “fragrance of authority” for 
men. Now handsomely packaged in 
the ebony pin bottle pair, in a scariet 
gift box with gold color trim. Four 
ounces in each. 


After-Shave and Cologne, 
the Set 5.50 


Individual pin bottles, 


The annual deduction under 
section 110B(1)(b) (iii) is to be 
determined on a “net additions” 
Because the new regula- 
tions do not permit a time lag 
for the qualified investment of 


a payment on account of the 
purchase price of a depreci- 
able property or a property 
described in paragtaph (b). 
The effect of the regulatory 
definition of property is to con-|eign corporation carrying On| 
fine the subject of qualified in-| business in Canada will not be| T ain ae 
vestment to depreciable proper- | subject to the special tax if its | 4 or. Cologne 3.50 
jty in Canada, and land other|Canadian business operations | Visit the Dunhill Humidor at Simpson's 
than land in which the taxpayer | are not carried on through a/| in Toronto ond have Eric Gray show 
permanent = establishment in| you the complete range of Dunhill 
Canada within the meaning of lines evelleble. 
the Income Tax Convention or} DUNHILL HUMIDOR AT 
Agreement between Canada and | 
the country in which the foreign | 
corporation is organized, 
The regulation is applicable to | | 
the 1961 and subsequent taxa-| 
tion years. 











BAY STREET ENTRANCE TORONTO 


To Sell Peaches 


Peach salesmen are out to pro- 





Security Dealers’ 
‘Capital Gains’ | 


In the recent case of Osler, | 
Hammond & Nanton Ltd, v. 
MNR, the Exchequer Court ug 
held assessments of income tax | 
upon profits earned by the Win- | 

Grocery stores taking part will|/nipeg investment dealer from | 
be surveyed before, during and|the sale of shares of Trans-| 
after the seven-week promotion Prairie Pipelines Ltd. in 1957. 
to determine sales patterns—and| The court’s decision illustrates | 
results will guide institute plan-|the general rule that a trader 
ning on future promotions of this|or dealer in securities cannot 
type. exclude from income profits or 
’ gains derived from stock trans- 
Canadian commercial output of} actions. 


peaches this year is an estimated a a 
75,594 tons, up from 59,056 tons argued "that the Trans-Prairie 
|last year. Prices for processing | .,4res were held in their invest- 
are a little lower. ment account and formed no 

Factory value of canned peach-|part of the firm’s trading ac-| vestments for business purposes | 
es usually runs over $8 million.! count in which shares and other!and that the profits therefrom, 


crop. 


ALAN McAFEE 


CUSTOM GRADE SHOES 
LONDON, ENGLAND 


Ontario Tender Fruit Institute 
will launch a test campaign to 


presented with pride by 
REVITCH MEN’S SHOP LIMITED 


968 Eglinton Ave. West, Toronto — RUssell 1-7474 





whenever made, are taxable”. 

The Trans-Prairie shares in 
question were acquired in 1954 
the placing of securities in the | as commission earned by Osler, 
|investment account for the pur-|Hammond & Nanton under an 
poses referred to could be called} underwriting agreement. The 
an investment, it could be fairly | position of the company as un- 
said that the appellant was in| derwriter was fatal to its sub- 
the business of making such in- sequent claim to tax exemption 
of profits derived from the sale 
of retained shares. 





securities were treated as in- 
ventory. 


The court’s reply was that “if 











This little lady’s father works for Building Products 
Limited where they have a Great-West Life Employee 
Benefit Plan. This is an important part of dad’s program 
of financial protection for his family. It supplements his 
own personal insurance which he has planned with the 
help of a Great-West representative. This family is grow- 
ing up in an atmosphere of security . . . arranged by 
dad, his employer, and Great-West Life 


ASSURANCE COMPANY © HEAD OFFICE © WINNIPEG 
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What kunadiitCs Row is 


The Cabinet Must Decide | 


Between These Two Cases 


Here’s how the two sides in|that freight demand rises in the 
the big Canadair-TCA hassle| winter months on the Atlantic 
(see p. 1) have presented their at the very time passenger traf- 
cases to the federal cabinet: | fic falls off. Thus current think- 
| ing calls for carrying 54 passen-| 
}ger seats and space for 60,000) 
lb. of freight during winter | 
| months, 114 passengers and) 
| 33,000 lb. of freight during the} 
















Here’s Case 


TCA Puts... 


The decision to buy four| The passenger section would} 
DC-8Fs is entirely logical] and| be divided from the freight by 
is part of a long standing/a wall and there would be no| 
equipment plan TCA declares. | difference in service or appear- 

When the first DC-8s were| ance from a normal DC-8. 
ordered it was always intended; a, freight demand increases, | 
to add to the fleet, and, as the/the other two Fs will 


| 
|} Summer season. 


be | 
designers improved the original! cwitched to mixed configura-| 
aircraft, TCA planned to buy|tjon and. in time, all four may 
the newer versions. |be made into pure freighters. | 
In the DC-8F, Douglas has} “Jn our thinking this makes 
come up with an aircraft that| perfect sense,” explains Herb 
TCA considers is ideal for its Seagram, TCA’s vice-president | 
operations. “We have made our| 

own forecasts of likely freight | 
demand and think this will] 
provide the needed capacity. 
“But, if we are wrong, we 
j}have the built-in flexibility to} 
change and meet demand. It! 
means, and this is important, | 


J. GEOFFREY NOTMAN 
Canadair President 


“soft? Sell? 


Earlier this month the 
board of directors of the 


Canadair Says: 


@ TCA could make money on an all- 


Air Industries and Trans- ‘ : . 
Atlantic service using Cana- 


freight 






port Association met in |}... , , gaye 
Ottaw ge ae d: that we can move into the Bee kg e “3 
awa. On the agenda || freight market without losing| dair’s CL-44 freighter. It should “Buy 
was a proposed resolution idieens Cansdtan” taatedd of ¢ U.S 
urging the government to ps ae a < ; anadian Instea 0 our more 2D : 
. ? If we started with an all-| ‘ shirts” 
make TCA change _ its : peri : reo Jets. ' gl 
P . freight service, and_ business 
mind. It was introduced by eae ; | 
wasn't up to expectations, it! 


Canadair. 
However, in its final | 
form, the AITA resolution 
simply reminded the prime 
minister of an earlier reso- 
lution—presented last No- 
vember — saying that the 
industry “hoped” that, 
wherever practical, Cana- 
dian airlines would buy 
Canadian aircraft. 


would cost us our shirt.” | @ If our own national airline turns 
t sometimes isn’t too well! ‘ 
i » ngs he am down the CL-44, Canadair may be 


| known outside the industry, but | 
|TCA already has a substantial | unable to clinch any more orders abroad. 
|freight capability. Each of its| 
| present DC-8s has a belly com- | 
{partment that can take a| 
'healthy five tons of cargo. The! 
Vanguard offers the same fa- 
cility. 

Again, in TCA’s view, this 
makes sound sense. There is al or_44 
chronic imbalance in freight) ~~~ 


|flow east-west in Canada and, Paar , ; 
lto a lesser extent, across the|over the “44” was based on a ference to the overall cost esti- 


further needs, For one thing it} Atlantic. |/number of considerations. Most ™ate. 

has a greatly improved engine| In Canada 71% of all air|important, perhaps, was the de-| he Pratt & Whitney engines, 
—the Pratt & Whitney JT3D-3/freight flows West from On-]Sirability of not adding an-/ while new to TCA, are likely | 
turbofan—which will produce] tario/Quebec, return loads ac-| other new type to the fleet. This | to be selected for all further 
18,000 Ib, thrust and is 18%/|count for only 29%. On the At-|™eans new spares, new train-|DC-g purchases, They will be| 
more economical than the Con-|lantic the flow is 66% west- 


Way engines used in TCA’s/ bound, 34% eastbound. complications. | & Whitney in Montreal for 
present DC-8s. Under these circumstances, At most, TCA felt it could} $800,000 a year which removes 


What’s more, the “F” variant argues TCA, air freight can|only. have used three CL-44s, one problem for TCA. The air-| 


business. 


@ Jobs for thousands at Canadair and 


its suppliers are in jeopardy. fleet. 


TCA is also a member 
of AITA, 


- 


The Fight at a Glance 





GORDON R. McGREGOR 


’ 

; / * »>ge 
TCA Argues: 
@ It must buy U.S.-made DC-8F jets, 
best plane for its job. 
@ To move straight 
Atlantic service could 


@ With DC-8Fs, TCA can use them 
partly for freight and partly for pas- 
sengers, thus easing into bigger freight 


@ Maintenance will cost too much if 
another type of plane is added to its 


shopped around and high on the| ber of different parts. So there | World Airways has been quoted | 
list of possibilities was the!could be no question of inter- | as saying that by 1970, 50% of} 
| Changing engines—a point that/ al] airline revenues will come} 
The final decision to pass|Mmight have made a lot of dif-| from freight. 





we ete oe 


~ 





DOUGLAS JET: Here’s a Douglas DC-8 now in service with TCA, which intends to buy four DC-8Fs, similar in appearance 
to the DC-8, but capable of being used as all-freight planes or part-freight, part-passenger. TCA says this is the plane that 


« passenger role it can handle 177 


best meets its needs. 


and would probably have taken 
only two. 
Just two, says Seagram, 


is built with a strengthened only be made to pay if it is 
floor that allows carrying of| an integral part of the overall 
freight. As an all-freighter, it| passenger and cargo business. 
could lift 84,000 lb. of cargo|It makes sense to carry more 
across the Atlantic. In its all-|cargo from Montreal to Van- 
couver at night if the same 
plane can bring back passen- 
gers next morning. An all- 
perts, is exactly what their air-| freighter would have to come 
line needs. |back with too much unused! just two of a type,” he told FP. 

The initial plan is to take| capacity. | While it is true that the 
two all-passenger versions and| However, TCA has always|CL-44 uses Tyne engines of the 
two mixed freight and passen- | considered that some day it|same basic type as the Van- 
ger. The mixed versions can be| would need to have substantial| guard, TCA says there is little 
altered to carry either more or| freight capacity—more than is|in common between the two. 
less freight vs passengers. available in the holds of its|The version in the CL-44 is 

It has been TCA’s experience} passenger planes. It had; more powerful and has a num- 


lion to buy and another $3 
million a year to operate. “It 
would honestly save us money 
to buy the two and mothball 
them rather than try to fly 


economy class seats. + 
This, say TCA’s technical ex- 









A flexible financial service geared to the 
expansion of Canadian business 


LAURENTIDE 
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IMPERIAL INVESTMENT 


CORPORATION LTD. 









HEAD OFFICE: The Burrard Building, Vancouver, B.C. 


REGIONAL HEAD OFFICES: 
1825 Graham Blvd., Town of Mount Royal, Quebec 
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would have cost TCA $11 mil-| 


| frame is essentially the same as 
|the version TCA is already 
fully equipped to overhaul and 
service and it has full facili- 
| ties to train DC-8 aircrew. 

These are all factors, says 
TCA’s technical experts, that 
led the airline to make its de- 
cision. The DC-8F is the plane 
to do the job that TCA has set 
for itself. 

On the deeper issue. of man- 
agement decision vs. govern- 
ment influence, TCA’s senior 
staff are united in their stand. 
They point out that in post- 
war years the British govern- 
ment made BOAC purchase a 
number of local types against 
its will and, in each case, had 
to approve heavy additional ex- 
pense to buy U, S. planes later 
on. 

These sort of technical de- 
cisions can only be made on the 
| basis of expert technical knowl- 
ledge, they argue. They have 


|}made their decision in this 
llight, and this is to buy the 
| DC-8F. 

Canadair 


Argues... 





| The reason why TCA doesn’t 
feel ready to introduce an all- 
freight service is that its execu- 
tives don’t appreciate the po- 
tential, says Canadair. 

Air freight, its executives 
point out, grows only when the 
service is offered and promoted. 
Thus it is essentially wrong for 
TCA to wait for the demand to 
grow. It should go out and build 
the business—and the CL-44 is 
the ideal plane to do it. 

This view is shared by- oth- 
ers. Willis Lipscomb, vice-pres- 





ident sales of Pan American 


| 
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CHRIS YANEFF LTD. 
design division 
119 isabella st. toronto 
telephone 924-6678 





A ll A bo ul In an age where business 
has to gallop merely to 
its freight business 160% dur- stand still... 
penomed Wi tas tame po your outmoded trade- 
a year age. Lufthansa is up mark could be helping 
120% during the same period your competitors more 
than it helps you! 
Let us show you what a 
new trademark could 
and should do for your 


corporate image. 





and Pan American has _ in- 
creased its cargo traffic 400% 
since 1959. 

Meanwhile, TCA’s freight in- 
crease has been undramatic— 
20% more in 1960 than the year 
before and no particular big 
jump in sight. 

And, says Canadair, it isn’t 
going to get much better until 
TCA breaks away from its tra- 
ditional thinking that freight is 
just something you put into the 
plane if there’s any room left 
after you’ve got your passen- 
gers. 

Flying freight is a potentially 
rich business that has to be 
handled as an end in itself. 
| Canadair’s researc.:c.s; have 
| made careful study of the TCA 
|situation and are firmly con- 
|vinced the airline is missing a 
| good bet. 
For one 





WE BUY AND SELL BOILERS 
WE NEED YOUR IDLE BOILER PLANT 


We are interested in purchasing good used steam boilers, 
of all sizes, anywhere in Canada, 


DO YOU NEED MORE BOILER CAPACITY? 


We will accept your present unit as a ‘trade in" on a larger 
guaranteed boiler at substantial savings. (We will install if 
required. ) 

| For further details contact 

| 





thing the present 
C. R. CAMPBELL & CO. LTD., 3077 BATHURST STREET, TORONTO 


% 


GUARANTEED 


All funds in this plan invested in first mortgages 
insured by Central Mortgage & Housing Corp., on 


TCA President 





(Continued on page 14) 




















into all-freight 
“cost us our 





agency of the Government of Canada. 


* © Certificates are in units of $1,000. and 
pay $60 per year (6%). 

@ Unconditionally guaranteed as to prin- 
cipal and interest 

@ Redeemable at ANY time, but if re- 
deemed during the first year —re- 
calculated to 4% current account basis. 

@ Current accounts pay 4%, interest 
payable quorterly on minimum quar- 
terly balance. 


eAccounts opened by the 10th of the 
month eorn interest from the first of 
the month, 





FARMERS & MERCHANTS 
Assails 


Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 
Other offices in: 

Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal; Nassau, N.P., Bahamas, 

and Kingston, Jamaica. 


Some primarily passenger 
lines have taken the plunge 
into all-freight using obsolete 
Super Constellations and DC-7s 
and have had remarkable re- 
sults. On the Atlantic, for in- 








ing programs and a host of | overhauled at Canadian Pratt| stance, Alitalia has increased} 





... but on your 


next trip, why not test-drive a smart 





new ’62 Pontiac? You’re going anyway and you 


can check it out at the same time. It’s easy, because Avis 








Rent-a-Car features Deluxe Pontiacs... 
just one of many extras you get 


free with Avis, 


coast-to-coast. 
Give a new Pontiac a try...and give us a chance to show 
you that of all the Avis extras, perhaps the nicest is 


a little extra care! Phone right now, before 


you turn the. page, and reserve 


a ’62 Pontiac. 


Avis rents all new cars, features Deluxe Pontiacs 
The Avis Rent-a-Car System of Canada 
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By NEVILLE NANKIVELL 


foreign exchange value of 
the Canadian dollar closely these 
days for possible clues to fu- 
ture trends in interest rates, 
exports and imports, and bond | 
and stock prices. 


If the federal 


‘The Stuff that dreams ae ile Pise 
CANADA SAVINGS BONDS 


An investment in Canada Savings NOW can mean 
the fulfilment of your dreams ten years from now 


government 


ly to keep the Canadian: dollar | 


rose in 
exporters 


the Canadian dollar 
eer for higher education . . . a daughter's value, earnings of 


marriage . . or some special plan of your own, 


Your money is safe when you invest in Canada and paper stocks would drop. 


Savings Bonds, and it earns an average of 4.60% The péssible variations are 
per annum to maturity in 1971. , many, and the results impor- 
tant for many Canadians, 


But, and this is most important, should you really 
need the money before your Bonds mature, you 
can get every cent of it back as easily as you can 
draw money from the bank. 

Buy Canada Savings Bonds in indiv ae purchases 
of from $50 to $10,000. Pay cash or monthly 
instalments. 

Place your order for Canada Savings 
Bonds-with us today. 


MsLeop, Youn, Weir & COMPANY 


276 St. James Street West 
Montreal 
Victor 5-4261 
London Vancouver 
Quebec Sherbrooke 
New York 


whether they invest or not. 

Here’s what the bare statistics 
show: 

Canadian government hold- 
ings of gold and U. S. dollars at 
Sept. 30 were $1,924 million. 
This was a reduction of $20 mil- 
lion from Aug. 31 and a decline 
of $61 million from the 1961} 
peak of $1,985 million at the 
end of June. 


The $61 million drop includes 
nearly US$50 million sold to the 
U. K. in exchange for C$50 mil- 
lion, part of the International 


50 King Street West 
Toronto 
362-7311 

Winnipeg 
Kitchener 
Edmonton 


Hamilton 
Windsor 


Ottawa 
Calgary 





NVESTORS are watching the| 


has to buy U. S. dollars furious- | 


down, bond prices could fall. If| 


would suffer and metal and pulp | 


‘Rate Sebend Dropping 
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products more competitive 
price with imported goods. 

There was some concern at} 
the time about the possible cost. 
The exchange rate has been! 
floating freely since 1950. Gov-| 


Recent Recent Recent Pre-budget 

Canada Yield U.S. Yield Spread Spread 
% % % % 
ree ees, | 3-mo., Treasury bills .... 2.49 3-mo. Treasury bills 2.32 0.17 1.17 
CNR 2%% 1963 ..... 3.16 2% % 1963 ... 3.12 0.04 0.86 
si SUG 1965 scicccs eee 4.10 25% 1965 ... 3.63 0.47 1.14 
This announcement appears for record purposes only SUN NSID ovacicese. 42 2V_% 1965-70. 3.90 0.63 1.16 
44% GH 1972 .cccccces 479 2%% 1972 ... 3.97 0.82 1.25 
SHB W9TE cccscccce 4.90 3% % 1978-83 . 4.04 0.86 1.36 
3%% 1998 .... « 4.92 32% 1998 ... 4.08 0.84 1.51 
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A SECONDARY DISTRIBUTION OF 


150,000 SHARES value of the Canadian dollar. | for Canadian dollars, and thus| 
The figures — only month-|help keep them at a discount, 

STEDMAN BROS end totals are made public —|would have to be paid for out 
> LIMITED are important because in the|of the government’s Consoli- 

June budget the government | dated Revenue Fund. If the de- 





Monetary Fund advance to the| ernment purchases of U. S, dol- 
U. K. But this didn’t affect the| lars, 


to offset foreign demand 


announced its intention to use | mand were great, Ottawa would 
the Exchange Stabilization Fund| have to replenish its cash by| 


has been arranged by 


BURNS BROS. & COMPANY LTD. B® 


TORONTO « MONTREAL « OTTAWA + HAMILTON « WINNIPEG « CALGARY » VANCOUVER » NEW YORK 


- 


to force the Canadian dollar 


the U. S. dollar. 
This was designed to help our | 
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By STEPHEN VITUNSKI 


F SOME of the current 
I rumors come true, corpo- 
rate financing could become 
more active in the months to 
come. Bond issues are said 
to be in the wind for Con- 
sumers’ Gas Co. and Maple 
Leaf Mills. 

Bell Telephone Co. of Can- 
ada, Massey-Ferguson Ltd., 
and Reynolds Aluminum Co. 
of Canada Ltd. are also re- 
ported to be planning new 


We are pleased to announce that 
Mr. Robert F. Robb 


is now associated with 







this company. 






‘ 
WALWYN, STODGELL & Co. financing. 
Limited Over the past week bond 
Members markets showed a firming 






trend. Canada bonds moved 
ahead only 25c-37c per $100 
bond while provincials gain- 
ed 37c-50c and the Metro To- 
ronto’s gained a healthy $114. 


* * 


Toronto Stock Exchange The Winnipeg Stock Exchange 







Association of Canada 
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The Investment Dealers’ 
44 KING STREET WEST, 
EMpire 4-1131 







Windsor, Winnipeg, Hamilton, Cornwall, Port Hope 






Greenshields & Co. and 
Wood, Gundy & Co. have sold 
a $5 million to $10 million se- 
cured note issue of Industrial 
Acceptance Corp. The issue, 
sold privately to institutions, 
carried a 534% coupon, comes 
due Nov. 15/81 and was 
priced at par. There is a 12 
year non-call provision. 


~ * + 


Will You Buy 


OIL STOCKS? 


The new National Oil Policy is rapidly changing the face of 
the industry in Canada. New refineries and expanding markets 


James Richardson & Sons 
and Harris & Partners Ltd., 
brought out a $6.2 million 
City of Winnipeg issue in two 
maturities. The 1-10 year 
notes carry a 544° coupon to 
yield 5.18%, while the 11- 
25s have a 542% coupon and 
are priced at par. 


point to increased oil production in the months ahead. 

Some senior oil stocks have already begun to reflect improved 

conditions in the industry; others will soon. To help you select 

the best investments now, we have prepared an illuminating 

Survey entitled The Refining and Marketing of Petroleum 

Products. 
For your copy of this authoritative report, send $2.00 now 

and receive in the same specially bound brochure comprehen- 

sive background studies on: 


, 
B. A. OllL CANADIAN OIL COMPANIES 


* 


Royal Securities Corp. has 
placed privately $10 million 


- l P a i 
TEXACO 20-year Calgary Power Ltd 


bonds. These have a 5%4% 
IMPERIAL Oil SUPERTEST ROYALITE coupon, and were sold to yield 
Plus the next four issues of the Canadian Business Service 5.70%. 
Weekly Bulletin. a 
pennsitelilamieaie ltt Ma ON 5S A new $20 million issue of 
a ec City of Montreal notes dated 
ATTACH $2.00 AND MAIL TO: 0-10-61 Nov. 15/61 is being negoti- 


ated. There are $5 million in 
1-10 year debentures with a 
544% coupon to yield 5.30%; 
$5 million 10 year sinking 
fund 5%% notes offered at 


55 York Street 
Suite 1205, 
Toronto 1, Ont. 


CANADIAN BUSINESS SERVICE 
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NAME COPS SMOS CHS HSOSS COOKE SE oEO ed SEesEeeeEoeEeroeEesoceocs 
par, and $10 million with a 
ABOUIED 5 0-5 00s can bahese fretii x. cuseades ite cchgu ke aten | res 20 year maturity and 54% 
coupon’ priced at 97.75 to 
ON Ginn iF se hataneceds Seecenccccccscesce ZONE... PROV, ....... yield 5.699. Latter come due 
Dec, 1/81, 
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| Ltd., 


| greenhouses, is Canada’s largest | 





| 
| 


| 
| 





sales of new bond issues to the 


down to a discount relative to | public. 


increase an 
depress the 


This could 
'ready-large deficit, 


exports and make our domestic ‘thin bond market and cause in- 


flation. 
But the recent month-end 
figures appear to indicate these 


fears have been groundless; that | 


the government hasn’t had to} 
| use the Fund to depress demand | 
|for Canadian dollars. 

The Canadian dollar has been 
jata persistent 3° discount since 
| June, when it fell to par after 
| being at a premium for a long | * 
while. Yet the Exchange Fund 


figures show. 

However, 
ports that the fund this month 
has been a net buyer of U. S. 
dollars and end-of-October fi- 


gures might show a reversal of | 


current trend. 

This could mean, 
|servers say, that the old fears 
;might still have some basis. 

They point to some special 
circumstances which have help- 
ed hold down demand for 
|Canadian dollar since 
| budget. 





| The big Coyne-Fleming dis-| 


|pute and the British Columbia 
| government’s expropriation of} 
|B. CI Electric Co. are > reported 


IF ederal F arms 


In Canada’s Bi 


Federal Farms Ltd., Bradford, | 
| Ont., added flowers to its vege-| 
itable and processed food oper- 
ations this week by acquiring 
a 30% interest in Dale Estate 
Brampton, Ont. 

Dale Estate, 35 acres of 





with 


It has an in- 
its 


producer. 
reputation for 


flower 
ternational 
roses. 

Firm is nearly 90 years old. 
The estate of Harry Dale, the} 
flower business has been a pri- 
vate family holding with no 
published figures on earnings or 
sales. 

It is understood that the fam- 


EXCHANGE FUND 
BUYING U.S. DOLLARS? 





01 


al-| 


actually sold some U. S. dollars, | 


there are some re- 


some ob-| 


the | 
the} 


| Ontario’s 


kxchange Rate 
Key Signal to Investors 










1960 1961 








| tempor arily. 


| Other, more normal, psycho-| 


logical attitudes that have de- 
| pressed demand for the Cana- 
| dian dollar include fears of a 
large government deficit and 
|consequent inflation and the 
very fact that the government 
said it intended to hold down 
| the exchange rate. 

Canadian government also}! 
j}asked municipalities to restrain | 
their borrowing in the U. S. 
}and took other measures to re- 
duce large net inflow of foreign 
capital by cancelling tax con- 
'cessions on interest and divi- 
|dends to non-residents. 

Now, observers say, demand is 
building up again as confidence 
returns and these disruptions 
fade from the headlines. 

Heavy direct investment in 
Canada is likely to continue, 
they say, although perhaps at a 
| slightly lower level. The recent 
$6 million-plus U. S. acquisi- 
tion offer for Agnew-Surpass 
Shoe Stores Ltd. is an example. 

Bond dealers say demand for 
| Canadian dollars will get a push 
this month because bonds pur- 
'chased recently by U. S. inter- 
ests are now ready for delivery. 
There have been several big new 
issues lately. 








“Many U. S. buyers put off! 


buying Canadian funds to cover 
their purchases in case the dis- 
count increased,” said one deal- 
ler. 

Estimates of U. S. dollars pur- 
|chased by the Exchange Fund 
so far this month range from 
$20 million to $50 million. These 


' 


| best, however. 

The June budget 
| nounced a po of trying to 
reduce interest rates. Rates are 
lower than they were last May, 
|but rates haven’t moved down 


also an- 


lieyw 
1iCy 


|as far as some had hoped. 

However, one of the key rea- 
sons for getting rates down is to 
narrow the spread between U. S. 
and Canadian interest rates. 
The smaller the spread, the less 
likely are Canadians to borrow 
in U. S. and Americans to in- 
vest here. 

The spread is considerably 
lower now than before the 
budget (see table). There’s still 
a fair spread in long-term 
bonds, nei nearly 1°% in some cases, 








Buying 30% 
ggest Florist 


than five million roses. 

It is also understood that the 
ownership change will mean ex- 
pansion for the wholesale florist. 

Federal Farms, a grower and 
packer of fresh vegetables in 
Holland Marsh, re- 
cently expanded into the proc- 
essed foods field (FP, Oct. 14). 
It owns a majority interest in 


Brad-Vac Cooling Co., which 
cools leaf vegetables. 
Consolidated net profit for 


year to March 31/61 was $27,- 
968. Company says earnings are 
running “a lot better” in current 
fiscal year, 





ily stock was sold recently to a 
group of Canadian businessmen, 
but at midweek both firms de- 
clined to say who besides Fed- 
eral Farms now has an interest 
in the company. 

The Federal Farms purchase 


|} was made subject to approval! 


by the Toronto Stock Exchange. | 

TSE approval was required 
because Federal Farms only re- 
cently obtained a listing (FP, 
Aug. 26). 

Dale Estate employs 360 per- 
sons, cuts more than 15 million 
blooms a year, including more 





MAJORTRANS OIL 
Assets of Majortrans Oil & 
Mines at May 31/61 include $5,464 
cash. Current liabilities amount 
to $2,448. 


ROLLS-ROYCE 
SILVER CLOUD 


CURRENT STYLING - 46,000 MILES 


$8,100 
Phone WA 2-4667 
or write Box 920, 
The Financial Post, Toronto 





| some observers predict. There’s 
| also the possibility of a reduc- 


|of some bonds needed by the 


in| to have reduced foreign demand 


| for Canadian securities, at least} 
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From 1 to 365 Days 
Short Term Funds 


To Borrow - To Lend 


We take an active part in the market 
for treasury bills and notes of accep- 
tance and commercial companies. Rates 
for any term up to 365 days will be 
quoted gladly on request. 


but short term rates in both 
countries are very close. 

Recent advance refunding by 
the U. S. government sent long- 
term rates there up slightly, 
helping narrow the spread. 

If demand for Canadian dol- 
lars increases now, Bank of 
Canada may start moving more 
in open market operations to 
get interest rates down further, 


Telephone or mail enqutries 
will receive prompt attention 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Regina Edmonton Calgary Victoria 
London, Eng. New York 


tion in the 6%% NHA rate on 
government-guaranteed mort- 
gage loans. 

There have been indications 
recently that the Bank was en- 
couraging the bond market to 
go higher (higher prices mean 
lower yields) by offering bonds 
on a swap basis at a price above 
the general market level. 

In other words, the market} 
price was cheaper than the price 
at which the Bank was prepared 
to sell, but Bank had | 





guaranteed securities have risen jong prices, which will help 
iby some $400 million. | keep interest rates down. 

If the interest rates are kept | It’s*a Circular chase which 
down successfully, and foreign} has been run in the right direc- 
capital inflows are held down as}; <¢ far. What investors and 
well, the Exchange Fund won’t| 1 . nxious to ~ 
| have to buy many U. S. dollars. | ‘"© ee ee . 
This in turn will be cheaper for | see is that there is ne SoemE 


the government, which will help - reversal. 


eJ JLauritZzeEn 
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ST. LAWRENCE WINTER SERVICE 


by heavily reinforced Polar Vessels 


UNITED KINGDOM and CONTINENT 


| dealers. 
Money supply recently totaled | 
| $14,431 million, an increase of 
| $570 million since end of June 
and an increase of $1,027 mil- 
lion since end of 1960. This has 
allowed the chartered banks to} 
boost their bond holdings. 
Chartered bank deposits have | 
increased by more than $600) 
| million since before the budget. 
Loans have gone up $182 mil- 
}lion. Chartered bank aiding: | 
| of government and government- 
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ROYAL TRUST APPOINTMENT 












ANTWERP Dec. 11 1961 









HELGA DAN from 
HAMBURG Dec. 15 1961 
LIVERPOOL Dec. 21 1961 
due THREE RIVERS Jon. 4 1962 
soiling from THREE RIVERS and 
QUEBEC Jon. 13 1962 











estimates are only guesses at} 








ANTWERP Dec, 23 1961 













THORA DAN from 
HAMBURG Dec. 29 196) 
LIVERPOOL Jan. 4 1962 
due THREE RIVERS Jan. 17 1962 
sailing from THREE RIVERS ond 
QUEBEC . 26 1962 












FENJA DAN from ANTWERP Jan. 9 1962 
HAMBURG Jan. 13 1962 
LIVERPOOL Jan. 19 1962 
due THREE RIVERS Feb. 2 1962 
sailing from THREE RIVERS and 





QUEBEC Feb. 1962 


THREE RIVERS and 
QUEBEC 


THREE RIVERS and 
QUEBEC 


THREE RIVERS and 
QUEBEC 









MANJA DAN 









RIMJA DAN from 


Mar. 






HELGA DAN from 


Mor. 





THOMAS R. LEE 















The appointment of Thomas R. Lee as | THORA DAN THREE RIVERS and 
Supervisor of Public Relations of The | QUEBEC Mar. 30 1962 
Royal Trust Company has been an- | 


nounced, Formerly Public Relotions Officer 
with The Canadian Bankers’ Association, 


GENERAL AGENT: QUEBEC TERMINALS LTD. 






Mr. Lee succeeds John L. McCaul who has Quebee City. Montreal, . Torgat. ie 
th, 
become Supervisor of Business Develop- 106 Ot. There, Siang ae, Sorento, CH 4.0287 





Quebec, 525-4808 
ment (Corporate Services). 


ee 


New Issue 





80,000 Shares 
Rockower of Canada Limited 


(Incorporated under the laws of the Province of Ontario) 


6% CUMULATIVE REDEEMABLE CONVERTIBLE FIRST 
PREFERENCE SHARES 1961 SERIES 


(par value $10 per share) 


CONVERSION PRIVILEGE 


Each 6% Cumulative Redeemable Convertible First Preference Share 
1961 Series will be convertible at any time up to 5:00 P.M. Eastern 
Standard Time on October 1, 1971 or, in the case of any share called for 
redemption, up to 5:00 P.M. Eastern Standard Time on the last business 
day prior to the date fixed for redemption, whichever may be 
earlier, into one fully paid Common Share as presently constituted. 


The provisions attaching to the6% Cumulative Redeemable Convertible 
First Preference Shares 1961 Series will provide for the adjustment of 
the conversion privilege in certain events more fully described in 
paragraph 8 of the statutory information part of the prospectus. 


Transfer Agent and Registrar: 
The Toronto General Trusts Corporation, Toronto and Montreal. 


These shares are speculative securities. 


We offer, as principals, these 80,000 67% Camulative Redeemable Convertible 
First Preference Shares 1961 Series with a par value of $10 per share, if, as and 
when received by us, subject to prior sale and change in price and subject to the 
approval of all legal matters on behalf of the Company by Messrs. McCarthy & 
MeCarthy, Toronto, Ontario, and on our behalf by Messrs. Fasken, Robertson, 
\itchison, Pickup & Calvin, Toronto, Ontario. 


Price: $10 per share flat 


It is expected that share certificates in interim form w il be available 
for delivery on or about November 8, 1961. 


A copy of the offering prospectus will be furnished promptly on request. 


NESBITT, THOMSON AND COMPANY, 
LIMITED 
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IN or OUT? 


The Market has not made 
much lasting headway 
since April. Is it the slow 
beginning to an overdue 
ending or a normal reac- 
tion to a fast beginning? 
A major top or an inter- 
mediate one? A 
point or a buying oppor- 
tunity? A chance 
out or to get in? 


selling 


to get 


This question of vital import 
is probed in the NOVEMBER 
issue of THE BANK CREDIT 
ANALYST, along with the 
economy, stock market. 

terest rates, bank 
indicators, market credit, bank 
reserves, group 
market breadth 


credit 


momentum, 


and volume. 
[~~ $5.00 SPECIAL INTRODUCTORY RATE~—: 


(New readers only) 


THE Bolton-Tremblay 
| BANK CREDIT ANALYST! 


| 680 Sherbrooke St. W., Montreal 2, Canada 


QUEBEC REPORTS 
Quebec’s Department of Na- 
tural Resources has released re- 
ports, with accompanying maps, 
on the geology of Mount Megan- 
tic, Compton and _ Frontenac 
counties in one issue and a pre- 


liminary report on the southeast | 


Sells Bonds 


MacNab’s manager has sold 
his client’s $2,000 B. C. Electric 
|542% bonds, due 1989, at $96.50 
and bought $1,000 Dominion 
Tar & Chemical 54 sinking 
‘fund debentures, due 1978, at 
par, and $1,000 Canadian West- 
ern Natural Gas Co. 5% first 
mortgage bonds, due 1983 at 
par. 

As a result of this transac- 
tion, MacNab’s cash _ balance 
has been reduced by $78.30 and 
his income in. prospect is $3.75 
lower at $1,738. 


ee Buys, 
| 


Reasons for the switch will be 
given in the manager’s regular 
monthly report in next week's 
FP. 


Texaco Karnings 
Down in Quarter 
MONTREAL (Staff) — Texaco 


Canada Ltd. reports that net 


earnings for the third quarter of 
1961 were $2,862,924, or 87c per 
common share. For the same pe- 
riod in 1960, net earnings were 
$3,002,341, or 9lc per share, 
Estimated net income for the 


first 9 months amounted to $7,- | 


432,655 ($8,567,318) or 
($2.61) per common share, 


A. N. 


$2.26 


Lilley, president, said 
that “earnings continued to be 
adversely affected by strong 
downward pressure on product 
prices while at the same time 
devaluation of the Canadian dol- 
lar caused an increase in the price 


quarter of in 
Abitibi-East. 


=== ANNOUNCEMENT 


Levy township of both domestic and imported 


crude oil.” 


HOWARD C, SPENCE MILES D. BEECH 


Appointment of Howard C. Spence as Industrial .Products Manager, and Miles D. 
Beech as Assistant Treasurer was announced by T. E. Stephenson, 
Canadian Pratt & Whitney Aircraft Company, Limited. An engineering graduate of 


*the University of Manitoba, Mr, Spence will be responsible for the development of 


industrial markets in Canada for the products of United Aircraft Corporation and 
its Canadian subsidiary, particularly in the power plant field. A graduate of McGill 
University, and the Harvard School of Business Administration, Mr, Beech will be 
responsible to the Treasurer for the administration of the Accounting, Treasury, 
Internal Audit and Office Systems and Office Services Departments, Both men have 


been with the company for over ten years in responsible executive positions. 


TEENIE 


CARNSCLUFEFE 
UNEN BOND 


President, | 


'Who 
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By AMY BOOTH 


MONTREAL (Staff) — The 
fog surrounding the case of the 
switching mutual fund salesmen 
has not yet cleared. 

At mid-week both King Mer- 
ritt & Co. (Canada) Ltd. and 
General Mutual Funds Ltd. 
were claithing virtually the 
same Ontario and Quebec sales 
force, 

Earlier, General, which distri- 
butes shares of All-Canadian 
funds, had “invited” most of the 
King Merritt force to 
change jobs (FP, Oct. 21). KM 
distributes shares of Common- | 


| 
| fer, ae Se 


wealth International Corp. 
and Commonwealth _Inter- 
national Leverage Fund Ltd. 
According to Carl Niderost, 
newly appointed executive vice- 
president of KM, the sales force 
totaled 463 prior to the raid. 
Mid-week total stood at 400. 
Ira Van Vogt, president of 
General, claims 923 out. of 110 
former KM salesmen in Ontario 
and 102 out of 120 in Quebec. In 
addition to these, he told FP, 
General still expects to attract 
some of the 40 Maritime and 150 
Western salesmen to their camp. 
Some of the confusion as to 


sales 


i reports on 


WHY THEY'RE MOVING 


By PATRICK DURRANT 


oe PRICE indexes have churned in a narrow range dur- 
wu ing the past few weeks as drops by some of the big winners 
of recent months offset gains in other groups. Market analysts 
still look for a rising market into 1962, but the short term out- 
| look is for a further period of consolidation. 

Investors will soon get a pointer on how 1961 results will com- 
pare with last year when third quarter reports are published. 
Not enough have been issued yet to provide any firm indication | 
of whether earnings have improved to the extent anticipated. 
|Some market observers feel that stock prices have already gone 
|a long way toward discounting the improvement in earnings. 
Meanwhile, buyers are turning their attention to stocks which 

they think give better values at current levels, Two wine manu- 
facturers—Chateau Gai Wines and T. G. Bright & Co.—bounced 
into the limelight last week with good gains. 

Chateau Gai jumped ahead in bigger volume than usual from 
$2814 to $39, a record high (best previous price was $28 in 
1959). Price slipped to $36 this week, President A. G. Sampson 
told FP there is nothing out of the ordinary to account for the 
sudden spurt; business is good this year “but not spectacular,” 
he said. Company is a little ahead of last fiscal year so far (net 
for year to April 30/61 was $2.23 per share). 

At mid-week price, shares are selling at 16.1 times latest re- 
ported earnings (stocks in Toronto Stock Exchange industrials 
index sell at about 19 times 1960 earnings) and yield 2.78% on 
annual $1 dividend rate. 

T. G. Bright is also having a good year but there is nothing 
unusual to report, President M. F. Jones said. Long-term outlook 
remains good; in the latest annual report, the president said ‘‘we 
expect a faster rate of growth in the next decade... 
believe a major portion of the increase in sales will be in table 

| Wines, we should be in a good position to obtain a larger percent- 
| age of the market.” 

Company’s shares rose from $594 to $65 on increased turn- 
over, They sell at 13.2 times latest earnings of $4.91, yield 1.54% | 
on annual $1 dividend. 

Lake Ontario Portland Cement moved ahead last week as| 
heavier buying pushed the price up from $3.10 to high of $3.60. | 
Market was easier this week at $3.35. President G. H. Elliott told | 
FP that this year’s sales and earnings are substantially above a| 
year ago; the second half of the fiscal year, during which com- 
pany does about 70% of its annual business, has been much better 
than last year. 

LOPC earned its first profit (5¢ per share) in year to Nov. 
30/60. No dividends have been paid yet. 
e * ¢ 

Federal Farms is acquiring a 30% interest in Dale Estates, 
Brampton, Ont., a privately owned flower-growing operation. 
Deal is subject to approval! of the Toronto Stock Exchange. Com- 
pany’s shares became very active early this week on rumors of | 
the acquisition, rising quickly to $5% from $4.50 (mid-week: | 
$55). Price has risen from $3.75 since shares were listed Aug. 23. 

Second dividend increase this year by Canada & Dominion 
Sugar touched off a $2.50 rise in the price of the stock to new 
1961 high of $24. Price was off slightly at $2342 at mid-week. | 
Latest’ increase ts to 25c per share quarterly, up from 20c paid | 
on Sept. 1. Company had been paying 15c quarterly from June/59 
to June/61 (before that, quarterly rate was 30c). 

Great Lakes Power also increased its dividend (to 17%4c 
quarterly on new stock from 10c, adjusted for 244-for-1 split). 
Shares jumped $4 to $46 high, later eased to $45% (new split 
shares have not yet been listed). The warrants also gained 
strongly, up $5 to $21 before slipping back to $18%. 

Canadian Breweries, down several points recently at $51% 
(FP, Oct. 14) recovered to the $55 level in later trading. Mid- 
week: $5314. Brokers attributed the upturn to rumors of a stock 
split; however, a company official told FP he knew of nothing, 
to warrant these rumors, which crop up from time to time. 

Maple Leaf. Mills edged higher to $18 from $17 in recent| 
action, later lost most of this gain. Now widely diversified through 
amalgamations and acquisitions, company’s profit for year to 
July 31/61 is expected to be up a little on pro forma net of amal- 
gamating companies in previous year ($1.25 per share). Street! 
talk is that company plans new debt financing soon. 

Canadian British Aluminium rose $1 to $11 on reporting its 
first net profit since operations started-in 1958. Net for year to| 
July 31/61 was $1,542,304 (39c per combined class A and B| 
share). Class A shares are entitled to a preferential noncumula- 
tive dividend of 25c a year (none paid yet) and participate with 
class B and C shares after 25c has been paid on each of these 
classes. British Aluminium and Quebec North Shore Paper Co. 
own the B stock; none of the class C has been issued yet. 

cs ° o 

Royal Bank has climbed over $2 in recent sessions to $79%, | 
not far from its best price of $81, reached in September. Bank | 
has declared a year-end “extra” dividend of 30c per share (25c 
last year); annual dividend rate, including extra, is $2.50,, pro- | 
viding a yield of 3.13% at recent price. 

Bank of Montreal is rumored ripe for a “rights” issue, but 
not until late November at least, one Toronto investment firm| 
suggested this week. B of M last offered stock through rights in| 
April/59—one share for each eight held at $32. Recent market 
price of $70 is up from $68 earlier this month. 

Toronto-Dominion Bank (steady in the $65-$67 range in| 
recent trading) will ask shareholders to approve a two million- | 
share increase in authorized capital to five million shares. All of | 
the presently authorized shares are outstanding. 

Elsewhere among financial institutions, National Trust climbed | 
$8 to $100 in busier dealings (low this year: $64); Sterling Trusts 
advanced from $81 to $85 (low: $5044), Investors Syndicate class | 
A shares moved up firmly from $54 to a high of $57 before profit- | 
taking cut price down to $52 this week; the common shares, which | 
trade less frequently, rose about $9 to $66 in September, have 
since fallen back to $591%. 

Steady buying continues to push price of Canada Foils class A 
shares into higher ground—$36 this week, up from $33 in recent | 
action. President F. W. Young has said 1961 net might be a little | 
above last year’s $3.85 per class A share (FP, Sept. 30). 

General Steel Wares has been operating at a profit since end | 
of the first quarter, President S. J. Randall says. Loss incurred 
in the first three months has been wiped out by earnings since 
then. GSW stock, which has sold in the $1214-$7 range in 1961, 
| has been steady just below the $10 level for the past month. 


| 





| 
| 
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Works for Whom' = 
These Mutual Funds? 


|who works for whom -undoubt- 
edly arises from the provincial 
securities regulations. Security 
salesmen must obtain transfer 
clearance through the commis- 
sion, and this takes time. 


both companies 


HALA 


Meanwhile 
ooze optimism. 
King Merritt himself rushed 
up from the U.S. and took over | 
the helm of his errant Canadian 
subsidiary. The big Texan is one | 
of the most widely known| 
figures in the U. S. mutual fund | 

sales field. 

Other KM Canada officers 
are Carl Niderost, executive 
vice-president, and K. P. Hayes, | 
vice-president (finance). 


Toronto Mor 


real 


Newly appointed officers of 
| Van Strum & Towne (Canada) 
|Ltd., the associated investment 
iresearch company, are F. G. 
|Porter, vice-president and 
| director; J. J. McKeever, direc- 
tor and K. P. Hayes, vice- 
| president (finance). 

Merritt told FP: “General cer- 
‘tainly threw a couple of for- 
ward passes right over our head, 
but we have the ball now.” 


Hees Moving 
Into Black ? 


Geo. H. Hees Co., Toronto, 
controlled by Great West Sad- 
dlery Co., Toronto, hopes to be 
breaking even by end of this 
year. 


His main concern, he said, is 
not with the salesmen but the 
shareholders. To stem any con- 
icern, all Ontario and Quebec 
shareholders are to receive a 


since we | 


letter from the regional man- 
ager making these points: 


» “Your fund investment is in 
;no way affected by these 
} changes in personnel.” 


|p “The funds remain, and will 
|continue to remain, under the 
jsame investment management 
|and sponsorship as before. The 
|past performance of the funds 
attests to the soundness of the 
| Van Strum & Towne (Canada) 
Ltd. management team.” 


» “Originally, you selected our | 
your | 


‘fund because it met 
specific needs. Since there has 
|been no change in either the 
'funds’ policies or objectives, 
|your long range requirements 
|continue to be fully satisfied.” 


| While no changes are con- 
| templated in the funds them- 
|selves, some may ensue in the 

sales and management com- 
| panies. 

In guarded legal phraseology, 
FP was told that some corporate 
reorganization is being. care- 
fully studied. : 

This could involve a corporate 
merger of King Merritt & Co. 
(Canada) Ltd. (retail sales), 


| Van Strum & Towne (Canada) | 


Ltd. (investment management), 
and Investment Distributors 
Ltd. (wholesale sales). A plan 
for employee participation in 
this new company is also “be- 
ing brought forward”. 

Still, Merritt said he won't 
“buy the salesmen back”. 

An equity interest is said to 
have been offered as a major 
attraction for salesmen in Gen- 
eral Mutual Funds. 


La Sauvegarde 
Calls Off 
Mutual Plan 


La Sauvegarde, Montreal-based 
life insurance company which 
had proposed to turn itself into 
a mutual company by buying its 
own shares for $190 each (FP, 
Oct. 14), has abandoned its plan. 

Company informed its share- 
holders last week that a majority 
of the holders opposed the mutu- 
alization. Directors have revoked 
the mutualization bylaw and 
canceled the meeting set for Nov. 
3/61. 


REASONS WHY 
YOUR BUSINESS 
CAN FINANCE 
WITH CONFIDENCE 


THROUGH 


COMMERCIAL FINANCING, 
FACTORING, 
REDISCOUNTING, 
EQUIPMENT LEASING 


REASONABLE COST 

You pay only for money actually 
used and for the time used, on a 
daily basis. 


FLEXIBLE PLANNING 
Individually tailored to your exact 
needs and system of operation. 
EXPERIENCE AND INTEGRITY 
The knowledge and reputation of 
LA.C. and James Talcott, Inc. are 
your guarantee of equitable finan- 
cing. 
For further details write or phone 
INDUSTRIAL-TALCOTT LIMITED 


A joint venture of Industrial Acceptance 
CorporationLimitedand James Talcott, inc. 
615 Dorchester Blvd, West, Montreal, P.Q. 

. UN. 6-194] * 


Net. loss in year to June 30/60 
was $502,115 and further loss 
| was. suffered in year to June 
30/61. Losses were mostly in the 
textile division, and this has 
been liquidated. 


Other economies have been 
|made by renting out unused 
| space in company’s plants, a 
|Great West spokesman said. 

Interest payment on 
first mortgage sinking 
bonds, missed on the Aug. 
;due date, was paid Oct. 16. 


51 4% 
fund 
15 


Other developments: 


> Company hopes to get a wai- 
iver for one year on the first 
mortgage sinking fund pay- 
ments of $60,000. 


October 28, 1961 


Domrnon Securities Corporation LimITrED 


Winnipeg Calgary Edmonton Vancouver Victoria Otiawa Quebec 


Halifax SaintJohn Fort Willia 


50 King Street West, Toronto, EM.6-8181 


F) “nee WR RRR 


THE FINANCIAL 


It makes sense 


to save... 
buy- 


CANADA SAVINGS BONDS 


Write or telephone 


liam London Kitchener Brantford Hamilton St.Catharines | 


——— ——— 


KERNAGHAN & CO. LIMITED 
INVESTMENT SECURITIES 
2nd Floor, 67 Richmond St. W., TORONTO, EM. 4-4256 


Specialists in Special Situations. 
Canadian National Railway 4% Bonds due February Ist, 1981 


(guaranteed by Government of Canada) 
Price 86.50 to yield 5.10% 


B.C. Sugar Dividend Rate 


|» A proposal to be put before | 


|holders of the 542% general 
| mortgage bond holders is being 
drawn up. 


> Board of directors was meet- 


ing this week to set a date for} 


annual meeting. 


‘Howard Smith’s 


‘Former Directors 
MONTREAL (Staff) Five 


former directors of Howard Smith | 


Paper Mills have been elected to 
|the board of Dominion Tar & 
| Chemical Co. 


The election followed a share- 
holders meeting this week which 
| authorized an increase in DT’s 
board to 29 members from 24. 

New directors are deGaspe 
| Beaubien, George W. Bourke, Col. 
|R. D. Harkness, W. H. Howard 
and J. N. Swinden. 


| 
| 


Indicated 1961 dividend rate} Preferred stock was issued on 
for common shares of B.C. Sugar |q share-for-share basis. 
Refinery Ltd., after adjustment | Company expects the “extra” 
for recent preferred stock divi- | dividend paid in recent years will 
dend, is 70c per share, not $1.70 | become the regular payment on 
as reported previously (FP, Oct. |the common stock. 
14), At recent price of $22, yield is 

The 70c represents the “extra” | therefore 3.18% and not 7.73% 
payment made on the common | 48 shown in the FP table. 
shares this year. As a result off In caleulating price/earnings 
the stock ” dividend, common | ratio, deduction of the preferred 
shareholders gave up the regular | Stock dividend puts 1960 earnings 
$1 annual dividend on their | available for the ee ae at 
shares, as this becomes the rate | $1.23 per share hpot $2.23), Shares 

vo lare selling at 17.9 times latest 
on the new redeemable preferred reported earnings on this basis 
shares (FP, Aug. 5). ‘(not 9.9). 


ANNOUNCEMENT s====ssaaeg : 
PROVINCIAL PAPER, LIMITED 


T. H. BIRCHALL J. F. CLARKSON 


Provincial Paper, Limited announces the appointments of T. H, Birchall os General 
Sales Manager ond J. F. Clarkson as Domestic Soles Manager. Both appointments 


| are effective October 25, 1961. 


helping to build your export business 


The Commerce can help you take care of the business side of your exporting. Expert 
advice on every facet of overseas trade, tariffs, currency fluctuations, exchange rates, 


tax regulations . . 


Calon your local branch o 


. and many more factors, is yours for the asking at the Commerce. 


fice soon. See how the manager can help you build your 


export business through the expert services of the Commerce. 
Over 1260 branches to serve you. 


CANADIAN IMPERIAL 
BANK OF, COMMERCE 





The Editorial Page 


Putting Maurice in the Shade 


Daniel Johnson, new leader of Quebec’s 
very own Union Nationale party, appears to 
go even further than the late Maurice 
Duplessis in asserting the separateness of 
French Canada. 

Provided the voters kept on re-electing 
him to provincial office, Duplessis was con- 
tent that they should support a national 
party in Dominion-wide contests. He was just 
not interested in federal politics. 

But Johnson wants Quebec represented at 
Ottawa by a party that is exclusively 
Quebecois, “free from any ties or subjection 
to a federal party or national committee.” 

General adoption of this idea would 
produce a sad result. A House of Commons 
consisting of 10 provincial splinter groups 
would be more like a deadlocked United 
Nations Assembly than an effective parlia- 
ment. 

Seeing that Johnson is,now in opposition 


and evidently has no persunal plans to lead 
his battle-scarred Union Nationale into the 
national arena, his ideas on federal affairs 
perhaps do not at present carry much weight. 
But they are significant as a symptom of 
Quebec discontent with confederation. 


Whatever Quebec’s grievance may be, the 
rest of the country has no guilt complex 
about the relationship, no sense of having 
inflicted any injury on French Canada and 
therefore no clear idea about what might be 
done to mend matters. 


What the rest of the country hopes is 
that Quebec will presently bring forth, in any 
one of the national parties, another man of 
the stamp of Cartier, Laurier, Lapointe or 
St. Laurent, capable of restoring French- 
Canadian self-confidence and faith in the 
federal union. But perhaps Quebec already 
has such a man in Premier Jean Lesage. 





They Could Pull a Fast One 


There is a certain hazard involved for 
Canada in battling the British over Common 
Market policy and at the same time planning 
to petition the British Parliament to amend 
the BNA Act in order to “repatriate our 
constitution”. 

It might occur to some irritated British 
MPs that there’s one way to keep Canadians 
too busy with internal problems to spare time 
for anything else. When the BNA Act comes 
up for amendment, the U.K. Parliament 
could simply repeal it. 

This is presumably only a theoretical pos- 
sibility, but the theory involved is the same 
one that underlies the request for amend- 
ment. If Parliament (Westminster) is to act 
on that theory in one manner, why not in 
another? 

To underline the effect of the repeal, 
London could hold in readiness a shipment 
of London bobbies, complete with helmets. 
The morning after the repeal they could 
appear in major Canadian cities and start 
quietly and courteously directing traffic to 
the left. 

At the same time, a top-hatted Bank of 
England messenger could turn up at the 
Bank of Canada with a supply of pounds, 
shillings, and pence. By the time we had 
unsnarled the traffic and financial chaos 
that would ensue, the results of Britain’s 
entry into the Common Market would merit 
only two inches on page 37 of our daily 
newspapers. 

There might be some advantages for 
Canada in the move, as well. Our favorite 
national game of dominion-provincial rela- 
tions (or “Eeenie-meenie-minie-moe, where 
does the taxpayer’s dollar go?”’) would have 
to start all over again from scratch. We 
might even wind up with fewer and better 
governments. : 

What would London say to the protests 
that would inevitably follow such a precipi- 
tate move? 

That’s easy. With all the worries they 
have at the moment, MPs could say, they did 
it (as they are alleged to have created the 
British Empire) in a fit of absence of mind. 


Trouble from Luxury 


Economy may be the watchword on the 
showroom floor, but it’s the luxury in our 
cars that’s creating trouble for motor clubs 
across Canada. 

Tubeless tires eliminated most of the 
emergency road service calls due to flat tires. 
Now battery trouble causes 40% to 60% of 
emergency calls in some areas, says Trevor 
A, White, general manager of the Ontario 
Motor League. 

The reason? Too many power assists 
taking “juice” (radio for one) even when 
the engine is off. The 12-volt battery didn’t 
solve the problem, On the contrary, it en- 
courages manufacturers to add power 
windows, electric rather thaa- pneumatic 
windshield wipers and other items. 

One Canadian manufacturer has come up 
with an answer. He replaced generators with 
alternators which charge the battery even 
when the car is idling. 

But for those of us without this refine- 
ment, here’s a tip which may help you on 
winter mornings. White suggests running the 
engine at a fast idle for a few minutes before 
you put your car away at night and while it’s 
still warm. 


Cost of Being Idle 


One of President Kennedy’s first acts on 
taking office last January was to authorize a 
new farm plan. The object was to curtail the 
massive surplus of feed grains which is cost- 
ing hundreds of millions of dollars in storage 
alone. 

How the plan worked out will provoke 
serious thought in Canada. us! 

U.S. corn growers were paid $750 million 
to leave idle 10% of their acreage. They were 
also guaranteed $1.20 a bushel for their out- 
put — a boost of 14c over the 1960 support 
price. 

But this year’s U.S. corn. harvest is 


estimated at 3,527 million bushels, only 363 
million bushels less than the 1960 crop. The 
direct cost for getting this small reduction 
is over $2 a bushel, or almost twice what it 
would have been to buy that much corn at 
the 1960 price of $1.06. 

The U.S. report, giving these figures, 
adds this pungent comment: This distribu- 
tion of $750 million among growers stimulat- 
ed the economy a bit. Many used the cash to 
buy farm equipment. At least one grower 
bought a new Cadillac. 

Despite the high cost, the U.S. govern- 
ment apparently thinks so well of the new 
program that it has been extended for next 
year to include other feed grains and wheat. 
These farmers will get “idle” payments and 
a support price of $2 a bushel, compared with 
$1.70 for the 1961 crop. 

Kennedy evidently has a tiger by the tail 
down on the farm. 


Delivering the Goods 


While we are sending all these trade 
missions abroad to boost sales — 26 will go 
between now and next September — isn’t it 
about time some of our labor leaders went 
to see how labor in other countries helps to 
do its job? 

Differences, for example, between our 
automotive manufacturers and their British 
and German counterparts illustrate some of 
the difficulties faced by industry in North 
America in meeting today’s stiff competition 
and the-competition which would exist in an 
Atlantic trading community. 

Look at these factual differences. 

Item — Negotiations in wage disputes in 
the motor vehicle industry in Britain are 
short and pointed, usually lasting only a few 
hours. Costly disruption of assembly lines is 
avoided. Compare this with the long drawn- 
out affair which mars relations over here. 
Bargaining in Germany is done through an 
employer association over several months. 

Item — In Europe, wages are lower and 
hours longer. Average pay in the U.K. is 
about $50 for a 4114-hour week. A German 
works 44 hours for about $39. His Canadian 
counterpart is on a 40-hour week and gets a 
basic $97. A U.S. automobile worker. gets 
$113, basic, for the same 40-hour week. Wel- 
fare and social payments, such as_ in 
Germany, and differences in the cost of 
living, of course, complicate these wage 
comparisons to some degree. 

Item — Over 250,000 General Motors 
workers in the U.S. walked out over “local 
issues” such as more time off for coffee, 
smoking and toilet breaks. One demand was 
for a 980-ft. covered walkway from the park- 
ing lot. 

To Europeans, our headline-making labor 
union managers just look nutty. 


Cash Is Still Popular 


The all-purpose credit card, with which it 
has been possible to obtain nearly anything 
from a sandwich to an African safari on tick, 
has not proved to be the thumping success 
that was expected. 

Three of the cards are still in the field. 
Only Diners’ Club, the originating company, 
is showing a profit. The American Express 
Company's credit card operation is in the 
red. The Hilton Corp.’s Carte Blanche lost 
$4.2 million in its last year. 

One reason for disappointing results is 
simply lack of sufficient customers to justify 
the huge outlay on business machines needed 
to process masses of small bills. Another 
difficulty is that competition among the clubs 
has forced their charges down to unreason- 
ably low levels. 

It has also been found, as any shrewd 
economist could have predicted, that many 
shops and restaurants, accepting the cards 
as evidence of credit worthiness, evade the 
club commissions by billing customers 
directly. 

But the most valid general conclusion is 
that cash, the poor man’s credit eard, is still 
a status symbol of sorts. To make a profit 
from this discovery an enterprising group 
has started up the Cash Card International 
Club. Shops which belong give card-carriers 
discounts of 5% to 40% — if they pay on the 
nail, 
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Post Scripts 





Heads Banking Probe 


Chief Justice Dana Harris Porter 
of Ontario, who heads the Royal Com- 
mission on Banking, is a former pro- 
vincial treasurer, an outstanding ad- 
ministrator and a natural jurist. He 
leads a seven-man commission which 
will study all aspects of Canada’s 
financial structure, including banking 
and monetary systems and various 
financial institutions. 

The Commission will also examine 
the Bank of Canada and is expected 
to make recommendations designed to 
clarify the responsibilities of the 
central bank and its relationship with 
chartered banks and the federal gov- 
ernment. ; 

The erudite Mr. Justice Porter 
(three degrees, one of them Oxford), 
a tall, spare and distinguished figure, 
was for 14 years of his 15 years in 





MR. JUSTICE PORTER 
provincial politics a minister of the 
Crown. He entered politics in 1943 as 
a Progressive Conservative member 
for'the St. George’s riding of Toronto. 

-He has been minister of planning 
and development, minister of educa- 
tion and provincial secretary, attor- 
ney-general and provincial treasurer 
in the Frost cabinet. 

He was sworn in as Chief Justice 
in February, 1958, a months a@iter he 
had become the first chancellor of 
the University of Waterloo. 

He was born in Toronto (Jan. 14, 
1901), the son of a distinguished 
medical scientist, Dr. George Porter 
of Hart House. Dana Porter went to 
University of Toronto Schools, re- 
ceived his B.A. from University Col- 
lege in 1921 at the age of 20, and 
two years later earned his master’s 
degree from Balliol College, Oxford, 
where he was an outstanding oarsman 
and runner. Returning to Canada he 
enrolled at Osgoode Hall and gradu- 
ated in 1926. He built a lucrative law 
practice in Toronto. 

In 1929 he married Dorothy Parker, 
daughter of Admiral A. R. Parker, 
R.N. The Porters have two sons, Dana 
and Julian. 

He is a member of the York, Na- 
tional and Empire (president, 1934-35) 
Clubs and is a past chairman of the 
Canadian Institute of International 
Affairs (Toronto branch). Fishing 
and gardening, time permitting, are 
relaxing hobbies. 


. . * 


Electrical Spokesman 

Thomas Edmondson of St. Cath- 
arines, Ontario, was elected president 
of the Canadian Electrical Manufac- 
turers Association at the recent 17th 
annual meeting at Niagara Falls. 

He will guide the 120-member asso- 
ciation representing Canada’s $1,250 
million electrical manufacturing in- 
dustry. 

In business life, Edmondson is 
president of Ferranti-Packard Elec- 
trie Ltd., one of Canada’s oldest elec- 
trical firms. 

Born in Manchester, England, in 
1906, Edmondson moved to St. Cath- 
arines with his family and left school 
at 15 to join the company’s prede- 
cessor, Packard Electric Ltd., whose 
founding brothers also started the 


famous Detroit automotive company. 
, Edmondson qualified as a certified 
general accountant in 1930 and as a 
certified public accountant in 1950. 
He was the Packard’s cost accountant 
at 18, later became chief accountant, 
served as secretary-treasurer from 
1936 to 1950, and had one year as 
executive vice-president before be- 
coming president in 1951. 

In 1958 the Ferranti and Packard 
concerns merged their electrical ap- 
paratus and electronic manufacturing 
operations to establish the present 
$12 million, 1,000-employee corpora- 
tion with offices in 15 Canadian 
cities. 

Edmondson devotes much time to 
CEMA (treasurer for five years) and 
to the CMA and Canadian CofC. He 
is a director of Ferranti Electric, 
New York; Court Industries of St. 
Catharines and Court Galvanizing of 
Guelph. He is an adviser to Huron 
& Erie-Canada Trust Co. 

Hobbies include traveling (with his 
wife, the former Ethra Kane of St. 
Catharines, he recently went round 
the world) and fishing. His wife holds 
the family record—a 146-pound blue 
marlin, caught off Jamaica. 


- 7 ” 
Lawyers’ Lawyer 


Stanley E. Fennell, Q.C., of Corn- 
wall, Ont., who recently became 


. president of the 8,500-member Cana- 


dian Bar Association, is both a law- 
yer, with a reputation in commercial 
law, and a business executive. 

He is president of Malakoff Corp., 
is director ano vice-president of Hy- 
Trous Co. of Canada and director of 
Edo Canada Ltd. and other firms. 

Born in Marlborough Township, 
Carleton county in 1909, Fennel] grad- 
uated from Osgoode Hall, Toronto, in 
1937 and has practised in Cornwall 
since 1940; is now partner of Fennell, 
Rudden and Campbell, which was 
formed in 1953. He is a Bencher of 
the Law Society of Upper Canada. 

He has always taken an active in- 
terest in the Canadian Bar Associa- 





MR. FENNELL 


tion, being Ontario vice-president 
1956-57, hon. treasurer 1959-60 and 
Dominion vice-president 1960-61. He 
was a Canadian delegate to the con- 
tinental conference on World Peace 
Through Law which was held in San 
Jose, Costa Rica, last June. 

He -was chairman of the associa- 
tion’s section on commercial] law from 
1952 to 1954 and has served as counsel 
on Ontario royal commissions and 
select committees. One commission 
enquired into the financial affairs of 
Belleville in 1959. A select committee 
probed Ontario’s laws of expropria- 
tion of land. He is an adviser to On- 
tario’s attorney-general on the admin- 
istration of justice. 

Despite his busy law practice and 
his extensive business affairs, Fennell 
is active in community affairs, includ- 
ing the Cornwall General Hospital 
(president 1946-55), Public School 
Board (trustee 1949-58) and Board of 
Trade. 

Married, with two children, Fennell 
turns to sailing and curling (presi- 
dent, Seigniory Curling Club 1959-60) 
for relaxation. He also enjoys being 
a “Sunday morning” golfer, 





2 NAR 





What's Here for Canada? | 





Taxation policy, properly and wise- 
ly planned, can be an effective tool for 
promoting economic growth, says A, J. 
Little, chairman of the Canadian Taz 
Foundation. 


To show what can be done, he cites 
the example of Sweden. He spoke at 
the annual sessions of the Canadian 
Chamber of Commerce. Here is a 
digest. 


By A. J, LITTLE 


An imaginative long-range tax plan 
has worked well in Sweden, It has one 
flat rate of federal corporate tax—as 
opposed to the two rates in Canada— 
now 40%, reduced not long ago from 
50%. 

Local corporate taxes, like our pro- 
vincial taxes, go as high as 13%, but 
the local tax is allowed as deduction 
in computing federal tax, so that the 
combined peak is now 47.8°—com- 
pared to our peak rates of 52% (for 
Ontario and Quebec). 

The Swedish rate is fairly high but 
the total system is more simple than 
ours with fewer indirect taxes, But it 
is in the determination of taxable in- 
come where farsighted imaginative 
policies have been adopted. 

Three—depreciation, inventory val- 
uation and investment reserve—are of 
considerable interest to Canada. 

In both depreciation and inventory 
determination very wide latitude is 
granted the taxpayer to permit very 
rapid amortization, and to protect 
against inventory losses or the taxa- 
tion of unrealized inventory profits. 

Swedish investment reserve policy 
is of great interest in considering ways 
of promoting economic growth. 

Every corporation is permitted, en- 
tirely at its own discretion, to set up 
reserves up to 40% of pretax income 
as an investment reserve. 

This amount is deductible for both 
federal and local tax purposes. Of this 
amount, 40% must be placed on de- 
posit with the Bank of Sweden, but 
the balance remains free as working 


capital, much like a reserve for depree 
ciation, 

These reserves can be set up or not 
at the company’s discretion and there 
is no limit on the total amount accum- 
ulated, Use of the reserves is controlled 
by the government if maximum tax 
advantage is to be gained, The reserves 
may be fully withdrawn at any time by 
the taxpayer, but if he does so withe 
out permission the amount withdrawn, 
plus a further 10% penalty, is added 
to taxable income in that year. 

On the other hand, if government 
approval is given, the amount with- 
drawn does not come into taxable ine 
come and a further 10% deductible 
from taxable income is granted. 

This is the inducement provided so 
that reserves will be used when. the 
government wishes to acquire new 
equipment, construct buildings, dee 
velop mineral resources and the like, 

These reserves are intended to stime 
ulate the use of private capital to fight 
recession. They have been effective, 
From 1938 to 1957 more than a billion 
crowns (about $200 million) were dee 
posited by Swedish corporations in 
these reserves, but no utilization was 
permitted because conditions were 
consistently good and employment 
high. 

However, the world recession of 
1957 and 1958 also affected Sweden 
and some unemployment developed, In 
1958 the government permitted the use 
of reserves and in the next 12 months 
a billion crowns were released. 

This stimulated Sweden’s economy. 
Sweden has continued to prosper and 
her rate of economic growth and stand. 
ard of living are higher than our own, 

There is another lesson for Canada, 

In Sweden both federal and local] in- 
come taxes are administered, collected 
and assessed by one organization. 
When efficiency and productivity have 
become so important to our economy, 
the time has long since passed when 
we can afford the wasteful extrava- 
gance of duplication and overlapping 
in tax administration and collection, 





“QUOTE —UNQUOTE” 


Prince Philip, speaking to 120 of Bri- 
tain’s leading industrialists, report- 
ed by The New York Times Service: 
“In this day and age, a nation is 

judged by its reliability in commerce, 

prompt delivery of goods, and the sat- 
isfactory completion of contracts, 

“Foreign competition is real and it 
is going to get a great deal tougher. If 
we want to be more prosperous, we’ve 
simply got to get down to it and work 
for it. The rest of the world most cer- 
tainly does not owe us a living. 

“Gentlemen, I think it is about time 
we pulled our fingers out.” 

* * * 

Lord Clyde, Lord Justice General of 
Scotland: 

“People should not sneer at cere- 
mony and dignity in courts of law, If 
judges sat with their feet on the bench, 
their ties off and a spittoon in the 
corner, people would have little regard 
for justice.” 

* * + 

Prime minister Ben Gurion of Israel: 
“T believe that within 25 years the 

U. S. will be a welfare state, Russia 

will become a free Socialist democracy 

and all the European countries will be 
included in a Socialist United States 
of Europe.” 

+ - a 

The Reporter: 

“To a colleague who once proposed 
walking to a hotel three minutes away, 
union leader Meany replied with the 
simplicity that is his hallmark, ‘What 
the hell do you think I have a Cadillac 
for?’” 

* * + 

Dr, A. M. A. McLean, president, Con- 
nors Bros. Ltd., Black’s Harbor, 
N.B. at the Canadian Exporters’ 
Association: j 
“The primary industry in which I 

am engaged, not only generates hun- 

dreds of thousands of dollars’ worth 
of business for the secondary indus- 
tries, but it runs into millions; and, 
indirectly, I have no idea what this 
primary industry is worth to other 
secondary industries. I do know that 
our Government wharf is quite large 
and supposed to be used for shipping, 
but I see to-day it ig crowded with 

automobiles — not for export or im- 

port, but to carry the workers to their 

daily tasks.” 





Stop Me lf... 


“Wonderful nurse 1 have,” remarked the 
husband as his wife entered the hospital room, 
“One touch of her hand cooled my fever 
instantly.” 

“I know,” was the reply. “I could hear the 
Slap from way down the corridor.” 


Modern Medicine: 

“To dispel the idea that Alcoholics 
Anonymous is a secret society of limite 
ed membership, the organization has 
published an annual report for the first 
time since its founding in 1935. Meme 
bership is about 300,000 in 82 coun- 
tries, a 7% gain over 1960. There are 
8,615 AA groups. No fees or dues are 
charged, and the only membership re- 
quirement is a desire to stop drink- 
ing.” 

In Canada there are 1,000 AA groups with 
an estimated 15,000 members. 
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United Nitiolks is far from dead: g nish t 
instant 


TS A POPULAR MYTH 

of the present day—and 
the human race would be in 
a desperate fix if it were true 
—-that peace depends on the 
activities of the United Na- 
tions, 

Of course peace depends, 
at least until federated West- 
ern Europe and China arrive 
on the scene as Great Powers, 
on the available supply of 
good sense, moderation and 
diplomatic skill in the U. S. 
and the Soviet Union. 

But the UN-is undoubtedly 
a useful international organ- 
ization. 

The Assembly, on a bal- 
ance of the good and evil in 
its rowdy debates, has value 
as a forum. The technical and 
social agencies, dealing with 
health, food supplies, refu- 
gees, geophysical years and 
what not, are effective. 

On minor but explosive 
battlefronts, like the Gaza 
strip and more recently the 
Congo, UN can even perform 
a limited military function. 

But this is about as far as 
UN can go. It cannot, and 
was never designed to, con- 
trol the conduct of the top 
nations. The supposition that 
UN can do this is quite un- 
realistic, producing both false 
hopes and erroneous ideas 
about the political tactics and 
strategy of peace. 

This may be all very sad 
but history suggests it is no 
cause for despair. 

The League of Nations, 
born in 1919 as Woodrow 
Wilson’s brainchild, was in 
business until the spring of 
1946, right up to and through 
the Second World War. 

But note that there was 
peace on earth, in the sense 
that no -global war occurred, 
from 1815 (Waterloo) until 
1914, a century during which 
there was neither League nor 
UN. Instead there were alli- 
ances. 

It is evident that the issue 
of war or peace is not decid- 
ed:*by the existence or non- 
existence of an organization 
like the one making head- 
lines in New York. The de- 
cisive factor is the behavior 
of the people who operate the 
big battalions, currently the 
Yanks and Ruskis. 

What happened in 1914 to 
break the hundred years’ 
peace was that two groups of 
Great Powers, as they then 
were, got into a conflict of 
interest that couldn’t be re- 
solved (they thought) except 
by violence. The balance of 
power system, over which 
Britain had presided since 
the reign of George III, there- 
upon collapsed. 

The realities of world poli- 
tics are the same now as then. 
If the only two remaining 


it functions creakily within limits 


Great Powers, the U. S. and 
the U.S. S. R., are in a strug- 
gle that can’t, in their view, 
be settled by diplomacy and 
must therefore be settled by 
force, there is nothing UN 
can do about it—except ex- 
hort or, in the words of the 
story, “go find out what baby 
is doing and tell him not to”. 

But if the Americans and 
Russians could agree and 
even collaborate, forming a 
global alliance, UN could dis- 
solve itself tomorrow without 
peril to the race. 

This piece is not a hostile 
criticism of UN. On the con- 


politicians of similar size. In 
short, the delegates are hu- 
man beings, not an angelic 
host. 

But the Assembly is per- 
haps more prone to vote emo- 
tionally than an average leg- 
islature. A recent example 
happened when Eric Louw, 
South Africa’s Foreign Min- 
ister, defended apartheid with 
the argument that the Bantu 
are better off materially than 
the blacks in independent 
African states. 

Whatever one may 
of apartheid, Louw’s 
ment was not a matter 


think 
state- 


of 


“The hope of peace de- 
pends not on UN but on the 
behavior of the people who 
operate the big battalions, 
currently the Americans and 


the Russians.”’ 


J. B. McGEACHY 


my intention is a de- 
of UN against 
those who attack it for not 
doing what it was never in- 
tended to do—and can’t pos- 
sibly do, 

When Dag Hammarskjold 
died in an air accident there 
were lamentations that the 
hope of peace had been ex- 
tinguished. But it was an ab- 
surd idea that any UN Sec- 
retary - General, no matter 
how intelligent and zealous, 
or even that UN itself as at 
present constituted, could run 
the Earth. 

It may be true, as Bertrand 
Russell and many others be- 
lieve, that war is certain un- 
less a world government is 
set up. My argument here is 
that UN is not a world gov- 
ernment; and there is neither 
point in pretending that it is, 
nor present hope that it may 
become so, 

It hasn’t a single attribute 
of independent sovereignty. 
It can’t tax anybody one 
half-dollar; witness the fact 
that only a handful of mem- 
bers have subscribed to its 
Congo costs. It possesses no 
ammunition and can’t raise 
troops. Each nation is. free to 
accept or reject the jurisdic- 
tion of its court; and then, 
having accepted, to ignore its 
judgment. 

Let us look at UN’s most 
publicized political organ, the 
Assembly. It contains about 
as many, or as few, time- 
servers, windbags and sybar- 
ites on a nice expense account 
as any other gathering of 


trary, 
fence 
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opinion but ascertainable 
fact, attested by the steady 
tide of colored migrants into 
South Africa, anxious ,to 
share the Bantu’s standard of 
living. But so infuriated were 
the African delegations that 
they offered a resolution de- 
nouncing Louw’s speech as 
“inaccurate and_ insulting,” 
and got it passed by 67-1. 
(Most of the more mature 
countries abstained from vot- 
ing.) 

Considering that the As- 
sembly allegedly consists of 
political experts, this was 
much as if a Congress of 
Physicists had recently de- 
cided, on emotional grounds, 
that the atom can’t be split. 
It’s hard to take seriously a 
deliberative body that gets 
facts and feelings as mixed 
up as the Assembly some- 
times does. 

But its worst political flaw 
is its unrepresentative char- 
acter. Each member-state has 
one vote. As a result, an As- 
sembly majority might be 
made up of countries having 
together perhaps 2% to 3% 
of the world’s population— 
and an even smaller fraction 
of ‘its effective power, eco- 
nomic and military. 


The importance of the sec- 
ond point may be shown by 
a hypothetical case. Suppose 
Canada’s Eskimos and In- 
dians controlled the Canadian 
House of Commons and used 
their votes to double the in- 
come tax and conscript an 
army of a million men, why 
would these decisions be un- 
acceptable to the nation as a 
whole? 

Because the Eskimos and 
Indians would not bear any- 
thing like their fair share of 
the resulting burdens, fiscal 
and human. They would have 
power without responsibility. 

For exactly the same rea- 
son no country is bound by 
anything the UN Assembly 
decides. But this is no break- 
down of UN; it was so ar- 
ranged, very properly, from 
the beginning. Under the 
Charter, written in 1945, the 
Assembly may debate and 
“recommend”; but it has no 


every time you use one or more of Huron & Erie-Canada Trust’s 21 services, 
People in all walks of life like our “Red Carpet” treatment. You will, too. 


Huron & Erie- Canada Trust 


Helping You Money Grow - Safeguarding Your Estate 


28 OFFICES TO SERVE YOU 


authority, legal or customary, 
to require any country to do 
anything whatever. 

Least of all can it, as a 
matter of practical politics, 
compel either or both of the 
super-powers to act thus and 
so. The Americans, for exam- 
ple, were just not interested 
in the Assembly’s opinion of 
their Guatemalan adventure 
of 1953 (kept off the UN 
agenda by the parliamentary 
agility of their friends) or the 
more recent sortie into Cuba. 

I am not arguing the merits 
of these actions; it may be 
the duty of the strong to keep 
order in their own spheres 
of influence. I only point out 
that, in, such matters, the 
U. S. is as little likely to be 
swayed by what the Assem- 
bly thinks as the Russians 
were swayed by Assembly 
opinion on Hungary. 

Britain and France, it may 
be said, were turfed out of 
Suez by an Assembly vote; 
but Britain and France are 
not now super-powers. Even 
so, it is certain they would 
have ignored the Assembly 
majority if it had not includ- 
ed both the U. S. and Russia. 

If I seem to be threshing 
old straw, my excuse is the 
current revival of a belief 
that the Assembly can some- 
how act decisively on ques- 
tions like Berlin, disarma- 
ment or weapons testing. 

The Assembly can do no 
such thing—in law; and the 
original 1945 UN law has not 
been revised. The Americans 
were keen on enlarging the 
Assembly’s power about ten 
years ago, when a consistent 
pro-Western majority could 
be relied upon, but have quite 
lost their enthusiasm for this 
idea since the Afro - Asian 
bloc secured the balance of 
power. There is, of course, 
nothing at all discreditable in 
this change of front. 

The Assembly’s resolutions 
have certainly acquired some 
imponderable moral force 
(Howard Green's great suc- 
cess in arguing for a survey 
of the effects of fallout may 


"prove to be a case in point) 


but legally it is still the de- 
bating society intended by 
the founders of UN. 

They decided, at the insis- 
tence of the strong powers 
(especially the U. S, and Rus- 
sia), that only the Security 
Council, a kind of cabinet, 
could order UN into action. 
Moreover, the council itself 
may act only with the assent 
of its five permanent mem- 
bers. This is the celebrated 
veto clause, though the word 
“veto” doesn’t occur in the 
Charter. 

The five are the U. S., Rus- 
sia, Britain, France and 
China, a line-up that looks a 
little odd in 1961, especially 
as the Chinese seat is held by 
the so-called Nationalists. 

As Chiang Kai-shek and 
his men fled China in 1949 
and do not even represent 
Formosa where they were 
never elected and could not 
possibly get elected dog- 
catcher (there’s a self-exiled 
Free Formosa group in To- 
kyo, ready to take over when 
the island becomes self-gov- 
erning), China’s present vote 
in UN is, from a practical 
point of view, an absurdity 
and a nullity. 

That, however, is a side 
issue though important, The 
point here noted is that UN 
was to be guided by a team 
consisting of the five leading 
allies on the winning side in 
1939-45. It was assumed that 
peace treaties would estab- 
lish an agreed status quo, 
settling all boundaries and 
all questions of who should 
govern whom, and that UN, 
under its cabinet’s aegis, 
would enforce this status quo 
when necessary. 

Under this arrangement, 
it’s plain, UN. cannot, with- 
out violating its constitution, 
order economic sanctions, 
military action or any other 
punitive measure against 
either the U. S. or the Soviet 
Union. This is the self-con- 
tradiction I referred to; but 
obviously it would be more 
than a mistake in logic or a 
legal tort. 

If UN initiated hostile ac- 
tion against either of ‘the 
Great Powers, evading some- 
how its Charter limitations, 
it would start exactly what it 
was intended to prevent— 
World War III, Worse than 
total failure, this would be a 


Two 


and the Russians, if left to 
their own devices, might have 
come to terms. 

This wraps up the argu- 
ment in favor of UN’s consti- 
tution-builders, The system 
they adopted is, to my mind, 
sound, They perceived that 
without Soviet-American co- 
operation the idea of UN 
would simply make no sense. 


Events have not turned out 
as hoped. There is no accept- 
ed status quo. The UN master 
pian is commonly said ‘to 
have been wrecked by Rus- 
sian vetoes in the Security 
Council. But this is an exag- 
geration. The Security Coun- 
cil, necessarily with Russia’s 
assent or at any rate without 
Russian obstruction, has con- 
ducted the Congolese cam- 
paign. 

Precisely what business 
UN has in the Congo, a sov- 
ereign state since June 30, 
1960, is not clear. It hasn’t 
intervened militarily in Al- 
geria where a civil war, as 
the French see it, is in pro- 
gress. It wouldn’t intervene 
in the American Civil War 
if that contest were going on 
now. Why shouldn’t the Con- 
golese have a civil war, like 
other political adults, with- 
out help from outsiders? 


Then there’s uncertainty 
about UN’s objective. Whose 
side is it neutral on? Early in 
the troubles, the suppression 
of Lumumba, Moscow's 
friend, excited Khrushchov to 
choleric outbursts against 
Hammarskjold, But the lat- 
est phase of the operation, 
the abortive attempt to put 
down Tshombe’s secessionist 
regime in Katanga, looked 
distinctly anti-Western. 


For Katanga is the prov- 
ince where the great Belgian 
copper industry, Union Min- 
jere, flourishes, (In 1960, de- 
spite the confusion, it grossed 
$78 million, of which $50 mil- 
lion was divided among the 
Belgian, Congo and Katanga 
governments.) 

Seeing that “the Congo” is 
only a geographical expres- 
sion anyway, is it or is it not 
UN’s business to prevent the 
establishment of Katanga as. 





a separate state? And inci- 
dentally, what right has Rus- 
sia to a vote or even give an 
opinion on the issue, being 
one of the numerous default- 
ers? Why shouldn’t UN make 
a rule that members who fail 
to pay their dues lose voting 
privileges on the matter con- 
cerned? 


These complex questions 
are germane to the present 
argument only to illustrate 
that, even in a relatively 
minor operation, UN policy 
lacks design and coherence. 
But at least this has been a 
UN action in accordance with 
Charter rules of procedure. 
At least it has been proved 
possible, and not a pipe- 
dream, for Russia and the 
U. S. to vote on the same side 
of a question involving the 
use of military forces. 


To return to the main ar- 
gument, UN has not cracked 
up. It has survived Hammar- 
skjold’s death. It is function- 
ing, though creakily, within 
self-imposed limits. There’s 
nothing to be gained by push- 
ing it further. Humanity is 
clearly not ready for world 
government. The best hope 
for peace lies not in dream- 
ing about what UN might be 
or do but in promoting So- 
viet- American agreement, 
not yet a lost cause. 


If it fails, no quantity of 
idealistic speeches will pre- 
vent the great disaster. 
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confession by UN that it had 
been positively dangerous to 
peace; for its critics could 
argue that the Americans 
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How Bishop Raises Cash 


For Magazine Venture 


Continental Industrial Hold-, 


Price paid for two coal leases 


| 


| 


ings, the Alberta company con-;is 175,000 shares which were} 
trolled by mining and oil pro-| placed in escrow. These leases) 2) 


moter Percy 
bought Saturday Night 
Liberty magazines 


trial, notes that the leases con- 


W. Bishop whoj total 394.16 acres and were ob-| 
and} tained from Robert Clive Brown 
this year, |}and Frank Brown. Frank Brown, | 
has raised $200,000 through sale} president of Continental Indus-| 
of shares. Bishop has indicated | 


|Manufacturing employiment increased by 79,000 between June| 


that the Alberta company may/tain a “large proven reserve of | 


buy an interest in the 
magazines (FP, Oct. 21/61). 
A prospectus indicates Con-| 


that there is no industrial mar- 
ket for the coal at the present 


tinental has sold to an under-| time,” he adds. 


writer 250,000 shares to obtain 


The pro forma balance sheet | | 


two/coal”. “It must be emphasized} | ine: 


| 


the $200,000. These shares were| shows the 175,000 shares issued | 


sold as follows: 100,000 shares at 
50c which were to be resold at| 
60c; 50,000 at 75c; 5,000 at $1,/ 
50,000 at $1.25. Under a fi- 
nancing agreement with Super- 


for the coal leases at 10c a share 
and the 40,000 shares for the 
publishing company issued at 
50c a share. 

There is no indication in the 


ior Securities, a further 150,000! prospectus of Bishop's reported 


shares is under option in three} 
equal blocks at $1.50, $1.75 and 
$2 a share. | 

The shares are quoted by 
over-the-counter dealers in Cal- 
gary at $1.60 bid, offered at 
$1.70 | 

This puts an apparent market 
value of roughly $750,000 on the| 
465,000 shares issued to Oct. 6,/| 
although the assets consist of 
a publishing firm that has been| 
in business two months and two 
idle coal leases that are being! 
leased for $394 a year and a 
rovalty on any coal produced. 

The prospectus shows that | 
Continental Industrial holds coal | 
leases in Alberta and recently} 
took up an option on a firm call- 
ed the Canadian Publishing Co. 
and a proposed magazine ‘“‘The 
Canadian”’. 

Price paid for The Canadian 
and the publishing company to 
its owner, Arthur Lowe, is $10,-| 
000 and 40,000 shares of Con- 
tinental Industrial. The pros- 
pectus dated Sept. 18 notes that 
The Canadian Publishing Co. | 
has been in business one month. 
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|quest of .the Spanish 
sentatives, the Belgian govern- | 


controlling interest in the Cal- 
gary company. 
It states “Robert Clive Brown 


| 


and Frank Brown, both of Cal-| 


gary, Alta., will by virtue of 
ownership of 175,000 shares of 
the capital stock of the com- 
pany, be entitled to 


of the directars of the company 
until such time as options on 
further shares of the company 
have been exercised and further 
shares allotted and issued.” 

Continental has an authorized 
capital of 1 million shares. In- 
cluding options taken up to Oct. 

Continental would have is- 
sued 465,005 shares. 





Barcelona 
Negotiations 


Break Down 


Latest negotiations toward a 
settlement of the affairs of 


Co. have broken down. 
Maurice’ Frére, chairman of 


Societe Infernationale d’Energie | 
|Hydro-Electrique (SIDRO), a| 
|Belgian firm which 


controls 
Barcelona, says that, at the re- 
repre- 


ment withdrew its action before 
the International Court of Jus- 
tice, as a prior condition to the 
opening of negotiations. 

_However, says Frére, a 
spokesman for Fuerzas Electri- 
cas de Cataluna (which holds 
Barcelona’s assets) subsequent- 
ly represented this withdrawal 
as “acknowledgment by the Bel- 
gian government that its posi- 
tion before the International 
Court was ill-founded.” 

The dispute which has been 
submitted to the International 
Court centred on the 1948 ac- 
tion of a Spanish court which 
ruled Barcelona Traction bank- 
rupt and the subsequent ‘auc- 
tion” sale of Barcelona’s assets 
in Spain (FP, May 6/61, June 


| 25/60, Nov. 21/59). 


Negotiations were resumed 
after withdrawal of the court 


proceedings. Meetings between 
Spanish and Belgian represen- 
tatives showed, however, that 
the Spanish side had no inten- 
tion to negotiate seriously ‘an 
amount of compensation which 
I could present to Barcelona 


shareholders as satisfactory or | 


merely acceptable,” Frére 


states. 
The chairman of SIDRO says 


he has again requested the pro- 


tection of the Belgian govern- 
ment, 


defence of ‘Belgian interests 
concerned. 
Barcelona Traction shares, 


delisted from American Stock 
Exchange, N.Y., this year (FP, 
July 15), trade sporadically on 
Toronto Stock Exchange. 
Most recent transaction was 
Oct. 17, when 100 
changed hands at $5%. This 
was the first trade in four 


months. Previous sales, all odd- | 


lots, were in the $614-$7% 
range. Price went above $11 
on ASE this year before de- 
listing. 


Electronics Firm 
Goes to Cornwall 


Cornwall Industrial Develop- 
ment Ltd, reports a new Cana- 
dian firm will set up operations 
in the former Canadian Cottons 
plant in Cornwall, Ont. 


elect or| 
|cause to be elected a majority 









‘Mineworkers, 


| OTTAWA (Staff) — There} 


Mineworkers union may soon | 
‘end its independence from the | 
| rest of organized labor. 


Discussions are now being | 


and September, a more-than-seasonal gain. Employment in| hejq within the union’s execu- 
non-durables shoWS|tive about the possibilities of 


MORE EMPLOYMENT IN DURABL 


— 


1949 =100 Seasonally Adjusted 


Exoar Business 
contraction 





ES 





| upswing 
ment in durable 


ployment 
s the coming wi 


dropped 


tween August 


nter 


| than that of 1960-61. 
|\Total employment 
146,000 be- 


and 


id September as agricul- 


clined seasonally 


tural employment de- 


and 


employment in trade industries was cut back. However, a 
contraction of the labor force, largely as a result of students 
returning to their classrooms, caused another decline in the 
number of unemployed. Between August and September these 
dropped 15,000 to 308,000, and were 19,000 lower than a year 


earlier. 


| 
|Industrial production jumped in August to 175.1 from 172.3 in 


|Canadian - incorporated Bar- | 
celona Traction, Light & Power | 


which will continue the | 


shares | 





New firm is K, M. White (Can- | 


ada) Ltd., a subsidiary of K. M. 
White Inc., Louisville, Ky. 

It will occupy 8,000 sq. ft. 
eventually expects to take over 
another 8,000 sq. ft. in the plant. 

About 35 people will be engag- 
ed in manufacture of electronic 
elevator controls. 

Cornwall Industrial 


Develop- | 


ment Ltd., formed to bring new | 


industry into Cornwall, has now 


found 12 tenants for the former | 


Canadian Cottons plant. 


GLACIER EXPLORERS 
Assets of Glacier Explorers at 
April 30/61 include $53,379 ‘cash, 
accounts payable amount to $9,- 
212. Income from gas sales was 
$8,915. 


Pre- Month Year 
Latest Date vious ago ago 
or Week Ended Week % % 

Passenger car production ...,..(Oct.21) 7,400 5,861 36.3 125.4 

| Truck production : .(Oct.21) 1,179 902 +13.4 +25.1 

| Bus. fail. 4-wk. moving av. (no.) (Oct. 12) 42.8 42.0 2.7 + 24.0 

Steel ingot production (tons) (Oct. 14) 122.749 126.085 — 7.8 +- 26.8 

Index of productiont ............ (Oct. 14) 28 132 — 7.2 + 26.7 

T.S.E. industrial index .......... (Oct. 24) © 595.29 595.46 t. 0.2 + 23.8 

Yield 114 stocks .......escesee--(Oct.23) 416% 4.16% 0.2 —12.4 
Chartered Banks 

Personal savings ($ millions) (Oct. 11) 7,704 7.714 09 5.6 

Loans outstand ($ millions) (Oct. 11) 6,593 6,629 0.8 6.2 

NHA mtge. hidgs. ($ millions) (Oct. 11) 954 955 05 — 23 
Cdn. dollar . (U.S. cents av.) (Oct. 24) 97.087 97.087  ..... — 5.1 
Carloading totals (Oct. 7) 78.050 *96,999 + 18.2 04 

Eastern Canada ........se00. (Oct. 7) 46,763 *59,368 13.1 — 28 

Western Canegs ...cciccdnes (Oct. 7) 31,287 *37,631 + 26.7 5.5 

Iron and steel mis. ....... ‘Oct. 7) 1,185 *1,536 4.3 36.5 

Ores, concent~a‘ ‘Oct. 7) 10,397 *13,669 — 23 5.1 

Base metals Oct. 7) 818 *1,109 4.9 + 37.7 

Lumber, timber, plywood (Oct. 7) 4,179" *5,665 +18.2 — 2.9 

Cement .... (Oct. 7) 782 =+*1,111 11.9 +10.3 
Bank of Canada holdings of 

Securities ($ millions) (Oct. 18) 2,902 2,897 06 4.7 

Short-term govt. ($ millions) (Oct. 18) 753 747 4.1 —18.2 

Long-term govt. ($ millions) (Oct. 18) 2,043 2,045 — 09 15.1 

Other securities ($ millions) (Oct. 18) 25 25 78.6 
Department Store Sales : / 

© change from year earlier ..(Oct. 7) 1.0 2.5 0.7 2.8 
+Based on averace weekly production in 1957-59 of 98,108 tons 100 | 
*Nine day end-of-month period. 

_ 
Facts by the Month 
Change From— 
Two 
One Months Year 
Month Ago Ago 
WHAT WE PRODUCE Latest Month Previous % % 
alin all Industries (Index) Aug 171 2 167.1 44 +5.3 

aln factories (Ince.) Aug. 153.1 149.4 5.0 5.3 
sTotal nondurable goods (Index -- Aug 163.0 155.0 —0.5 +5.4 

Food & bev. ... ‘ : cheeses! uy Leer 166.6 + 17.6 + 5.7 

Textiles : Vadeueae oeeb ee July 108.2 139.0 —18.4 +19.7 

Clothing ...... bch demas wane << hans July 107.4 106.0 +0.5 +6.4 

Chemical products . BL A ee July 220.6 240.0 —~48 +1.0 
“Total ‘durable goods (Index) Aug 141.5 143.0 —10.4 5.0 

Iron and steel products July 134.4 146.9 —2.8 : 6 2 

Primary iron & stee! July 176.5 194.2 6.8 25.9 
“From Mines (Index) sscseene Avg, Bis 262.1 14 + 5.4 

BEEN deeded ebeceecen gs dsc cccestacceces Juls 187.3 195.4 6.0 —11.4 

Nonferrous smelting, refining ........ July 150.2 171.8 12.0 96 

GORE. Wes ci cgSoseregiae ‘ July 104.5 106.1 2.8 —9.0 

—From farms 7 
eCattle deliveries (000) ........sse-e0+ July 169 203 413.4 +9.7 
eHogs graded (000) . sees July 399 516 —7.0 +1.0 

Grain mill products (Index) .. July 142.0 137.2 +3.7 10.2 

—From sea 

East Coast catch ($000) .......-65005 Aug. 17,024 11,114 —40.2 $2.58 

West Coast catch ($000) Sp ctivsenka ae. sae 14,007 + 86.1 +16.8 

—From forests 
eNewsprint (000 tons) ...........seee Sept. 548 585 —1.3 3.9 
aU. S. publishers’ stocks (days) ......- Sept. Oe] 47 —4.2 9.5 

Pulp (000 toms) ..........++++0+- Aug. 1,013 930 3.6 5.5 

—in powerhouses 

Electricity (million kwh.) ............ Aug. 8,620 8.640 —O8 5.3 
WHAT WE SELL— ; 

Retail sales ($ millions) . oe Cl Oe 1 466 —5.5 +08 

Dept. store sales ‘$ millions) .....++. Aug, 123.3 99.5 +41 +143 

Wholesale sales ($ millior July 719 837 —15.7 +24 
eMirs. outstg. orders ‘$ millions) ..... Aug 1,960 1,975 09 25 

Pass. car sales (units) . July 45,288 45,742 —10.1 +15.0 
WHAT'S ON HAND 
aMfrs. inventories ‘$ millions) . Aug. 4,204 4.191 06 —1.1 

Dept. store stock sales ratio ......... Aug 2.7 3.6 —12.9 —10.0 
SPENDING, SAVING POWEK 

Labor income ($ millions) July 1,646 659 3.3 +42 

Dividend payts. (Index) ‘Ann. rate) Sept, 112.2 111.9 0.3 +49 
JOBS— 
ePersons with jobs (000) Sept, 6,235 6.381 41.4 
eJobless seeking work (000) ....4++4+ Sept. 308 323 13.0 —~5.8 

#Do. ‘°- of labor force) Sept. 47 48 —7.8 
CONSTRUCTION-— 

Contract awards (§$ millions) ......... Aug. 287 296 —15.6 +29.9 
FOREIGN TRADE— 

Exports (§ millions) ........2.0.+00+ July 530 512 +15.5 +140 
simports ($ millions) Aug. 494 466 1.0 111 
MONEY— 

Money supply ($ millions)*® ........6++ July 14,016 13,861 +24 +7.7 

Cheques cashed ($ millions) ~seeee Sept. 24,477 25,259 +15 +10.3 

Life insurance sales ($ millions) ...... Aug, 484 548 —9.5 +21.9 

Notice deposits ($ millions! at Aug. 8,645 8.527 +29 +113 

Current public loans ($ millions) July 6,531 6,479 23 +47 

*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 
outside of banking system 
PRICES- 

Consumer prices (Index) .....-++0+++ Aug 129.1 129.0 +01 +08 

Wholesale prices (Index) .....++-+.+++ Sept. 235.3 234.5 +0.3 +2.1 
STRATEGIC MATERIALS—Production and Supply— 

Latest Month Y¥Yr.teo % chge. yt. 
Month yr. age date te date 

Steel ingotss (000 tons) . scams Sa ee 442.6 4,770 78 
sNickel (000 tons) Se 20.2 19.1 150.0 5.9 
e?rimary copper (000 ton re 38.2 38.0 293.8 -—{.3 

Lumber exports «millions fbm) Apr 399.0 416.0 1,444.0 +49 
sLumber ‘millions fbm) July 728.1 736.8 4,717.6 —2.8 

sIngots only—previous series included stec 

eNew item this week 

Index based production 1949100; dividend payuicnts index 1956=100; consumer 


July, a gain of 1.6% in the month and of 5.7% from the low} 
in.March. The August increase was the result of a monthly} 
gain of 2.1% in durables manufacturing and of 5.4% in mining. | 


Durables output this year has advanced 8.3% from the cyclical 
low of 138.3 in January. There was no change in the month 


in non-durables. 


Manufacturers’ shipments, when séasonal influences are removed, 


were almost unchanged in August from July but were 2.5% | his union out, and was able 
higher than a year ago, and 9% above the recent low in March. | t© keep the Canadian districts 
Inventories increased fractionally although they were still be- | 


low the 1960 and early 1961 levels. New orders advanced slight- 
ly in the month but unfilled manufacturers’ orders at the end 
of August continued to drop from the high reached in April.|his successors appear less in- | 
Canadian exports of wheat and wheat flour amounted to 38.6] terested in independence. 
million bu. in August (26.9 million in Aug./60). Higher exports 


in the past few months together with the sharply reduced crop | 


this year have cut stocks from 850 million bu. a year ago to 


‘595 million bu. at Sept. 1. 


Sales by chain stores were up nearly 8% in August compared | 


with a year ago, and in year to date they exceeded last year 
by 3.5°. Good gains were recorded by clothing, shoe, grocery, 


variety and appliance chains. 
month end. 


Stocks were 2% 


Major Weekly Indicators 




















price index 1949=100; wholesale price index 1 
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| in Torente 





only mild cyclical var~| affiliation with the Canadian | their old partners. 
iations. The big third | Labor Congress. | 
quarter increase is due | 
largely to the cyclical 
in employ- 
goods | 
manufacturing. This 
suggests a better em- 
picture for| 


| Any snag is not expected to/ 
jcome from the mining locals. | 
|Both District 26, which covers | 
miners in the Maritimes, and 
District 18 in Western Canada 
are reported interested in affil- 
jiation. The problem is likely to 
|be far-reaching District 50 
which has a mandate to sign 
up just about anyone in any 
industry. 

It would be possible, say 
CLC officials, for two of the 
three districts to affiliate, as 
far as the Congress is con- 
cerned. 

If the decision ts made to af- 
filiate it will mean the end of 
an era in organized labor in 
which the Mineworkers, led by 
crusty John L. Lewis, consist- 
ently opposed too close co- 
operation with the rest of big 
labor. 


It was Lewis who played the 
leading role in creating CIO in 
opposition to AFL. When the 
itwo merged in 1955, Lewis kept 





out of CLC when it was formed | 
« few months later. 


| But now Lewis is gone and} 


Correction 


Two weeks ago in an article 
{about federal-provincial taxation 
| arrangements, FP said that Mel- | 
lvin J. MacQuaid, treasurer of | 
Prince Edward Island, had given 
“an assurance there will be in- 
|crease in (P.E.I.) tax in 1962.” 
| The sentence should have read | 
|“no” increase in tax rates in 1962. 
|The negative was dropped in 
typesetting. 

Mr. MacQuaid has assured FP | 
province doesn’t con- 





ithat his 


template any increase in personal | 


income or corporation taxes next 
year. 








ANNOUNCEMENT 


| 
‘Affiliation Possibilities 


are signs that the big United |—which operates both sides of 





NEW DIRECTOR 





E. G. SCHAFER 


The Dominion Life Assurance Company | 


has announced that Mr. E. G. Schafer, 
Executive Vice-President, hos been elected | 
to the Board of Directors. Mr. Schafer, a | 
graduate of the University of Toronto and | 
a Fellow of the Society of Actuaries, has 
been ossociated with the Company since 
1924. He became Associate Actuary in 
1940, Assistant Generol Manager in 
1947, Vice-President in 1957 and Execu- 

tive Vice-President in June of this yeor 
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ANNOUNCEMENT 


SIMCA OF CANADA, LTD. 
APPOINTMENT 








JEAN BELLEVILLE 


| Henri T. Pigozzi, President of Simca o! 
| France, onnounces the appointment of 
| Jean Belleville os Managing Director of | 
the newly-organized Simca of Canodo, | 
| Lid. which will sell ond service Simco | 
| economy import automobiles throughout | 
Canodoa. | 

Prior to this appointment, Mr. Belleville | 

| served in various executive copacities with | 
Simea in France_and most recently wos 
Regional Manager (Paris crea). 

Mr, Belleville is a graduate of the 

| French Military College ond served os o 

| liaison officer with the U.S. 7th Army 

| during World Wor Il. 

With the opening next month of offices 
for Simca of Conada, Itd., | 
Mr. Belleville will make his headquarters 
in that city. | 


(rename a aioe tinea sil 
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CLC Discuss | 


Government of Canada. 
Bonds 


Cochran, Murray & Co. 
Limited 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 
Hemilton Kitchener Lendon 


It is unlikely that District 50 | 


the border—could find a home | 
in the Congress. It would be in 
the position of “raiding” a wide | 
variety of member unions. 

The miners, however, may | 
now be ready to move without 








New Isaue 


These securities having been sold, this advertisement appears 
as a matter of record only. 


Bartaco Industries Limited 


$850,000—612% Sinking Fund Debentures—Series A 


with a bonus of 100 Common Shares for 
each $1000 principal amount of debentures 


Gairdner & Company Limited 
René-T. Leclerc, 


Incorporée 


Morgan, Ostiguy & Hudson 


Ltd. 


Bankers Bond Corporation Limited 
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try sunnier southern 
EUROPE on for size 


Your Canadian Pacific holiday tour can be as 
low as $556.90 from Toronto, including 17- 
day jet economy excursion round trip fare, 
Just $56 down, take 24 months to pay. Cor. 
respondingly low fares from anywhere in 
Canada. EXAMPLE: Four fascinating days in 
Lisbon, then Madrid with its Royal Palace, the 
Prado Museum and other famous landmarks. 
Top it off with an idyllic week in Palma de 
Mallorca. 


Other tours take you further afield to 
Romé, Nice, Monte Carlo, London, Paris 
e+. fabulous adventure with ample 
time to explore, relax, shop for 
exciting bargains. Go now, save 
$128.20 for'extra holiday fun. 

See your Travel 
Agent, 


/t costs no more than your usual.“down 
south" trip — but what a difference in holiday 
adventure for as little as $6 a day plus air 
fare. See Europe at its uncrowded best on a 
Canadian Pacific ‘‘fun tour’. And get there 
fastest on DC-8 Empresses — the only direct 
jets from Canada’s maior cities. 


Roam the picturesque lands of sun and song 
+». cheer the proud matador and fiery fla- 
menco dancer... see magnificent casties 
and shrines... warm to friendly people 
wherever you go. 


Make valuable business contacts, too, 
There's a lively commercial 

tradition in Portugal, Spain and 

Italy with many marketing 
opportunities, 


FLY (2, ii Cacific {> 


roaieege 
Save *128” 
to Europe 


Vancouver Airport, B.C, 
UNTIL MARCH 3l1st 









Please send me free folder on low-cost tours 
in Sunny Southern Europe. 
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| A new booklet issued by the| aii 
federal Trade & Commerce De. |! updated by TILDEN rentea-car | ben 
| (CONTINUED FROM P. 1) Daily production rates are ee describes standard | . 
hing si and | | 
terial, have already approached Po aap nosed by both uae zes for children and Ui eeeraitalnatnlieinee 
' | Rursing, law, so on. International Helium is pre-| The three-color booklet — “Be | ; 
} potential producers in Canada. | sently drilling a second, step-| | Sure It Fits”—will be distributed | 
' ’ to consumer and trade associa- 








By JOHN SOGANICH’ 


HARPLY HIGHER prices of cocoa futures in New York fea- 

tured commodity markets early this week. 

December futures early 
early last week), while March futures were 23.12c (22.20c). 
These prices represent sharp gains from levels of a month ago 
of 19.06c and 19.91c, respectively. 


The strength was caused by a report of UN’s Food and Agri-| 


cultural Organization Cocoa Study Group that cocoa production | 
and ‘consumption may be in balance for the first time in several 
years because of substantially reduced crops in West Africa. 

It estimates production for 1961/62 crop year (Oct. 1 to Sept. 
30) at 1,069,000 tons, down 8.1% from 1960/61 crop year and 
consumption at 1,080,000 tons, up 8.4%. 


. : e , ’ i . ; BPA|ac in heliu rmit i thwester 

Production in Ghana, world’s biggest producer, is forecast at wai: 6 Uke To attract private operators} A lot is being used for detect-| ‘There have been important | 
360,000 tons, down 18.2%. Compony Acres |into helium production and/|ing leaks in atomic reactors. new developments in containers | 

Grinding forecasts for the major consuming countries, U. S., B-A Oil . 171,040 conserve its own __ supplies, In industry helium makes an | anq transportation in the last | 
Holland, Britain, France and Italy, are for increases ranging ee lium Be as oe Washington has drawn up an ideal safety shield for welding | yea; ae 

c "6 exaco Canado .....+¢ 3 a . 

from 8% to 17%. MeWotters Gold Mines esses 298,080 jextensive new program that|aluminum, magnesium, titani- Cost of a processing plant 

Adding additional strength to the market was a feeling that highlights: ; um and stainless steel. in Saskatchewan has _ been | I am the spirit that always denies.—JOHANN GOETHE (1749-1882) 
some sort of a price stabilization agreement may be forthcoming | >» An increase in’ wholesale Helium is also used in refin- placed at around $1 million. 
from the present FAO meeting in Rome, and rumors of Russian| price this fall made potential | prices of helium, from the pre- ing of some of the wonder) Britain, Western European Nobody can deny that a new TILDEN Chevrolet or Pontiac can 

| Canadian producers take a new | sent $19 mcf to $35 mef. metals, particularly titanium. countries and Japan are looked spirit you away from a crowded airport or railway terminal like 


purchases from Ghana. 


Manufacturers’ stocks are large and will act to dampen price | 


advances but in the face of rising prices and rising demand, 
these stocks may not appear too large, one firm comments, 


° ° 4 


Chicago soybean futures have been working higher in recent 
futures early this week were US$2.425¢ 


weeks. November question. plications. 

($2.39%4 early last week). “But we can’t talk markets Missiles are taking about|substantial export markets} SE] ECTE The October edition of 
Major portion of the harvest now is in but farmers are cling- | until we prove up substantial | 20% of total output. Compres-|would justify heavy expendi- | kK = D oui publication, ' 

ing tightly to their beans in anticipation of higher, prices later on.| reserves,” an official of one|sed helium maintains pressure |ture on field development and | “[nsestment : Securities 
Exporters and crushers, therefore, are being forced to bid up|Canadian oil company with a in fuel tanks as the fuel is;processing plants in Canada. INVESTMENT Review” features os 

cash prices to obtain supplies needed to fill forward sales and to|/helium permit told FP this | burned off, and keeps the walls'The helium gas is recovered Hudson *s Bay Compa 





this week were 22.50cUS (21.37c 





Helium Industry Ahead? |i: 


| Canada is the only free-world | 


source of helium outside the 


U. S. (but there have been re- 


|cent hints the French have en- | 


;}countered some in drilling in 


| the Sahara). 


surplus and avoid export com- 
mitments, because of 
skyrocketing requirements. 

| The potential reactor market 
and the phenomenal rise in de- 
mand in U. S. and Washington's 
sharp hike in helium wholesale 


| 


Big Holders 


These four companies together hold 





look at the whole helium pic- 
ture here. 

Top Canadian authorities now 
| believe development of Cana- 
dian helium production is in- 
evitable. Timing is the big 





The U. S. plans to store its,| 





/out well to establish reserves. | 


B-A officials are keeping 
mum on their next move. 


nation of qualities, industry and | 
| government ° research 
jare forecasting a tremendous 


the next decade. 

U. S. Bureau of Mines fore- 
casts growth at a 20% 
rate. 

The Bureau also claims that 
prospects are not good for find- 
ling new sources of helium- 
bearing natural gas in the U. S., 
| comparable with those already 
established from gas fields. 


> Recovery of helium from 
pipeline natural gas streams. 
> Large-scale storage in 
underground caverns. 

Much of U. S. helium produc- 
tion today goes into defence ap- 


big 


Because of its unique combi- | 
experts | 


~~ | demand growth for helium over |" 
its own ‘ 


-a-year | 


Swift Current 


Helium discovery 
FB 6-A 01 
i j International Helium # 


-——————1 Appror. 16 Miles 





|of the tanks from caving in. 


The extreme cold obtainable 
with liquid and solid helium has 
opened a broad field of research 


near temperatures of absolute | 


zero. 
Since Canadian 
helium is now very 


demand 


small, only 





for | 


|from natural 
|gases with which it 
lated, 
cated in the gasfields or on gas 
pipeline systems. 


| 


| 
| 


erated out in liquid form, only 
|the helium gas remains. 


| Special 
| transportation. 


October 28, 1961 


Issue New Booklet! 
On Standard Sizes 


tions and to the public at fairs 
and exhibitions. | 

Standard sizes have been de- 
veloped by a government commit- 
tee and products which meet 
specifications wili carry Canada 
Standard Size labels. 


gas, 


and other 
is associ- 
in refrigeration plants lo- 


When other gases are refrig- | 


This must then be loaded into 
pressure containers for | 


on as Canada’s most promising | 
export markets. 


A“Stock Quotation’ 


magic. Just pick up the phone before you leave town and call 


THE 


FINANCIAL POST 


TILDEN—the CANADIAN name in world-wide car rentals. 
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keep their crushing plants operating, one house says. week. bi ee sho ad is s ot 
eques 
Soybean meal futures in Chicago were also up. December meal| There has been plenty of en- SECURI TILES ees 
futures early this week were US$52.70 per ton ($50.65 early; COuragement in the three wells 
last week). Early this month they were $48.90. | drilled so far in the hot south- 
. ° ° west Saskatchewan field. 
care British American Oil Co. re- TY PRICE Y 
Winnipeg flax futures have sold off after making sharp gains | cently completed its all-im- Ni O 5 E BONDS RATE % MATURI NCE VIELD% 
, early last week. portant follow-up well — 200 i C Canada Savings Bonds 1961 Series 1 Nov. 1970 100.00 4.60 
December futures early this week were C$3.55 ($3.74% early | ft. from its discovery well. He- Government of Canada 4 1 Dec. 1964 100.875 3.70 
last week), while May futures were $3.66 12 ($3.83% ). llium content of the gas en- Government of Canada AY 15 Dec. 1966 10) 00 4.29 
Decline early this week was attributed by one observer to|/Countered ran around 1.9%. cer ae Board (1) a . a os = : o 
lagging exports which stimulated selling. This in turn touched| Texace’s Wood Mountain well rovince Of Nova ocotla “A ept 10 Stak’ won 
off stop-loss selling orders. jnear Swift Current — now To All Contractors: Province of Ontario o/h 1 Oct a apd 9.27 
Last week futures shot up when Canadian Wheat Board re jowned by International Helium aaitiaena si ' ae i to 1970 : veld ai 
. ay of i r Y% 2:00 
ported that its September estimate of flax stocks held by farmers se ran’ around 1.08% This notice is to advise all contractors that il Finance Corp. Limited 5%, 15 Sept. 1981 100.00 5.75 
-+ gh sling a oe 5 million bu. to 11.5 jomen) sa baal’ cael tha: inka. ee FRANCON LIMITED, another division of Mount Loblaw Groceterias Co. Limited (1) 5% 1 Nov. 1981 101.00 5.66 
er ion, . se : ‘ ; : : 
Later Searle Grain Co. reported its estimate for Canadi eee: SOREN wae “ritee? ee ee eee eee ee STOCKS 
| » ve . S es nadian iti i | : 
flax production for this year at 15.7 million bu. compared with a This ercentage is considera- Gaeee fo tener am — oak Homer oft Aluminum Company of Canada, Ltd. MAX Cum. Preferred $48.00 4.69 
recent government estimate of 14.9 million bu. bly hi wh ate ondiaies types of prestressed an precast concrete B.C. Sugar Refinery, Ltd. 5 Cum. Preferred 21.00 4.76 
gyal A ge ptt be. construction members from their new plant at Canada Safeway Limited 4.40 Cum. Preferred 93.50 47] 
bas geocossed by the principal 8300 Pie IX Blvd., Montreal, Quebec. eee ger mr (2) ; = ei an rp 
* oe : . embina Pipe Line Ltd. st Preferre A 5 
Southam Protit Up Slightly crest ef — tee Our engineering and production staff are Canadian Imperial Bank of Commerce $2.05 Common 69.00 2.97 
‘ xas, - : Hudson’s Bay Company .28 Common 13.25 2.11 
lahoma and Kansas. seasoned men and are looking forward to 4 anes é 
9s : ‘ udson Bay Mining & Smeltin 3,00 Common 51.75 5.80 
Adds to Printing In terests | aes : . receiving your requests for prices, firm tenders Imperial On Limited 8 1.35 bane 46.50 7.90 
on any contemplated or secured job you may Price Brothers & Company, Limited 2.00 Common §275 3.79 


“wholly-owned Murray Printing | 


Southam Co., Toronto, daily {792) was responsible for almost | 
newspaper publisher and com-|all the gain in earnings. 
mercial printer, has added to its} Net earnings from operations | 
printing interests. 
In third quarter of 1961 it|to $2,870,926 ($2,864,163). 


| and investments were up 0.2% | 


Liquid Air Firms 
Look at Helium 


Canadian Liquid Air, Montreal, 
‘and Linde Co, of Munich, Ger- 


have on hand. 


A telephone call to RAymond 2-2511 will bring 
@ representative of FRANCON LIMITED to your 





(1) If, as and when issued (2) Dividends payable in sterling but eligible for Canadian tax credits. 


We offer, subject to confirmation, bonds plus accrued interest, as principals: 
shares are offered by us, as agents, and are subject to stock exchange commissions. 


purchased 23% interest in Mur-| Capital expenditures were | many, have both looked at plans office. 
ray Holdings Ltd. for $700,000. | $421,000 ($518,000). Leese tea ner oii mama | AMES RICHARDSON & ONS 
ietray Holdings, through! 9 mo. ended Sept. 30: 1961 190 | plant for Saskatchewan. Work does not need to be in the immediate 


Rev. from oper. ...... 
Invest. income .....+ 


& Gravure Ltd., Toronto, oper- | Profit sale assets & 


588. 290 ~ $70,620 





$ | 
29,791,469 28,177,357 | 


This week Canadian Liquid Air 


|day Hamilton plant, which pro- 


officially opened a new 200-ton-a- | 


vicinity of Montreal. 


Contractors in Ottawa and 


adjacent localities gre also solicited. 


Established 1857 
VICTORIA * VANCOUVER + PRINCE GEORGE s CALGARY * EDMONTON 


| 
investments ... 253,030 "231,792 | 
ates one of the largest contract | bess: Oper. expenses . 23,872,848 22,333,044 | duces liquid oxygen for steel Cees . mat ogg at oment sexaToun 
. a oe : epreciation ....e++ 80,189 836,597 i i . : . . R 
printing businesses in Canada, | intrest. ss. cece, : 227/098 254/829 =e ny ae ld b FRANCON LIMITED WINDSOR « LEAMINGTON + CHATHAM + LONDON + KITCHENER 
Southam’s Chairman Philip S. | pre Bre seeeeane ae rp ae ess nen ee ieee ae . GALT « SIMCOE * TORONTO + KINGSTON + MONTREAL 
m interes e . ’ ’ 
Fisher and President St. Clair | ner promt .2222.. 3.123986 s,0ss'ae¢ |USeEd to process helium in the NEW YORK « LONDON. ENGLAND 
Net per share ..++++. Saskatchewan fields. | 


1.04 1.03 


Balfour say. = 





Consolidated net profit (un-| 
audited) of Southam in the first | 
nine months of 1961 increased 
0.9% to $3,123,956 ($3,095,955 | 
like period 1960), equal to $1.04 
($1.03) per share. 

A 9.2% increase in profit on | 
sale of surplus assets and in-| 
vestments of $253,030 ($231,-| 









SCALE 
MODELS 


HARVIE THOMPSON 4 | 


STEVEN WARING LTD. | 
28 DUKE ST. + TORONTO « EM. 4-1558 


WITH THE NEW 


Steno 











ANNOUNCEMENT 
ARMSTRONG CORK The Battery-powered portable dictating 
APPOINTMENT machine that matches its office mate 


$]9950 


time nickel-cadmium rechargeable 





per tape. 
Want more details? Mail Coupon. 


WHEN YOU WORK WITH WORDS 
WORK ANYWHERE... 


rette 
VERSATILE 


Dry Cell Batteries Extra 
including FT 


Smoll as a book, light os a comera, Stenorette-Versatile 
travels with you wherever you go. 

Record business transactions on the spot anywhere, mail 
the endlessly correctable, endlessly reusable magnetic 
tape bock to headquarters for transcribing on any desk 
model Stenorette. You have a choice of three convenient 
power sources, too—reploceable dry-cell mercury bat- 
teries that give up to 30 full hours or recording/repro- 
ducing time, and two accessory power sources—a life- 


er 220v 50/60 cycle AC power pack. 


The Versatile is transistorized so there's no waiting for 
warm-up, and gives up to 45 minutes of dictation time 


battery or a 110v 








-accessorion ont 





o S 410 1% BD 25 30 


a nec bain 













$$ 





@ = G. E. PREVOST 


Mr. P. A. Losch, President and General 
Manager of Armstrong Cork Conado Lim- | 
ited, announces the appointment of Mr. 
G. E. Prevost as Controller of the Com- | 


Pony. 
Mr. Prevost, who begon his career with | 











Do you want to make your dictation so easy it's like talking on the 
telephone? So error-free your secretary can breeze through her typing 
in no time at all? So economical that it will soon pay for itself just in 
the savings you enjoy because of reusable magnetic tape alone? 


You can with the new improved Stenorette-TD. You contro! every 
function—start, stop, quick review—from one mike-centered button, 
You can erase embarrassing errors instantly , .. when you want— 
never accidentally. And a Stenorette records and plays back clearly 


know how much it saves them in time and money. In fact, a complete 
Stenorette system—with desk models in the office, compatible port- 
ables in the field—offers you the only completely modern, coordin- 
ated, dictation system. 


Want more details? Write for new helpful booklet “How to 
Measure Time With Tape" to learn better dictating techniques, or ask 
for revealing 15-minute demonstration without obligation. Convenient 
coupon is attached. 


DeJur of Canada Ltd., 
184 Bay Street, Toronto, Canada 


Gentlemen: 


I'd like more information about Steno- 
rette dictating systems, Without obliga- 
tion, I'd like to try: 


[] The DeJUR GRIINDIG Stenorette-TD. 


Armstrong in Montreal, in 1952, and | 

1950. returns to Conede, cfter_hoviag | ~— without distortion. [} The new portcabie Stenorette-Versatile, 

1959 returns to Canado, ofter having | r eee 

verved = senior ones the aed . Your secretary will love it because it makes her work easier, her ae eeee 

sloff o rmstrong Cor ompany, . a ° ° . WMS dis dei ie abet otis beh Kio ee one 

caster, Pa, and most recently as Con- OPERATES ON: DRY-CELL transcription letter-perfect the first time. She'll be happy to say good- DeJUAl @ we pe 

troller of the Armstrong plont in Beaver | MERCURY BATTERIES ° RECHARGEABLE BATTERY bye to old-fashioned shorthand. Thousands of executives, writers, tenorette DICTATING SYSTEMS Wicca ebadud aaeree vovinen 
P 10-28 


Falls, Po. 

Mr. Prevost brings to his new position 
extensive experience in the accounting 
end finoncial monogement field. 


| SSS ee 








110v OR 220v 50/60 CYCLE AC POWER PACK 
AEA LANE RG a ABBE 





doctors and lawyers know the advantages of using a Stenorette. They 


There are more Stenorettes sold in Canada and the U.S.A. than all other magnetic Dictating Machines Combined 
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Atlas Steels Chooses Sorel 


Auto Men Happy | How Cars are Selling Site for $40 Million Mill 








—_— 


Woods, Qoyilon¥ bo. 












EIGHT MONTHS’ SALES, 1961 vs. 1960 . : F s 
‘ : TI & j Sia ebitiailene a | Atlas Steels Ltd. has chosen sion project for some time with | ‘ 
Otal automobile sales ... .scecessseessesesseeres 7 a | e i 
Cite Wee 0, 6. ae oa oe buck ceccessaciuees Tracy, near Sorel, as site for its|a Quebec south shore site con- 
out eir a @S OU CURB SEs vd vob ccedde —15.88% } $40 million Quebec steel mill sidered. Officials have held Management Comsced ‘ank 
’ HOW THEY SHARED THE MARKET | (FP, Aug. 5). llengthy discussions with Que- PARTNERS: 
iG ' : = oe a) — Jan.-August — ; : tat : = W. L. GORDON G. P, CLARKSON J. A, LOWDEN &, B, CHOWN 
By RALPH P. YOUNG | standard sized cars, these never- 1961 1960 | The mill will make stainless | bec government officials in re G. B. BAILEY J. A. BROWN “H. M, CARON 
Glancing back only briefly at | theless are as large as stand- % | steel strip and sheet up to 48-/|cent weeks. R. DAVIDSON G. B. DONALDSON —iD. ~L. GORDON 
a of the best — — oer ard cars of a few years ago. — Bees — Eto ese veeteeevesin are Z and 7 = fully ees | Among considerations at- R. H. GRANT H. B. GUILFOYLE R. ©, MOORE 
ave experienced, anadian| ‘General Motors of Canada re- | eneral Motors, "domestic s++.++ssseseeeee . . rom the molten to finishe lt : te Ine . W. ROWLANDS R. J. SHIRLEY J. M. SMITH 
Passenger car manufacturers | t t int t already ji CMe, WWM VOPONE «22 ccorercrererserases : ace product. An immediate con-| racing Atlas Steels to this } A. N. STEINER D. M, TURNBULL +. «B. WATSON 
. ports export interest already in Se RINNE. or oi g 0 bs Waa ee ceb Shs tives ’ 18.61 . : ;cation is attractivel priced 
and dealers have plunged into/jts new Chevy Il, recently in- Nee SE WOMEN DS 3). isch ch koe pd vie's o'e's 21.82 struction start will be made, | , y ae CONSULTING PARTNERS: 
their 1962 model selling season wedisned, with Ordlees for 200 1 oll ei ie EARS SEY RR A, ERROR 10.87 with completion expected inj|¢lectrical power, Shawinigan | J. D. WOODS R. PRESGRAVE 
with apparently well founded | from five Commonwealth coun- American Motors .. : ric about two years time. | Water & Power Co. is building MONTREAL TORONTO VANCOUVER 
. Studeboker ....cccsccrcccrssccesvereeese . ° j | - 
6.57 | It’s known that company has} 4 300,000 kw thermal electric Member of Association of Consulting Management Engineers, Ine. 


optimism. tries. WHISOUNO 5550 cbccessshaetlicscabavesne 


> New cars have been selling in| Ford Motor Co. of Canada re- 
some cities faster than factories'ported the biggest September 


been planning a major expan- {station in the same area. 


House # Lon 


with select Havana tobacco 





cars is indicated by field re-|1960, while North American | 
ports, Ford said. | autos are ahead 5% in a market 
r Only province in which sales/that has almost pulled abreast 
A Booming Model Year seemed +3 be less than booming | of last year in overall volume. 
; was Ontario — but dealers in} For the model year just end- 
Passenger Car Sales, 1961 vs. 1960 Medel Yoars that province had big months in | ed, new car sales reached a high 

Sept./60 Sept./59 % July and August as  buyers/| level of 440,000. 

to Aug./61 Yo Aug./60 Chenge | sought to beat the new sales tax.| General Motors and Ameri- 

oe pone 167 Be8 "ie gee Pad Bargain - hunting purchasers|can Motors (Canada) Ltd. set 
he y g +2. went for the lower-priced im-|new model-year sales records, 














Chrysler 45,682 ; r x 

American Motors ‘ 10,389 ports in August more heavily | while Chrysler Corp. of Canada 

Studebaker 6,279 wees than in any recent month. land Ford posted gains over the 
But, across Canada, sales of | previous year. 

All Canadian, U.S. 327,389 303,067 + Pe , , ~ ; 

i oe overseas imports are down 16% Studebaker held to the same 


Overseas Imports 113,009 122,866 


from the first eight months of | volume. 


Waterloo Trust Growing Fast, 


could deliver them, dealers re-| being a reversal of a downward | Makes $500,000 Rights Offer 


port, }trend in import sales that has 


In others, some buyers were|Persisted for several months. | eee Se! a ~ of, | 
Backes waiting until all the | British Ford's new Consul 315 ‘Shareholders of Fan Pd - ee rs up 2.5% | 
new in-between sized cars ap-| model was credited with a sub-| Waterloo Trust & avings Co., | S viper Bp ore. sia las 
pear. Smaller than today’s |Stantial portion of the increase. | Kitchener, Ont., are being of-| py pid io on aes : pole ad 
sales in history of its trucks and} “A record first month retail mee geil ae ae er ng = si aaa — "= par, | 
British-built cars — the latter!sales” for Canadian-produced | ©’ 10 they hel et. 17/ -| oe ang $3,760,000. 
= ar " oes ee ea ee oe Stock was trading at $60 at| 

. | time of offer. Early this year it} = 
| was around $46 and by mid/61 3 


FOR SALE os to $54. Stock is | 
MISSISSAUGA ESTATE | The rights offering will in- 





440,398 425,933 


CORONA DE LUXE 


















| 


CORONA DE LUXE GOLD STRIPE - LILIES 
PETIT CORONAS « QUEENS - PANETELAS 


HALLMARK OF A’FINE CIGAR 














16.45 ACRES ON CREDIT RIVER - crease paid-up capital by 12,- 
: 500 shares and will raise $500,- 
Perfect in every detail, this magnificent one-storey resi- 000 for the company. 


dence was designed by N. A. Armstrong and built for 
the late owner by J. Robert Page Ltd. Entire construc- 
tion of selected cut stone; B.C. cedar roof; copper 
eavestroughing and flashing; charming _reception hall 
extending 39’ across front of house gives access to 8 


Offer expires Dec. 1/61, also 
deadline for final payment. The! 
new shares will not rank for 
dividends until 1962. 


beautifully appointed rooms; 312 bathrooms; quality of | Last increase in capitalization 
materials and workmanship beyond compare. - In addi- was in 1957 ‘arhione 25,000 par $30 | 
tion, there is a delightful guest cottage of 4 rooms and Dili aia nae . f 

“ ; shares were isued at $30 on 
bathroom; oversize garages for 3 cars. Most beautiful hale i cues diel hate tax dbek| 
site on Credit River with more than 6 acres of high ie had ; 


tableland, the remainder being heavily wooded: with 
566’ river frontage. In highly restricted area, one mile 
north of Mississauga Golf Club. Just 8 years old, this 
is truly the most perfect setting for gracious living and ; 
is offered at less than cost to close estate—$149,000.00. million to over $70 million, and 
Pictures and architect's specifications available for in- |so has total business under ad- 


spection. Please call J. V. LAFFEY, HU. 1-6137. /ministration, from $64.5 million 
to over $120 million. | 


BOS ] H Y President J. W. Scott says | 

| 1961 experience has been “ex-| 
| cellent and the increase in busi-| ; 
| ness and earnings very satisfac- | 


tory”’. | 
Net profit in year to Dec. | 


Since then deposits and guar- 
anteed investment certificates 
have nearly doubled from $40 








TORONTO, HU. 1-6137 





REAL ESTATE 
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ONE OF THE 


TRULY GREAT 
CANADIAN 
RYE WHISKYS | 
CARRINGTON’S 


CANADIAN WHISKY 





The wholegost concept in strapping machines just broke wide open. Now, for a pint-size price, 
you can buy full-size machine performance. The Acme Steel F7 does everything: feeds, 
tensions, cuts, seals. No stripped-down facsimile of a larger machine, it’s in a class all its 
‘own...makes mechanized strapping practical in any plant. Strapping mechanism (head) is superbly simple— 
75 pounds and only slightly larger than a bread box. It can be adapted to any regular duty strapping 
job... automated to any degree. No matter what your present tying, closing, reinforcing or bundling 
method—this you've got to see. It's another cost-saving idea for Canadian industry from Acme Steel. 


ees IDEA LEADER IN 


na Canadian Produced for Canadian Progress Laat STRAPPING 3 


ACME STEEL COMPANY OF CANADA; LTD., 743 WARDEN AVENUE, TORONTO 13. * — LOCAL OFFICE LISTED IN THE YELLOW PAGES UNDER “STEEL STRAPPING” 





See the F7 in action at the Canadian National Packaging Exposition 
in Toronte, October 31 through November 2, Booths H3 and H4. 





ALBERTA DISTILLERS;, 





Some Really Red Faces 
~When DBS Makes Error 


(CONTINUED FROM P. 1) 


ble constitute a cross section of 
the total situation. 

In the case of the flax, 23 fig- 
ures which the board received | 
from correspondents as repre- 
senting this crop, were actually 
totals of all grains in the areas 
concerned. 
> The estimate that DBS is 
ready to defend is for farm cash 
income in Prince Edward Is- 
land. 

DBS’ 
cash income 
fuss in P.E.I. 
it put the province's 
June farm receipts 
million, down 25% 
$16.5 million which P.E.I. farm- 
ers got for their produce in the 
corresponding period of 1960. 

The DBS explanation: The 
drop, $4.2 million, is more than 
accounted for by fall in the 
price of potatoes. 

Here are the DBS estimates, 
which are based on figures sup- 
plied by the P.E.I. Potato Mar- 
keting Board. 

Last year, 
2.7 million cwt 
average price of $3.03 cwt. 
return, $8.2 million. 

This year, the bottom fell out 
of the potato market. The P.E.I. 
crop was the same size, but the! 


second quarter farm 
report created a 
last week because 
January- 
at $12.2 


a 


P.E.I. farmers sold 
potatoes at 
Total 


an 


from the} 


| average price was $1.41 cwt. 
Returns, $3.8 million. 

The difference, $4.4 million, 
|is slightly greater than the dif- 
\ference between the two farm 


grown to 105,000, and a group | 
of federal payments during 


1951-55 were based on the as-| 


sumption of this growth. 
There were red faces at DBS 


|N.A. Investors Coaxed by Aussie Brokers 


Australian brokers are beat- 
ing a path to the U.S. on get- 
| re trips aimed at stim- 
ulating interest in Australian 
Cee investments. 

of them are including 
Guam in their tour, but main 
emphasis is on:the big U.S. 
market. 


| cluding a side visit to Toronto, 
are Walter P. Ham and Peter 


cash income figures because the|when the 1956 census showed | MacLaren of Walter P. Ham & 


cash yields in P.E.I. from other 
j farm produce were slightly 
| greater this year than last. 

>» The population estimate, also 
|involving P.E.I., was a different 
| kettle of fish entirely. A DBS 
sampling method simply 
work, 

Several federal payments to 
the provinces are based on pop- | 
‘ulation counts and this is why | 
|the British North America Act 
|specifies a census every 10} 
jyears; 1956 was the first year 
| when an interim “quinquennial” 
census was made. 

The federal payments are cal- 
culated by taking the latest 
census count as a base figure, 
and working out a 
factor. 

If it was three years since 
the census count, DBS takes the 
census figure and tries to find | 
what’s happened to popu-|} 
in the three years by | 
various sampling methods. 

The 1951 P.EI. census 
showed 98,429 residents. By 
1955, the bureau 
provincial population had | 


out 


lation 


ANNOUNCEMENT 


WESTINGHOUSE APPOINTMENTS 


G. R, RAISBECK 


W. D. MURRAY 


Two appointments to the Headquarters staff of the Canadian Westinghouse Com- 
pony's Wholesale Division have been announced by J. E. Cranswick, Vice-President, 
G. R. Raisbeck, formerly Alberta District Manager at Calgary becomes Sales Manager, 
General Products. W. D. Murray, formerly Assistant to the Vice-President, is appointed 


Sales Manager, Apparatus Products. 


a et a eet mem nm na I AN 


How Zippo lighters have worked 
for two Canadian companies 
and how they can work for you 


hh 
PGS Ton S makes 
dollom & sense 


Many companies are using Zippo, 
the lighter that works, to promote 
good customer relations, to spur 
incentive and safety programmes 
and to keep their company name 
in the public eye. 
Here is how Canadian 
businesses put Zippo lighters to 
work: 
Arrow Shirts used Zippos to 
stress the theme of their recent 
sales meeting. Each salesman 
now has a constant reminder 
of Arrow’s past progress and 
future goals. Zippos are also 
used in public relations for 
special visits to the Cluett, Pea- 
body plant in Kitchener. Why 
Zippos? “We recognize the 
Zippo as a quality lighter.” 


The Cape Breton Post has used 
Zippo lighters as gifts to adver- 
tising agency personnel for 
over four years. Zippos have 
proved so effective that the 
Post has extended their use to 
Public Relations Directors and 
Presidents of many large Cana- 
dian and U.S. companies as 
well. President Roy D, Duche- 


two 


min says, “We have always 
regarded Zippo lighters as un- 
beatable.” 


The famous Zippo lighter can 
work for your company, too. It 
has a reputation for quality that 
far outweighs the small savings 
you might make with some 
cheaper, imported lighter. When 
you give a Zippo, you create a 
good impression. And you go on 
creating a good impression — for 
years and years. For with every 
Zippo lighter comes a remarkable 
guarantee. If it ever fails to 
work, we'll fix it free! 


“You can get either the regular 
Zippo or the new lightweight 
Slim Lighter. Both can carry 
your sales message, company 
name or trademark—in colour, 
if you wish. To give your gift 
a more personal touch, Zippo 
will also engrave your cus- 
tomer’s hand-written signature. 
For complete details, send in 
the coupon below. @ 


ZIPPOS ARE MADE IN 
CANADA 


me CLIP COUPON FOR FULL DETAILS ————————— 


Dept. FP-11 
Niagara Falls, Ontario. 


and your special design service. 
NAME |. cccccececes 


FIRM... 


eee eeeeerenepee 


ADDRESS 


eee eee ee eee ee eee eee ee 


pet the EEE RE. 


Zippe Manvfactyring Company of Canada, Limited, 


Gentlemen: Pleose furnish me with compiete information on Zippo lighters 


COPS O RR e Hee e ee 


cocccececcose PROV. 


4 


didn’t | 


growth | 


calculated, | 


P.E.I. with a population of 99,- 


285, only 856 greater than that 


five years earlier. 

Some $1,941,000 in overpay- | 
ments of federal grants are 
being returned by P.E.I. 

(This isn’t the sum total of 
| overpayment — some grants are | 
jhot returnable. And the error | 


|thus has produced some thou- | ¥ 


jsands of dollars extra for the| 
province, plus a no-interest loan | 
of $1,041,000.) 

| The PELL. overpayment 
wasn’t the only one. There were | 
}overpayments in the cases of 
| Newfoundland, Manitoba, New | 
|Brunswick and Saskatchewan | 
as well (that to the latter prov- 

|ince was the largest, $1,050,- 

000); and underpayments in the | 
cases of the other five prov- 
inces. 

DBS officials point out that 
| there always will be overpay- 
ments and underpayments as 
{long as annual federal grants 
are based on population esti- 
mates. 

Unless you make an annual 


head count, you can never get | 
and | 
| the federal payments are based | 


/exact population figures, 


on exact figures. 

The P.E.I. mis-estimate, 
example, was reached in this 
way: 

The base figure, 98,429, is the 
head count at June 30, 1951. To 
get a June/52 figure, DBS: 

—Added births June/5l 
June/52, subtracted deaths. 

—Added an estimate of im- 


to 


during the period. Immigration | 
Department figures are avail- 
able of immigrants who said 
they would settle in P.E.I. 
—Substracted a 


for people who left PELL, 
another country. 

If one of these procedures 
were to be faulty, the result, 
after five years, would be to 


compound five errors. 


ed by checking with the 1956 
census results, that the alloca- 





In working out these figures, | 


| DBS had used data obtained in| 


the “Labor Force Survey,” 


| which is put together by sam- 


pling 40,000 Canadian house- 
holds. 

This 
results 


sample produces good 
if you’re wondering 


what’s happening to the total | 
Canadian labor force. But the | 


sample isn’t large enough to 
give 
ments. 

Information about P.E.I., 
example, is put together 
sampling some 250. households. 
This proved to be too small a 


sample to give accurate results 


for 


about how many people left the | 


province in 1951-55. 

To estimate 
migration, DBS now uses data 
obtained from the Family Al- 
lawance Section of the Health 
Department. 

It has been discovered that 
people keep this part of the 
government informed about 
their movements from one prov- 
lince to another. 


Hayes Steel _ 
Buys Toronto 


‘Clutch Firm - 


Hayes Steel Products Ltd., St. 
Catharines, Ont., has purchased a 
| privately-owned Toronto com- 
| pany, Replacement Unit Co. of 
| Canada, for an undisclosed price. 
| The Toronto firm specializes in 
|remanufactured clutches for 
| Canadian and foreign cars and 
| trucks, It has about 30 employees. 
| Hayes President R, C, McPher- 
son says this is the first step in 
| offering a complete line of re- 
manufactured automotive parts to 
both whfblesalers and manufac- 
turers, 

R. M. McConkey, one of the 
former owners of Replacement 
| Unit, continués as president. 
| Manufacturing operation and 
| sales office will remain in Toron- 
to. The company also has ware- 
houses in Montreal and Winnipeg. 

Operating results for Replace- 
ment Unit have not been pub- 
lished, 

Hayes has plants in St. 
| Catharines and Thorold, Ont., em- 
| ploying-700 persons. It manufac- 
tures clutches, axles, universal 
joints and other automotive prod- 
ucts, as well as aircraft and rail- 
| way parts, industrial and marine 
| hardware. 
| Company earned $14,012 (10c 
| per share) in year to July 31/61, 
| down sharply from previous 
| year’s $301,312 ($2.15). 





| 


for | 


migrants who settled in P.E.I. 


further figure | 


either for another province, or | 


This is what happened in the | 
| P.E.I. estimate. It was discover- | 


tions for people who moved to| 
|other provinces were much too 
| low. 


good data about small seg- | 


by | 


inter-provincial | 


Co., member firm of the Stock 
| Exchange of Melbourne. 

They want to build up their 
overseas business, and talked to 


|séveral mutual funds and in-| S 
|sure they come out of it as 


Size of the portfolios startled | W¢!! as possible. 


said, and business | 


| vestment trusts in the U. S. 


| them, they 
from one of the big funds 

would give their firm a hefty 
| volume push. 


is now slowly recovering from 
'a slump that reflected severe 


| government measures imposed | 
| last year to:‘curb the boom, they | 


| eaid. 
Sydney Stock Exchange in- 


dustrial index slipped from 350 | 


in September to 265 in Novem- 
ber, a drop of about 25%. 
The Australians told FP that 
only U.S. buying kept the mar- 
| ket from declining further. 
Since then it has been creep- 
at. 297, a gain of 12% from 
November's low. 
A Walter P. Ham & Co. book 


on selected Australian growth | 
| stocks shows that prices there | 


are much lower in relation to 
comparable North American 
| stocks. 


listed had prices as high as 20 
|times earnings. Most were in 
| the 12 to 16 range. These ratios 
| were based on Sept./61 prices. 

Prices are well below the 
equivalent of $10 per share, and 
therefore, below the levels of 
|most Canadian industrials. 
Many are in the $2 range. 

In Australia now, companies 
are feeling the pinch from de- 
pressed economic activity and 
internal .readjustments. 
| Some companies are turning 
in better-than-expected results, 
but for the majority results for 
1961/62 are expected to be de- 
pressed. 

There is a great deal of con- 
cern over Britain’s Common 
Market negotiations. Australia 
=" been — in ee 


Dairy Firms 
Join Forces 


don, Ont., 


an undisclosed price. 

Both dairies operate in Metro 
| Toronto and have a number of 
overlapping routes. The takeover 
| will not affect Blantyre employees 
| as all will be absorbed by Silver- 
| wood, 

Merger will permit the firms to 
| consolidate operations and im- 
| prove service, a Silverwood offi- 





| Cial said. 
Production 
| plant will 
Siiverwood’s 
Scarborough 
months. 

Silverwood operates in Edmon- 
ton, Regina and Winnipeg as well 
as in Ontario. It had a net profit 
of $1,235,031 ($1.11 per share) on 
|sales of $43.4 million in year to 
March 31/61. 


Blantyre 
to 
in 

few 


at the 
be transferred 
new premises 
in the next 


ee ANNOUNCEMENT See 


J. R. FERGUSON 


The Governor of the Bank of Canado, 
Lovis Rasminsky, hos announced thot 
Mr. J, R, Ferguson hos joined the Bank 
in Ottawa as Special Assistant, Securities 
Department. The appointment wos effec- 
tive on October 2nd. 

Mr. Ferguson served in the Royal 
Canadian Navy from October 1939 to 
October 1945, He then entered Sir 
George Williams University and obtained 
his B.A, degree (major in economics) 
ond a B.Com. degree. During the course 
of this study he joined the Consolidated 
Poper Corporation Limited where he wos 
employed for four years in duties of o 
statistical nature. Mr. Ferguson then 
joined Nesbitt, Thomson and Company, 
Limited in July 1951 as Manager of the 
Research Department, being responsible 
for supervision of the analysis of invest- 
ment portfolios, industry studies and 
onalysis of companies, In 1955 he trans- 
ferred to the Underwriting Department, 
working on new corporation issues for 
three years. 
Economist ond Director of Research. 

Mr. Ferguson has lectured ot Sir 
George Willioms University in courses 
dealing with a wide range of business 
and financiol subjects and has frequently 
appeared before business, professional, 
trade and service groups os a specker. 


| wards.” 
| view is on record, it puts the 


ae a Le y in tter ba ing 
Latest to make the trip, in-| warseyi Rigel Benge ae 





Inv. Trust Profit 


The stock market in Australia | 


;months to Aug. 





| ing back up. Recent index was | Aug. 


earnings than those from most | 


Only a few of the 41 stocks | 


Silverwood Dairies Ltd., Lon- | 
has bought a private | 
| Toronto firm, Blantyre Dairy, for | 


In 1958 he was appointed | 


tion to Britain’s entry because it 
may mean'loss of Common- 
wealth trade preferences. 


But MacLaren says the strong 
opposition was mostly to “cry 
first rather than crying aber | 
Now that Australia’s 


position, and the hope is to keep 
loss of trade benefits to a mini- | 
mum. 

Underneath the blunt opposi- 
tion is a realization that Britain 
should join the Common Market 
for its own economic health, but 
the Australians want to make 


Australians do show some 


Increases by 10% 


Unaudited consolidated net 
profit of Canadian International 
Investment Trust Ltd., Montreal, 
increased 9.9% to $84,363 in six 
31/61 ($76,774 
similar period 1960). 


This is equal to 5le (45c) per 
common share. 

Revenue rose 5.9% to $138,898 
($131,184). 

Market value of company’s in- 
vestments was at record high at 
31/61, Chairman Baron E. | 
and President K, R | 


| 


Empain 


| Marshall say. 


Net asset value per common 
share increased by 24.6% to} 
$40.75 at Aug. 31/61 ($32.71 year 
earlier). 


‘October 28, 1961 THE FINANCIAL POST 


TAX LOSS CORPORATION WANTED 


for merging 


Interested in buying control stock ., . in mature corporation ., . 
Stock 


with profitable ccmpany , . . Any business or operation suitable... 
can be private, listed or counter traded. 


P.O. BOX 1911, SEATTLE 11, WASHINGTON 


concern over foreign invest- | 
ment in their industries, but 
right now the official policy is 
one of encouraging capital in- | 
|flow, not turning it away. Private overseas investment|17°% came from Canada and 
Foreign investors, however,!in Australia in year to June 30/ U.S. and 64% from Britain. 
are being urged to hold only|/60 amounted to about $396; These totals are expected to 
51% for control and allow the! million, including $132 million | be up sharply for 1960/61, but 
Australian public to participate | in plowed back profits. Of the | expectations are that they will 


in remaining 49% of equity. } neW investment of $132 million, | be reduced during 1961/62. 


These share’ having been distributed by the undersigned, this advertisement 


appears as a matter of record only. 


OUTST INDING ISSUE 


6,000 Ordinary Shares 


British Columbia Telephone Company 


PRICE: at *market 


W. C. Pitfield & Company, Limited | 
MONTREAL | 
| 


Toronto Hamilton 


Cornwall 
Medicine Hat 


London, England 


Moncton Saint John Quebec Ottawa 


Sault Ste. Marie 


New York 


Halifax 
Kitchener 
} ictoria 


Winnipeg Calgary Edmonton Vancouver 


Kingston, Jamaica Brussels Geneva 
gston, 


ANNOUNCEMENT 


ONTARIO INSURANCE AGENTS’ OFFICERS 


B. F. WALTERS 
B. F. “Bert” 


2,300-member Ontario Insurance Agents 
sociation’s 41st annual convention held last week in Toronto. 


Wolters of Toronto was elected President of the 


P. A. SHULTIS 


Vice-Presidents elected include J. R. Coghill of Waterloo, P. 
A. Shultis of Brantford and T. E. Reddick of Ottawo. Imme- 
diate past President is F. G. Funston 6f St. Catharines. 


J. R. COGHILL T. E, REDDICK 


' Association at the As- 





| GRAND HOTEL 


DOLDER 
ZURICH 


Strictly first class. Your ideal 
home when in Zurich. Situated 
in residential section and yet only 
6 minutes from center of town. 


Laguna 
Beach | | 


HAS A 


a 


SUNNY DISPOSITION | MOUNTAIN CLIMBER—No reason to fail to reach the summit in this foolp 
You can also go up in your own car 
Walking up is the hard way. 


Its beautiful scenery, traption which climbs Pike’s 


warm climate, intimate | 
coves, sport facilities, | 
quaint shops and cafes 
make it THE place to | 
stay on the Southern 
California Riviera. 


60°-80° ALL WINTER 


and by bus. 


P 


Peak twice daily. 


| 


| 


Ballet Tightens Belt 
But Can’t Break Even 


By BEATRICE RIDDELL 


- 


“It is easy to go through $50 


: Ue worth of bulbs alone during one | 
Every time the curtain rises 


on a National Ballet perform- 
ance this season, it will cost} @ Shoes. The company buys all 


from about $2,750 to $4,375 ___| dancers’ shoes — an expensive 
depending on the site , | item for any professional troupe. 





}|For there’s not a hope of bal- 


roof con- 


It’s a Breeze, Going Up 


Pike’s Peak These Days 


for brochures and accommodation 


information, write... 


LAGUNA HOLIDAY 
280 Park Ave. Laguna Beach, Calif. 


By HORACE SUTTON 


COLORADO SPRINGS, Colo. 
——_—<——————j—== NOpOGY need bust anything 
+ e e more strenuous than a $5 bill 
I P Writer Wins going up Pike’s Peak these cushy 
. ° days. You can ride up a high- 
Aviation Awar d way in your own Hispano Suiza 
Clive Baxter of FP’s Ottawa/or else sit inside the plexiglass 
staff has won an award for avia-| bubble of the cog railway and 
tion writing from the Air Indus- pees the driving to the engi- 
tries & Transport Association and | neer, 
the Aviation Writers Association. Things have come to a pretty 
The 1961 award for outstand-| pass around the peak first dis- 
ing aviation journalism was won|covered by Zebulon Pike in 
by Patrick Nicholson, Parliamen-| 1806, Ole Zeb insisted that the 
tary press cor respondent, for @| hij] would never be climbed by 
radio script. mortal man when he struck out 
Other winners: on the first try at an ascent. Now 
H. G. Hopkins, Medicine Hat | @ five spot will fetch you up and 
News; B. F. Kennerly; and Fit.| back in style, clear to the 14,- 
Lt. Bruce Williams. | 110-ft. summit. 





your gayest Holiday Season 


THE MOTEL OF @ THE AMERICAS 


mericana 


Every luxury ond convenience 

you would expect in one of the 

world’s newest = most famous 

resorts ¢ twe pools « crea 
750 fon J 


MONTREAL 
RE 1-7271 


TORONTO 


SPECIAL d 
ZE 1-3030 


HOLIDAY RATES 


20=s— 


0 of 717 rooms 
Dec 19 thew Jen. 16 


dining « dancing 
entertainment 


ee i el ee Ee a A ee A ee Bl ee 


| 
| 
| 
| 
| 


Enjoy fun unlimited in the exciting whirl of Las Vegas! 
Spectacular Shows! 18-Hole Golf Course! Superb Cuisine! 
Olympic-size Pool! Delightful Climate! 


500 DELUXE ROOMS & SUITES 
Starts October 31! DANNY KAYE 


DESERY 
AY 


& COUNTRY CLUB 


FOR RESERVATIONS CALL your TRAVEL AGENT 


(snow to cover the half-mile} 


The Peak of Pike is nearly 
three times as high as Switzer- 
land’s Mount Rigi, almost twice 
as high as Mt. Pilatus. It ven- 
tures 2,700 ft. higher than the 
Jungfrau’s top railway which} 
has long been popping the eyes 
of tourists. 


° ° ¢ 


Besides conquering the moun- 
tains, the local folk have also| 
managed to make a mockery of 
the seasons. Over at the Broad- 
moor, a gigantic resort with 
enough divertisements to keep 
an over-energized octopus 


pleasantly occupied, things have| Creek 2nd coming up with gold| 
been fixed so guests can ice skate|@nd building the Broadmoor| 


in the summer, swim in the 


heated outdoor pool in October, tention to Cheyenne Mt., which | 
|and ski when the winter clouds| he honeycombed with all sorts 


are unco-operative 

The Broadmoor, which dates | 
from World War I, has had its) 
face lifted half a dozen times, 
but it never looked lovelier. 

Silent escalators slip sasiertood 
from the lobby transporting 
guests to a handsome sunswept 
room brimming with flowers and_| 
paintings and paved with sun-| 
colored carpets from Puerto! 
Rico. 

A new saloon called the Ter- 
race Lounge has been fashioned | 
as a home for some of the Ori-| 
ental treasures of Spencer Pen-| 
rose, who built the Broadmoor | 
and much of the Springs with 
booty from a happy gold strike 
in nearby Cripple Creek. 

A terrace bordering Cheyenne 
Lake silently reflects the image 
of Cheyenne Mountain, a mound 
studded with attractions install- 
ed by Penrose, 

Over the lake’s glossy bosom | 
float paddle boats, water skis in| 
the proper season and muted | 
swans which will not disturb the | 
guests in the rooms above. 

And there’s a modern new 
lakeside addition to the Broad- 
moor, with most rooms looking 
out to water and mountain. 
Even the kitchen has tremen- 
dous picture windows, so 
breathtaking that many a steak/| 
may over-sizzle while a dis-| 
tracted chef contemplates the 
50-mi. sweep that stretches clear | 


to Kansas. 

On the nine-floor summit of 
its new addition the Broadmoor 
is installing a restaurant with 
one of the most memorable} 
views in the West — a sky- 
scraping eagle’s nest perched 
in the Rockies. Each of the 144 
new rooms will have picture} 
windows, and despite the lofty| 
locale, each will be air condi-| 
tiened. | 

The end rooms in the new| 
building look down on the golf! 
club which functions on almost | 
every day of the year. The| 
only thing that holds back a} 
golfer here is a sometime snow- | 
fall, but it never remains long, | 
and most storms are broken up| 
by the protective bulk of Pike’s| 
Peak. a | 


° + ° 


| 
For those who seek the snow} 


there is the park 10 minutes 
from the hotel known as Ski 
Broadmoor. Here, with only the 
slightest encouragement from 
the weather — a frosty temper- 
ature, for instance — the local 
technocrats will turn on the 
machines that produce artificial 





downhill run that begins at the 
7,200-ft. level: 

It is possible to ski in the 
morning and play golf in- the! 


| son 


afternoon, followed by an out- 
door swim in the heated pool. 

It is also possible to ski in the 
evening, for the floodlights glow 
until ten. 


Sometimes all the lights are| 


turned out and the ski instruc- 
tors, imported from the Alps, 
come racing down the hill car- 
rying torches and singing 
“Broadmoor Uber Alles”, and 
other anthems. 

Lunch, cocktails and dinner 
are served at the ski lodge and 
there is a big copper hooded 
fireplace for songs and grog. 

After digging into Cripple 


Hotel, Penrose turned his at- 


of embellishments. 

A bright red 
streamliner, billed as the world’s 
only streamlined narrow gauge 


| cog railway, departs the Broad- 


moor grounds for the mountain 
zoo, 

Inhabited by gorillas, giraffes 
and an assortment of penguins 
that look like a convention of 
headwaiters in the dining rooms 
below, the zoo is reputed to be 
one of the cleanest and best 
smelling in the world. 


° 4 ¢ 


Halfway up the mountain 
stands a granite tower dedicated 
to Will Rogers. 
Rogers is not buried there, but 


Penrose is, and so is his wife and | 


best friend. But the walls are 
covered with pictures of Rogers 


and a bell tower clangs out the} 
hours, each ong a sonic memorial | 


to the American humorist. 

At its 9,300-ft. summit the 
mountain is topped off by a 
lodge built in adobe style. Meals 
are served and the penthouse is 
let to honeymooners. It’s about 
as far as you can get away from 
it all short of hiring a balloon. 

Down at the hotel’s level, the 
Broadmoor World Arena seats 
5,000 for hockey games and will 
be the site next March of the 
World and European hockey 
championships. It is also open 
for public skating all year 


|around and, no matter the sea-} 
costumes | 


, ladies in brief 
are twirling on the ice — bi- 


kinis on the rocks. 


° ° ° 


Virtually all the 
tractions at the Springs with the 


exception of the Garden of the| 


Gods, a nest of curiously shap- 
ed red rocks, are operated by a 
foundation called El Pomar 
which administrates the works 
of Spencer Penrose. 

Its holdings .even include a 
pig farm whose purpose is not 
only pig raising, but garbage 
disposal. 

Refuse is never burned at the 
Broadmoor. It is fed to the pigs 
who perform the service of fer- 


and_ white} 


As it happens | 


resort at-; 


The only return on invest- 


; : : : | may easily use up three or four 
ment is aesthetic satisfaction. 


| pair (which means $15 to $20) 


ancing expense and revenue to Lake,” said Mrs. Woods. 
say nothing of making a profit. @ Advertising, 


The only chance of closing) the maintenance of an up-to- 


performance,” said Mrs. Woods. | 


“Prima ballerina Lois Smith} 


| in a single performance of Swan | 


promotion and} 
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Travel Arrangements 
Business or Pleasure 


Air + Ship . Bus ~ Rail 
Cruises . Tours « Hotels 


World-wide Service 


O. K. JOHNSON & CO. 
LIMITED 

697 Bay St., Toronto, EM. 6-9488 

107 Dunlop E., Barrie, PA. 6-6525 


TELL THOSE FRIENDS 
; F YOURS 


who propose a tfip to London, 
England, and who would appre- 
ciate a modern house or apart- 
ment for four weeks or longer 
that a brief post card to DOUG- 
LAS McINNES, 24 Beauchamp 
Place, London S8.W.3, will prove 
that Aladdin was not such a 
smart guy after all. 


MONTREAL'S MOST DISTINGUISHED HOTEL 


Se wart NDSOR 


OVERLOOKING DOMINION SQUARE 


Walk through our door...here is carpeted quict... 
hospitality with an intimate, elegant touch. You will 





the gap is through grants and | gate library of pictures. 
handouts. But even with these, | ec varmbaailairs a te ti 
last year’s deficit was $202,000) - 2 : promotion 


($96,000 more than the year be-| agents in the ‘> a 
fore). | @ Transportation, Although the 


One important result of last | COMpany cuts down on sets 
year’s troubles is to focus at- when on tour, it still takes about 
tention on the problems of every | Seven big trucks to transport 
ballet company operating in a| equipment. 


country where no single com-|_ Dancers travel in two buses. 
| munity can support it. | Railway is cheaper, FP was told, 


The Canada Council is ap-| but the company can’t meet 
pointing a committee to study| schedules on one night stands if 
it uses rail travel. 

In view of last year’s debt, 
the company is cutting out 


|} in detail the operations of Can- 
ada’s three major ballet com-} 
panies (Royal Winnipeg Bal- ; . 
let, Les Grands Ballets Cana- 10 weeks of touring and cutting 
diens, of Montreal, as well as|%0wn on new productions. _ 
the National Ballet). | It is budgeting for $520,000 in 
In every week that the Na-| expenses against last year’s 
itional ballet. performs in the| actual of $754,000. 
company’s home city of Toronto} How does the company hope 


expenses add up to about $22,-| to meet these expenses? 
000. | It hopes for a box office reve- 


As soon as the troupe steps| nue of $262,000, and expects to 
outside Toronto, the weekly) €@™n another $63,000 from TV 
costs shoots up to around $35,-| Performances, sale of souvenir 
| 000. books and operation of its seven 
| Here are some of the major| Weeks’ summer school. 
| costs for the National Ballet as|__ Grants will help. The Canada 
| outlined by Mrs. Nora Woods, | Council recently approved re- 
| comptroller of the National Bal-|"¢wal of last year’s $100,000, 
‘let Guild of Canada which op-| but only after the Guild raised 
|erates the company: $67,000 in an emergency cam- 
@ Salaries account for more| Paign this summer and present- 
'than half the operating ex-|€d a reasonable plan for retiring 
penses. Dancers, all members|the remainder of the present 
'of Canadian Equity, earn from| debt over five years. 
| $70 a week for a beginner in the} The City of Toronto has also 
| corps de ballet to $105 for a top| oo a grant of about $20,- 


star. These rates apply when| 
The rest, plus some more to 


dancers are performing in To- : 
| ronto. help pay off present creditors, 
| On tour, where they must pay| Will come from private sub- 
for accommodation and meals, | S¢ription, it is hoped. 
the salary range is $90 to $160| The Guild has seven branches 
— in Canada. When the com-|in Ontario, three in Quebec. 
pany tours in the U. S. wages go| _ Apart from general manager 
up again — $120 to $185. | Carman Guild’s small operating 
Musicians get $181.25 to $200/ staff at Toronto, it is supported 
|for seven performances in To-| by volunteers who promote sale 
ronto or on tour. To this must|°f tickets, and raise money by 
|be added $4.80 an hour for re-| Campaigns and special projects. 
| hearsals. | New president.of the Guild is 
Salaries of the conductor, as-| Arthur Gelber, president of the 


sistant conductor, librarian and|Canadian Conference of the 
}contractor (who hires musi- | Arts. 
|cians) work out to about 25% | He succeeds W. P. Walker, 
to 100% more than the orches-| President of Copp Clark Pub- 
tra members. | lishing Co., Toronto, who now 

Stage hands earn $225 to $300| becomes chairman of the board. 
|a week for eight performances. Other officers: André Marcil, 

On tour, the company takes a/| President, Marcil Mortgage 
skeleton stage crew of five. But| Corp., Montreal (first vice presi- 
at every stand it must, by In-| dent); Lt.-Gen. Guy Simonds, 
ternational Alliance of Theatri-| President, Toronto Brick Co. 


| (second vice president); Thom- 


cal Stage Employees union reg-| 
ulations, hire 17 stage hands/ as Abel, partner, Clarkson Gor- 


and two wardrobe assistants —| don & Co. (treasurer); Mrs. 
whether this number is needed | Terence Sheard, Toronto (secre- 
or not. These are paid by the| tary). 
hour. | 

If the ballet has a week with vi 
|nine performances, everybody | T 5 l yg 
gets paid overtime. rave Ups 
|@ Theatre rental varies from| 
|about $200 a performance at| AUSTRIAN FILM won the gold 
some civic auditoria to $1,000 a! medal at the third international 


night at some private theatres, | tourist film festival held in Mar- 
ie Royalties for music, designs, | Stiles, France. The film, which 
on ”| was about the delightful southern 


|e 
| choreography. jlake province of Carinthia, was 
placed first out of 26 entries. Oth- 











@ Lighting. Many theatres do 
| not have their own lighting sys-|er top films came from Tunisia 
tems, so the ballet company has | (second), Israel (third), Denmark 
| to rent all the equipment. (fourth). 


| 








reting out the silverware that 
was inadvertently thrown out. 
In France they train pigs to sniff 
out truffles, but in Colorado put- 
ting a porker on the payroll is 
money in the bank. 


Travel Tips 


PETS ARE WELCOME in 
more than 6,000 U.S. hotels and 
motels, according to a 48-page| 
handbook “Touring With Tow- 
ser”. Published by Gaines Dog 
Research Centre, 250 Park Ave., 
New York 17, N.Y. 
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find the newly-furnished Windsor more inviting, more 
gracious than ever. Three famous restaurants, La 
| Loire, La Réserve and The Lantern cater to the most 
discriminating. 


René Eschenlohr 
Resident Manager 
UN, 6-9611 
MONTREAL 


DIRECT RESERVATION DIALING 
FROM QUEBEC, OTTAWA — TORONTO 
HAMILTON — ZENITH 1-9020 


| 
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‘“SALE’To THE CONTINENT 


t 


VIA TOLLAND AMERIGA LIM 


Sail to Europe between Nov. 1 and Feb. 28 
stay abroad 21 full days — and save 25%! 


Chop 25% off Holland-America’s, already reduced 
Thrift Season one-way fares — each way — if you sail to 
Europe between November Ist and February 28th... 
stay abroad 21 full days... or, if you plan to stay 
longer, you can still save 10% on your Thrift Season 
Round-Trip. 


Sail from New York: 

Plan your voyage now. Choose from 13 convenient 
sailing dates on five great Holland-America ships to 
Ireland, England, France and Holland: NOVEMBER 
10th, 11th or 20th; DECEMBER 2nd, 13th, 16th or 
380th; JANUARY 13th, 16th or 27th; FEBRUARY 
10th, 13th or 24th. Regular weekly sailings thereafter. 


SAIL FROM CANADA — SPECIAL HOLIDAY SAILINGS: 
From Montreal* & Quebec November 19 

From Quebec December 12 
*Embark previews night. 


SEE YOUR TRAVEL AGENT or 


* . 
- 
“It's good to be on a well-run ship” 
MONTREAL « TORONTO « WINNIPEG * VANCOUVER 


Winnipeg's Finest © @© @© e@ @ @ 69 SECONDS FROM 


T 
H 
3 





Like to Start Business, Live | 
~~ On This Faraway Holiday Isle? 


There are opportunities for 
enterprising Canadians in Mont- 
serrat, one of the Leeward 
Islands in the British West In- 
diés. ; 

At present the island is 
mainly an agricultural economy. 
But, according to the Hon, W. H. 
Bramble, chief minister for the 
Island of Montserrat, there are 
specific needs for: 


@ A beef-raising enterprise. 
There’s plenty of land available 
at economic prices, he told FP. 
@® A cement plant. An eco- 
nomic survey has shown that 
such an enterprise would be 
feasible for the island. 
Generous tax concessions — 
covering, in the case of a cement 


plant, up to 20 years—can be | 
provided by the island govern- 


ment. 

A new firm, Leeward Islands 
Development Ltd., Scarborough, 
Ont., is undertaking a vacation 
and retirement home develop- 
ment in Montserrat, close to 
Plymouth, the capital. 

First surveyed 
has been sold out and almost 
half of the lots in the second 
subdivision have been purchas- 
ed, according to company offi- 
cers. 

Electric, water and telephone 
services for the new residents 
are being installed and a road- 
building program has started. 
Smallest lot is 60 ft. by 128 ft., 
costs around $995, can be 
bought for $25 down, $10 a 
month. 

A five-room bungalow with 


subdivision | 


| servants paid $15 to $20 month- 
ly, meat prices one third those 
| here. 
President of Leeward Islands 
| Development is K. G. Eaton, 
Toronto realtor. Associates are 
|Dean Archer of Toronto law 
firm of Archer & Davidson, To- 
| ronto, and George Trotter, for- 
merly with T. Eaton Co., now 
sales manager of the new firm. 
Canadian firm was launched 
after 


Construction interested 


Co., 
|acres of land on the island this 
spring. 

New development will be lo- 
jcated néar the new Beach- 





| shortly. 


| there’s a shortage of tourist ac- 
commodation on the island. 

“But in a year or so we hope 
| to have plenty of hotel rooms 
}and a thriving tourist indus- 
| try,” he said. 

Montserrat is 27 mi. from the 
island of Antigua. Return fare 
|from Toronto to Antigua via 
| TCA jet is $312 first class, $232 
}economy with special round- 
| trip excursion bargains avail- 
| able for as little as $153. Return 
fare Antigua to Montserrat, $18. 


HYDRA EXPLORATIONS 
Hydra _ Explorations § survey 


| 
work in past season was concen- 


Linton Mark, Trinidad | 
| St. John’s .. 


| Eaton and Archer in buying 250 | Halifax 
‘Saint John . 

| Quebec City .. 
| Sherbrooke ... 


comber Hotel, to be completed | Trois Rivieres . 


| Montreal 


At present, Bramble told FP, | Ottawa-Hull 
|Peterborough .. 


Toronto 


| Brantford 
| Kitchener 
| London 

| Windsor 


OW’S BUSINESS? That's the big question right across the country. This regular 
FP feature helps to answer it for businessmen everywhere, by comparisons 


for representative cities coast-to-coast. 


This table shows figures for July, the latest complete month available. Despite 


the time lag the comparisons are valuable indicators of each area's business health. 


COMPARISONS 
July/61-July/60 


Average 
Weeklyt 
Woges & 
Salaries 


eee ° 58.66 
covccccces 65.46 
61.33 
66.55 
65.50 
73.21 
77.24 
73.96 
86.38 
82.54 


eeree 


Ft. William-Pt. Arthur . 


| Winnipeg 
| Regina 


Saskatoon 


Calgary 
| Edmonton 


| trated on company’s 500-sq.-mi.|Vancouver ... 


| withdrawal area in _ northern 
Saskatchewan where _ gold 
| mineralization has been noted at 
several locations. President A. W. 


Victoria 
CANADA 


four-piece bathroom, in cement | Johnston says this program is| 
being continued. Assets at May | 


block or stucco with wood trim, 
costs around $5,000. Mortgages 
up to 80% of total cost. are 
available. 


31/61 
| vestment in listed shares valued 
lat $434,548 (cost $312,514). In: 
| vestment in Canada House (New 


include $38,539 cash, in- | 


tindustrial composite on ‘July 31/61. 


Averag 


Weekly 


Wages 


Salories 
Choenge | 


+3.9 
+37 
—2.8 
+3.4 
+3.1 
nT 
+2.8 
+3.7 
+3 

+3.6 
+44 
+29 
+5.6 
+2.2 
42.9 
+3.2 
+3.1 
+2.7 
+2.2 
+4 

+2.3 
+2 

+17 
+2.7 
+2.9 
+2.6 


A Employment 


Indexes 
Change 


Oy 
° 


+0.8 
+69 
+2.1 
+3.7 
+2.4 
—1.5 
+0.2 
+1.8 
—5.6 
+1.8 
—2.5 
+7.1 
+7.1 
+3.4 
+5.3 
+4.1 
+5.1 
—0.2 
—0.7 
+3.1 


+1.9 

—2 
+1.4 
ais 
—0.6 
+0.4 


*Ottawa only. 


Edmonton-Calgary. Blanks indicate figures not available. 


Value of 

Building 

Indexes Permits 

Change Change 
% % 


+0.3 +94.5 
etl +219.3 
+0.9 +45.7 
+119.3 
+92.6 
+41.2 
+48.6 
+ 69.7 
+ 84.1 
—14.7 
—40.7 
+1,505 
—47.2 
—32 
+95.4 
—45.7 
+173.1 
+35.4 
—18.3 
—12.8 
+83.8 
+28.5 
+52.5 
+10.2 
are + 139.3 
+1.2 +26.6 
tJoint indexes for Regina-Saskatoon and 
Source: DBS reports. 


Consumer 
Price 


eee 


41.2 
41.04 
+4.0.6¢ 
40.5 


Business Across Canada 


Housing 
Starts 
7 Months 
Jan.-July 
Change 
% 


+9.3 
+10.8 
+21.4 
+778 
+21.5 
+52 
+3.0 
+41.6 
+15.8 
+20.6 
+21.8 
+354 
—83.1 
—25.8 
+22.1 
+55.7 
+19.9 
+59.9 
+99 
+114.5 
+23.9 
+48 
+ 168.3 
+13.2 


+19.6 
+16.5 
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GOOD, CLEAN TASTE 


of true Canadian Whisky 


The real test of a true Canadian whisky 
like Corby’s is its good, clean taste . . . so 
pleasantly light, so noticeably different 
from that of all other whiskies. It is an 
enjoyable whisky, good company tonight, 
a pleasant memory tomorrow. Buy a bottle 
of Corby’s and experience its enviable 
quality for no whisky is more truly 
Canadian than Corby’s. 


Living costs in Montserrat are | york) Ltd. debentures at par is 
said to be impressively low | $50,000. Current liabilities 
compared with Canada, with! amount to $6,439. 





We are pleased to announce 
the election of 
Mr. Ewart A. Wickens 


to our Board of Directors 


If your job is to influence people 
-/jex\ You should know 


Mr. Wickens will be resident in Toronto. 


Mills, Spence & Co. 


Limited 


this about films 


Nothing persuades like Motion Pictures. 

They communicate faster and more effec- 

tively than any other medium. They con- 

vince. Business uses films to train and teach 

and sell. Motion Pictures are considered a 

vital medium for any company employing 

more than 200 people. Schools and insti- 

tutions use films as teaching aids. All these 

organizations use films because they are the 

most forceful and economical method of 

group communications. More and more busi- 

nesses produce their own films. Many others 

draw from the thousands of stock films 

which are available from a number of sources 

at little or no cost. And most of these organizations project their films on 
Bell & Howell 16mm Filmosound Projectors. The latest of these is the 542 
Filmosound. It is the ultimate development in 16mm projection: it is simple 
to operate (threads in a minute) and it throws a crisp, bright picture from 
any distance. If your audience were big enough, you could pay for a 542 
in one screening. Anyone who uses the 542 knows that it will pay for itself 
long before the guarantee runs out. We’d like to send you a brochure on 
the 542 Filmosound. And we’ve also prepared a package of literature on 
free films which are available for your use. Mail this coupon and learn how 
you can influence people more effectively — with film. Go ahead — mail it. 


Toronto / Montreal / Winnipeg / Galt 
New York / London, Eng. 


We are pleased to announce 


the appointment of 


Mr. David A. MecCart 
as manager 


of our New York Office 


Mills, Spence & Co. Ine. 


115 Broadway, New York, N.Y. 


serves Canada 


Mr. George White, Advertising Manager, 

Bell & Howell Canada Limited, 

88 Industry Street, Toronto 15, Ontario. 

Gentlemen: Please mail me immediately your brochure 
on Bell & Howell's new 542 Filmosound projector and data 
on film sources. 


NAME ———___________. 


| 
| 


Minin inipesitianiinpnahtmiibiiae ae 


)}}> Bell& Howell 


CANADA LTD. 


0 
FIRM ——— 
STREET —__ 


CITY 


---------- --- 71 


Finer products through imagination // made and serviced in Canada 


Harbour Development Mode!, St. John's, Newfoundland, 


FENCO provides industry and government 
with complete engineering services, from pre- 
liminary studies and reports, working drawings 
and specifications to the supervision of 
construction. 

Specialized services are available fer trans- 
portation, marine structures, mining and 
metallurgical, pulp and paper, chemical and 
petroleum, and industrial projects. 


FOUNDATION OF CANADA 


ENGINEERING CORPORATION 
LIMITED 


VANCOUVER TORONTO MONTREAL 
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How TCA Action May Affect Canadair 


even if everything goes like,specified night hours. For in- 


@ Here's Canadian/U. S. do-|should have been 91 million! clockwork. | ance, Montreal has a _ no-jets 
plan is to operate the DC-8Fs| rostic air freight compared to] ton-miles And there are restrictions|rule between 11 -p.m. and 7 
between Montreal and London,|Gnp. _| imposed by IATA on the type/a.m. This means, and TCA:con- 
feeding freight into the service ; seunen | 9 And air freight to and srom | oe cargo that can be carried|cedes this is a serious problem, 
in the belly compartments of| U.S. GNP 503 Britain, compared with all) when passengers are also on|a westbound flight out of Lon- 


“passenger. flights. | Conptige Or tema freight on the same Sr ,,| board, Many chemicals, ex-/don will have to leave early in 
Hien ten miles | 


With three CL-44s, says Can-| y.s, domestic cir freight. 923 
adair, TCA could operate a|Cdn. domestic air freight . 4 33 ' » Revere “eee 94 | 
daily all-freight service| If in proportion our domestic) ¢) yk. teight, all media 

between Vancouver-Edmonton-| air freight should have been! (exci, wheat, oil) .... 29 


Winnipeg - T 0 ro nto = Mont- 69.5 million ton-miles, WaMA R. ow tratehi.... > miles 


real-London and the other Eu-' @ Compared with total inter-" Conada.U. K, air treight .. 7 


(CONT'D FROM P, 3) point. Our figure, in proportion, 


Hollinger Consolidated— 


well known to the investor as one of 
Canada’s leading gold producers—is 


receiving an ever increasing share of 


The Contenders 


Canadair CL-44 Douglas DC-8F 
+e $4.2 million $6.5 million 


its income from 


Cost (approx.) 
Max. freight payload 
(Atlantic) 
Cruising speed on 3,000 
mi, trip 550 mph 
Max. range at 60,000 Ib. 


Iron Ore 


84,000 Ib. 
Its income from iron ore is derived mainly through its holdings in 


two subsidiary companies, Labrador Mining and Exploration Company 


3,800 mi. Limited and Hollinger North Shore Exploration Company Limited, 


which hold substantial interests in Iron Ore Company of Canada. 


plosives, monkeys and other, the evening to beat the curfew 
f/items are banned. |—perhaps too early to get its 
Then there is often quite aj full share of the available cargo 


difference in time between the | business. : ; 
idea] freight schedule and that} Another important considera- 


for passenger flights. Freight, | Continued on page 18 
to be most effective, should} ...°° pag ) 


leave late at night to give the Executive Aviation 


longest possible time for get- 
ting to the airport and should | Specialists 
arrive early enough to be de-| 
, e livered by normal working | FIE: D 
fs 3 S 4% hours. In the jet age this no} 
— a “lle : | longer suits sau: | AVIATION 
JOBS IN JEOPARDY: About 5,000 jobs in Canadair’s Montreal plant depend on this CL-44 | ‘ . ‘ 7 SALE AND LEASE Halifax 
production line and about as many again in outside plants making components. sony tee on . 4 = and = TORONTO - CALGARY 
; suc isn't allowe Oo operate | BU. 6-3651 CR. 1-0126 


from many airports during| Mr. J. RR. Quigley Mr. B. Hayter 


We have prepared a review of this leading Canadian company for 
the investor. A free copy is available on request—just write or phone 


our nearest office, 





Hugh Mackay & Company 
Members of all stock exchanges in Canada 


MONTREAL 


Cornwall Toronto Sault Ste. Marie 
Edmonton Vancouver Victoria 





Saint John Ottawa 
Winnipeg Calgary 


If in proportion our figure} 


ropean traffic points. And,;city traffic by all transporta- 
should have been 40 million ton 


what’s more, if TCA would only| tion means: 
do a little pushing there would| aie : billion ton miles | miles. 
be enough traffic to fill the! +i a 1,409 While statistics can be dan- 
“44s” and the belly compart-| canadian intercity traffic, gerous, and Canadair admits 
ments of the passenger planes.| ail media el es | this, the fact seems to remain 
Here are some comparisons/ y 5 domestic air cargo Na "923. |that Canada is lagging behind 
Canadair makes to prove its’ Cdn. domestic air cargo .. 33 —and Canadair puts the blame 
~ a on TCAs lacklustre approach 


to the new area of selling. 


As for the imbalance on the 
To All Architects and Engineers: 


trans-continental service, Can- 
adair is convinced TCA could 
| go a long way to wiping it out 
iby capturing more of the Jap- 
anese import trade which is 
largely of high value to weight 
—ideal air cargo traffic. With 
FRANCON LIMITED, another division of Mount the decline in rail passenger 
‘ ‘ services, there will also be new 
Royal Paving & Supplies group, is now in a lexpress business available to 
position to submit firm tenders or estimates on | airlines. 
all types of pre-tensioned post-tensioned pre- So, if one accepts this argu- 
stressed concrete and precast affiliated mem- | ment that there is potential air 
bers. cargo business going begging, 
| why should TCA buy the CL- 
The facilities of FRANCON LIMITED are such 44? 
that practically any desired member can be Apart from the obvious con- 
produced. FRANCON LIMITED also has a top | siderations of employment and 
crew of design and sales engineers who are in future exports, Canadair claims 
th ization for th | f a the CL-44 is the only aircraft 
e organiza ion or e sole purpose ° serv that can do the job for TCA— 
ing you, consulting with you, and assisting you or anybody else for that mat- 
in your designs of the concrete products we ter. 
produce. Canadair makes two main 
| points in attacking the DC-8F 
| decision: 





Mr. Employer: 
Have your employees 
all 4. of these 


important benefits 





...in the program which you have 


provided for their security ? 


A letter to P.O. Box 10, Rosemount, Montreal 
36, Quebec, or a telephone call to RAymond 
2-2511 will bring to your office, or any other 
location you desire, a representative of FRAN- 
CON LIMITED. 


| @ Mixed cargo-passenger is a} 
| compromise that suits neither. | 
| If there is more than one stop 
| on a flight, the passengers have | 
; to sit around waiting while! 
Your request for information is earnestly freight is handled. 
solicited and we are looking forward to your At airports where the freight | 


request. terminal is some distance from 
the passenger terminal this de- 

FRANCON LIMITED lay—says Canadair—can_ run 

‘to almost an hour and a half! 





LIFE INSURANCE — An adequate amount of protection WEEKLY INDEMNITY INSURANCE — When an 


riginal 


ine 


anadian 


for the family is more easily provided when group life insurance, 
with its low cost, is combined with individual policies, to make 
up the employee’s insurance program, 


COMPREHENSIVE HEALTH INSURANCE — 

’ This coverage is available both to employees and dependents, and 
affords protection against the heavy costs of serious or prolonged 
illness, in addition to normal medical expenses. Under this plan, 
up to $10,000 may be paid in the case of a single illness. 


employee’s earnings are cut off because of a spell of illness or an 
injury—then weekly indemnity insurance steps in to help pay 
household bills, and meet other current expenses. 


employee wants assurance of a pension which will help him to 
live independently, comfortably, and without money worries. 
The London Life's varied and flexible pension plans are being 
more and more widely used to provide the needed: income. 


The London Life Insurance Company has been providing group life insurance plans since 1919, 
and the group life insurance in force now exceeds one billion dollars. This Company was the 
first Canadian life insurance company to issue group sickness and accident benefits, and today is 
one of the leaders in Canada in providing this form of coverage. 

The London Life has group insurance offices across Canada, staffed with trained group insurance 


CERTIFIED @-YEAR-OLD CANADIAN WHISKY 


Original ... because it was the first certified 8-year- 


le Conatan wuiiy on tho eancteet, representatives to provide service to employers and employees. 


Fine . »- because it is aged for 8 years in small oak casks 
for that fine, full flavour that only comes with age. 


Complete information about group benefit plans may be obtained through any of the London 
Life’s 94 agencies. If your plan does not include the four important benefits described above, @ 
telephone call to your local London Life office will bring a qualified Group Insurance specialist 


to you immediately. : 


London Life Insurance Company 


Head Office: London, Canada 


Canadian .-. because it is made for Canadians and 
by Canadians—a whisky of truly outstanding quality. 


“Distillers of Certified Aged Whiskies” 


ORDER OF MERIT, AGED 12 YEARS * RESERVE, AGED 6 YEARS * GOLDEN WEDDING, AGED 5 YEARS 
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Gas Trunk Line of B.C. 
Issue Raises $3.6 Million 


$3.6 million issue of $3 
million 6% subordinated deben-| 
tures, series A, and 120,000 $5) 
par value common shares of| 
Gas Trunk Line of Br‘tish Col-| 
umbia Ltd. has been sold by 
Wood, Gundy & Co. 
Securities were sold in $600 
units consisting of a $500 de-| 
benture and 20 common shares. | 


| with a proposed 250 mile 30-| 


Approximately 45 additional | 





TCA Losing Out 
In Air Freight 


Canadian Domestic and International Alr Freight Traffic, 1956-60 


mi. are to be constructed to con- 


nect other gas fields in the same 
| general area. 

Preliminary engineering work 
has been done in connection 


inch line to extend northward} 
to tap gas reserves in the Fort 
Nelson area of B. C. 


=---Domestic-—- 


TCA 


1960 0.7 


15.2 


They were made available first) Outstanding capitalization 1959 9.2 13.8 

to residents of B. C. now consists of US$7 million} 1958 8.0 12.4 
Westcoast Transmission Co.|in 6% first mortgage sinking) ,,,, 7.9 1.9 

has agreed to pay the company|fund bonds; US$1.8 million 

a monthly cost of service charge | 51%4% notes repayable 1962-65; 1956 9.0 


equal to the sum of: operating | 
expenses, depreciation, amortiz- 
ation, taxes, and a return (be-| 
fore interest on debt) of 742% | 
annually on the company’s rate 
base. 

Company was incorporated in| 
July 1959 but didn’t start mov- 
ing gas until November of 1960. 
From inception to July 31/61 
operating profit totaled $593,-| 
507; depreciation charges $289,- 
068; interest on long term debt 
$151,151, amounting to a profit 
before income taxes of $153,688. 

Estimated earnings run from 
a high of $348,000 for 1961 toa 
low of $168,000 by 1981, accord- 


the $3 million in debentures just 
offered, and 400,020 $5 par com- 
mon shares. 








|Shulton to Expand 


Aerosol Output 


A company acquisition by its 
U. S. parent will give Shulton of | 
Canada Ltd. an easily-expanded 
line of Canadian-made aerosol | 


| products. 


Shulton Inc. in U. S. will take 
over Aerosol Corp. of America if 


sols, the new line of products 
could be fitted nicely into pro- 


(T USED Te HAVE 48.4% 


All Carriers 





International 
(in and out of Canada) 


TCA All Carriers 


Millions of ton-miles—-----==- 










2 7eA Wow HAS 
29./¥ OF TeTAL. 





Aireraft Firm 


ing to the prospectus. {duction at our Don Mills, Ont., 

Company operates some 90 plant,” George M. Thomson, vice- | 
miles of 12%4 in. to 16 in. gas! president and general manager of | tion, Canadair points out, is that | 
gathering line in the Peace River | Shulton of Canada, says. Douglas has yet to sell any of its | 
area of B. C. Aerosol Corp. does not have| DC-8F's. Thus a TCA order | 

Under the “1961 Project’, manufacturing facilities in Can- | would be crucially important to| 
(estimated cost $7,549,000) com-| 44a, nor national distribution of | Douglas and would launch it in| 
pany has agreed to purchase its line of household spray prod- | the world race ‘against the CL-| 


from Pacific Petroleums Ltd., re is Connie eiikes ine | 44, 
for $1,144,000, some 25 mi. Of! secticide and room spray aero-! On the other major point in| 
gathering system connecting the | sols under Bridgeport name,|TCA’s argument — that it 
doesn’t want to add a new ty pe | 
|—Canadair says the airline is 
|greatly exaggerating the com- 
“g | plicatjons. With its factory less| 
*\than three miles from TCA’s 

overhau] base, Canadair has of | 
fered to look after stocking all 


CAVITY DECK ROOFING spares and will handle le over-| 
max. span: 10’ 0” (Smooth Ceiling) 
Corp. Investors 


Corporate Investors Ltd., To- | 
ronto, had total net assets of | 
$11,182,771 at Sept. 30/61, up| 
1.4% from three months earlier. 


(CONT’D FROM P. 14) 


Jedney and Bubbles fields to the | plus range of toiletries and house- | 
l hold products. 


main Westcoast line. 


ee 
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ASBESTOS-CEMENT 


urnall. 





ASBESTOS- sf 7. 


urnall. 


, “T” DECK ROOFING 


max. span: 8’ 0” (Troughed Ceiling) 


Net asset value per share rose | 
1% to $10.06 at Sept. 30 from . 
$9.96 at June 30. | Algoma Stee! 


Easy to apply—highly fire-resistant—unaffected 
by molsture—allows economical application of 
built-up roofing. 


al tld 


This indicates net sales of 4,- | 
745 shares, increasing number | 
outstanding to 1,111,607. 

Quarterly dividend of 8c per 
share was paid Sept. 21. | 

During the quarter fund made 
new commitments in four com- | 
mon issues, increased three, re- 
duced one and eliminated two. 
One preferred issue was in- 
creased. 


Write for Catalogues 71-5 
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HEAVY-DUTY 


ONCRET 
MIXER 






| 


| 


MADE IN CANADA 


MODEL 314 $-SD 
CAPACITY: 314 CU. FT. PLUS 
WEIGHT; 1,228 LBS, 







Why toy with lightweights? — The construction industry of 
today demands durable heavy-duty equipment to meet the, 
rugged conditions on most construction sites — that's why this 
new Monarch Mixer has met with such approval! A real 
Heavyweight for a heavy duty job, and you pay no more. 





Contact factory direct for literature and prices — also inquire 
about Monarch famous line of Contractors’ Self-Priming 


Pumps. 
THE MIXER THAT 


| Stuart Co. Ltd., 
| Willson Stationers & EnvelopeLtd., Win- 


|ewith 


Aerosol shareholders approve. ? 
“Since we are already in aero- 


hauls itself. 

While the engines can’t be| 
j}exchanged between the Van- 
guard and CL-44, Canadair 
claims 95% of the parts are the 
same. Finally, Canadair 
that any aircrew checked out on 
the Vanguard can fly the CL-44 
within hours, Thus there would 


be no need to have two sep-| 


arate teams of pilots. 
While it is essentially right 
that TCA’s management should} 


be free to make its own de- | 


cisions, Canadair says, should | 
it be. allowed to buy the | 
WRONG plane when the right | 


one is available — and available |, 


Asay here in Canada? 


Adds Commons 


Here are portfolio changes 
for the quarter in detail: 




















Amount Change 
held since 
Sept. 30 June 30 
1961 1961 
PREFERRED Shares 
Gatineau Power 512% «+ 500 +20 | 
COMMON: 
es ueeee . 750 +750 
Cdn. Gen. Electric ..e06 600 -+ 600 
| Commerce-imperial «eee 5,500 +-84 
| Consumers’ Gas ..eee . 5,850 +850 
Gunnar Mining ....see8 2,500 +2,500 
Rapid Grip ‘A’... ..45 . 5,000 -+-5,000 
Steel Co, of Cenada .* 4,000 +1,000 
Ashdown Hardware ‘A’ » 2,525 —625 
Price Bros. & Co. ...48 nil —3,000 
U. S. Steel Corp. ...406 nil —500 
} 
m= ANNOUNCEMENT 


CENTENNIAL MORTGAGE 
CORPORATION LTD. 





ERNEST C. WARNER 


President of the 
| tinental Mortgage Corporation Ltd., has 
| pleasure in announcing the election of 


Stephen Halom, Con- 


Ernest C. Warner to the Board of Di- 
rectors of the Company. 
Mr. Warner is Executive Vice President 


|and Managing Director of the Growers’ 
| Wine Co. lLtd., 
| and Victoria Wineries (British Columbia) 


Vancouver and Victoria, 


Ltd., Victoria; Vice President of Clarke & 
Vancouver; Director of 


nipeg, and numerous other companies in 
Western Canada. 

Founded in 1958, 
goge Corporation Lid. is a vigorous and 
expanding British Columbia company, 
its headquarters in Vancouver. 


Centennial Mort- 








ANNOUNCEMENT 


NEW DIRECTOR WATERLOO TRUST 





















INVITES COMPARISON 





MONARCH 


LONDON 


Wee Smee yh ea 


WINNIPEG VANCOUVER 


H. $. MATTHEWS 


At a@ recent meeting of the Boord of 
Directors of The Waterloo Trust and Sov- 
|ings Company, Mr. H. S. Matthews of 
| Guelph was appointed a Director, Ar. 
| Matthews was formerly Vice-President of 
| Matthews-Wells Company Limited, is an 
active community worker, a member of 
the Rotary Club of Guelph nd a grad- 
vate of McGill University. 





‘|to Toronto radio station CFRB 






TSE’s Action 
Broadcast Daily 


Coast-to-Coast 


Radio listeners as far east as | 
St. John’s, Nfid., and as far west 
as Victoria, B.C., can now get a 
prompt resume of each day’s ac- 
tion on the Toronto Stock Ex- 
change through a tape recording. 

The tape, which goes to 30 
Canadian broadcasting stations, 
comprises, a short story of the 
day’s market action, volume, the 
four indices, five key industrial 
stocks and the seven most active 
mines and oils stocks. 

The recording is made direct 
from TSE’s statistical department 


which makes a tape and trans- 
mits the material over the Broad- 
cast News (Canadian Press) wires 
to stations participating in Broad- 
cast News Voice Service. 

The recording is made at 3:45 | 
p.m. daily and the individual sta- 
tions use it according to their own 
particular time schedules. 

Robin Weatherstone, a TSE em- 
ployee, is the broadcaster. 

Stations participating in this 
|service include two in Newfound- 
land, four in Nova Scotia, one} 
in New Brunswick, one in Que- 
bec, 13 in Ontario, two in Mani- | 
ltoba, two in Saskatchewan, three | 
in Alberta and two in British | 
Columbia. 








| 
(Advertisement) 


| To Invest Wisely, 
Read Barron’s 


Every Week 
17 weeks’ trial, $6 


If you want to build investment suc- 
| cess, let Barron’s National Business 


says | 


and Financial Weekly bring you the 
facts that help you separate good 
investments from bad investments— 
so that you increase your investment 
income and build your capital. 

In.Barron’s you are shown what, 
where and why the REAL VALUES 
are, behind current security prices. 
What's more, you are shown how 
these investment values are changing, 
week by week, as the result of cur- 
rent political and economic develop- 
ments. Thus Barron's not only helps 
you — good investments now, but 
also keeps you currently informed of 
new trends that could lead to invest- 
ment i —— or pitfalls. 

No ot business or investment 
piéblication is like Barron's. It is 
written for the man who makes up his 
own mind about his own money. 

Barron’s is a Dow Jones publica- 
tion, and has full use of Dow Jones’ 
vast, specialized information in serv- 
ing you. 

Barron’s subscription price is $15 
a year, but you can try it for 17 weeks 
for $6. This trial subscription brings 
you: 

Everything you need to know to 
help you handle your business a 
investment affairs with greater un- 


derstanding and foresight...the 
investment implications of current 
political and economic events . . . the 


perspective you must have to antici- 
pate trends and grasp profitable in- 
vestment opportunities. 

See for yourself how important 
Barron's can be to you in the eventful 
weeks ahead. Try it for 17 weeks for 
$6. Just send this ad today with your 
check for $6; or tell us to bill you. 
Address: Barron's, 200 Burnett Road, 
Chicopee Falls, Mass. 
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WHY NOT 
WEAR THE 
MOST EMINENT 
SUIT IN 
CANADA? 






Toe 
- 3 


For years, men who know clothing — who refuse to consider any- 
thing but the very finest — have made the Disney Executive a habit. 
For here is a suit that ranks with the greats of clothing on every count: 


1, FABRIC — The worsteds that go into the Disney Exec- 
utive are loomed by Josiash France — England’s most 
outstanding mill. In colour, pattern, texture and handle, 
these clothes are unequalled. 


2. TALORING — The Disney Executive is needled by 
hand — ready-tailored to your precise size and fitted 
unerringly by Disney. The finest custom-made suit 
could not do more for your appearance. 


3. DESIGN — The Disney Exccutive gives your looks a 
handsome lift — a fresh, vigorous air. See the Disney 
Executive for yourself. You have never worn a more 
satisfying suit. 


UVVUUAHOOUTAEEOUUUONSUEGSOUAAEUHNEOOSOOUTAOATOUUUHOUO ASO CASAOUARUTOUUAOEU SGU 
DISNEY ©@ 327 YONGE STREET @ THURSDAYS and FRIDAYS TO 9 
NUNIT 

Complete Charge Privileges 





If you are thinking of building 


a plant—small, medium or large— 


here is something you should know... 









t 4 
| _ \ THIS 18 ONE OF A SERIES OF ADVERTISEMENTS SPONSORED BY SAGUENAY POWER co.) 


The in i 


_ I 


Only 130 miles north of Quebec City by year ’round highway lies a 
region of great natural beauty and tremendous industrial activity, 
serviced by Canadian National Railways, Trans-Canada Airlines, 
Nordair Limited and Canada Steamship Lines. It is known as “The 
Kingdom of the Saguenay” and it stretches north for many miles 
through the great valley of the Saguenay River and around its source, 
Lake St. John. Here are cities and towns, markets (retail sales of 
$140 millions), people—263,700 of them. Here, too, are 381 plants 
including aluminum, pulp and paper and chemical industries, employ- 
ing more than 15,000 with payrolls of over $64,000,000 a year. There 
is abundant low cost power, plenty of available sites for industries and 
a constantly growing stable labour force. Write for full information to: 


SAGUENAY DISTRICT CHAMBER OF COMMERCE 
PORT ALFRED, QUE., or 


LAKE ST. JOHN—ROBERVAL DISTRICT CHAMBER OF COMMERCE 
ALMA, LAKE ST. JOHN, QUE. 














_ 
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Conciliation Board |Death-Knell for Dumb Blonde, | Here’s Business Cutbaek | 


May Rule 


on Stalled 


Fair Visitors Don’t Want Her 


Brains and good jooks don’t,;in exhibitor booths, visitors 
go together—not at trade shows | want: 


|and exhibitions. '» More technically qualified 
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Prairies Are Glad to See 


eran Pa SO Serer Europe. Its first big break was 
REGINA — The herds of|a $5 million contract with Bel-| 


PAYNE-ROSS 


Dae ce ee ae 


Visitors to such shows have 


‘booth personnel, people who Shaggy wild horses that used to| gium in 1945 for horse meat for | 


Steel Labor Talks 


Crucial labor talks in the} 
basic steel] industry have reach-| 
ed a deadlock. 

At mid-week, it looked like) 
negotiations would grin d| 
through the conciliation process. 

Steel Co. of Canda and United 
Steelworkers opened bargaining 
last July (FP, Sept. 2). 

Last week, a conciliation of- 
ficer failed to settle the impasse. 

That probably means a con- 
ciliation board will be set up to 
study and make its report. 

Steelworkers are also after 
renewal of a contract agreement 
with Algoma Steel Corp. 

In the past, settlement at one 
company usually has set the 


This year’s negotiations have 
been carried’ on in relative sec- 
recy — both parties agreeing 
not to issue public statements. 


The idea was to avoid “in- 
flexible positions” — a factor 
which helped plunge Stelco and 
Steelworkers into an 86-day 
strike in 1958. 

This year, the union went in- 
to talks asking for a range of 
fringe benefits which it enum- 
erated. 

But it has declined to specify 
actual wage demands except to 
say they should be “substan- 
tial’. 


A 27.8c hr. package was 


|made it plain, in a new survey | know engineering data. |roam the Prairies have nearly|human consumption. 


lin U. S., that the platinum | : 
|blonde adds nothing to the ef- ee ee i ieoating are 
|fectiveness of their tour of the public 

| booths. : ; . 

| Clapp & Poliak Inc. of New |» Less high pressure selling, 
| York, major producers of trade less obvious product hawking. 
land industrial shows, carried|» Get a wider range of prod- 
out the survey at a recent show./ucts on display rather than 


-} than an advertisement. 

> More product application, es- 
pecially in design accomplish- 
|ment solving specific problems. 
> Better technical literature, 
rather than sales pitches. 

> Display of newest products 
and developments. 


sane 


‘Amurex Oil, 
Murphy-Can. 
To Merge 


” * se 
Combination of assets of Am- Baker Gains I lve 











pattern for the other (and, later,|claimed by the union in the|Urex Oil and Murphy-Canada/~_. , ee 
1958, three-year settlement. |Oil—both subsidiaries of Mur- New Ad Accounts 





for Dominion Steel & Coal Co.).’ 





A Home-Study Course in 
HOW TO INVEST YOUR MONEY 


IN BONDS AND STOCKS 


Describes and illustrates Canadian securities—investment terms, 
principles and procedures and their use in the wise investment of 


your money. 


Based on the experience of Canadian investment firms, this course is 

offered in co-operation with the Education Committee of the Invest- 

ment Dealers’ Association of Canada. 

The fee for this course is $12.50. For folder and registration write to: 
Extension Dept., University of Western Ontario, London, Ont. 
Extension Dept., University of Saskatchewan, Saskatoon, Sask. 





owneo ey CANADIANS 
oT LTT CANADIANS 


phy Corp.—is proposed. Baker Advertising Agency Ltd. 
Murphy Corp. owns all stock] has gained five new accounts to 

in Murphy-Canada and more! bring to six the number of agri- 

than 80% of Amurex shares, | Cultural advertising accounts 

Amurex shareholders would ex- | handled by the agency. 

ee , “*" | New accounts are: 

change their stock on a one-| Canada Farm Show: Viobin 

for-one basis for shares in the| (Canada) Ltd.; Ontario Retail 

new company, Murphy Oil Co.) Farm Equipment Dealers Asso- 


| Charles H. Murphy, Jr., pres-| ciation; International Ploughing | 


jident of the U. S. parent firm,| Match; and Elanco Products di- 


|says it is hoped the new com-| Vision of Eli Lilly & Co, (Can- 


| pany will attract increasing Ca-| ada). . 
'nadian ownership. | Baker previously handled 


Amurex President F. M. Ja-| Shaver Poultry Breeding Farms 


|cobson says indicated value of| Willian ... t1hiehardeon. an 
| assets of the new company will] agrologist, is head of Baker’s new- 
be about $16 million, reserves} jy-formed farm department. 


Besides fewer dumb blondes|make the booth nothing more | 


Horsemeat shops sprung up| are pleased to announce 
ing horsemeat processing busi-| after the industry started but 
ness is being cut back. ‘ |the Canadian shops selling the 

But there’s a positive gain —| horse meat for human consump- 
|the lands that weve formerly|tion lasted only a short time. 
}eaten over by the horses now} When beef and pork prices | 
|carry more head of cattle. |dropped, people stopped buying 


j all vanished—and a once-thriv- 
that their new address 
| 


in Toronto is 


Saskatchewan, for instance, | hOrsemeat. : 200 UNIVERSITY AVENUE 
'which had 1.6 million head of| . E¥ropean countries kept up 
lcattle in 1944, — when there | the demand, however, with Po-| 


were an estimated 480.000 un. |Jand and Belgium the chief im- | The telephone number EM.3-8282 


rters. | 
Much of the horsemeat unfit | 
for human consumption went 
|to the U.S. as pet food. 


| wanted horses on the Prairies | P° will remain unchanged 


|— now is carrying over two} 
| million. 


PAYNE-ROSS 


| It was in 1944 that the wild | LIMITED 


|horse problem was seriouny r Ae ee 
tackled. Over 200 farmers met} ROWNTREE NAMES AGENCY 


in March of that year in the Rowntree Co. has appointed | management consultants 


|hamlet of Val Marie, Sask., to | Ogilvy, Benson & Mather (Can- | 
|discuss how to cut down the | 2da) Ltd. as its advertising agency 
{loss of $25 million dollars worth | for Aero chocolate, Coffee Crisp 


; 3 _ | and Rowntree fruit pastilles, Ap- 
ie feed that agricultural offi | pointment is effective Jan, 1/62. | - 


cials estimated the wild horses | —_ . 
THE Established 1809 


| were then consuming. 


| As a result, they organized 
3 ag S$ ai RANC c BRANCHES FROM 


| the Horse Co-operative Market- 
COAST TO COAST 
COMPANY 
CANADA’S OLDEST INSURANCE COMPANY 


General Office, TORONTO, James E. MacNelly, Managing SMR 














ing Association, collected $300 

\to start up and watched their 

|project grow to a profit-making | 
industry. | 
In two years, the association | 
|had 20,000 members and gross 
|sales were $7 million from their 
itwo plants, one a converted 
steam plant at Swift Current, 
|the other an old fox food plant 
|at Edmonton. 

| The industry received its big- 
gest boost from meat-hungry 








WEAD OFFICE 
HALIFAX, N.S. 














would be 8.5 million bbl. crude 
and more than 69,000 million 
cu. ft. natural gas. 

Production of the combined 
companies would be 1,750 b/d 
oil, more than three million cu. 
ft. gas daily. Marketing proper- 
ties include a retail heating oil 
business, 24 filling stations in 
the Toronto area and a 205,000- 
bbl. terminal, Jacobson adds. 

Meetings of shareholders to 
vote on the plan are set for Dec. 
11/61. 


Long before the trend to package boil- 
ers, Volcano had been a leader in its 
field. Hospitals, such as those listed 
below, have been numbered among 
Volcano’s customers for more than a 
century. The long-term dependability 





year of safe, efficient operation — to 


FROM COAST TO COAST 


VOLCANO 


STEAM FOR HOSPITALS 


are available at Volcano distributors across Canada. 5 H.P. 


meet steam and heat requirements for 
industrial plants, institutions, offices, 
hotels, churches, apartment houses and 
buildings of any size or purpose. Com- 
plete supply and servicing facilities 





CANADIAN OIL 


comePaAaARnieéE , =o oe Fe ee 


Sugar Firm’s 


engineered into every component, backed by over a hundred 


years’ experience in equipment design, guarantees year-after- to 500 H.P., fired with oil, gas, or a combination of fuels. 


VOLCANO LIMITED CANADA'S LEADING MANUFACTURER OF AUTOMATIC HEATING EQUIPMENT 


WHITE 


ROSE 


GASOLINES*MOTOR OILS 





— masters 1n an 
ancient art 


There is one essential 


well made suit—and that is tailoring. Tail- 
oring is an ancient craft, patiently learned 
and the best tailoring comes from the com- 
bined efforts of many hands and skiils. 


While one tailor can make a complete 
garment well—the efforts of many tailors, 
each a specialist in his field, be it cutting, 
basting, sewing or pressing, results in a 
still finer garment —one that will always 
look better, last longer and give you value 


for your money. 


True you may pay a little more—as you 
do for all the better things, but you are 
buying many small satisfactions —-that add 


ingredient in every 





up to confidence and assurance for the 


man who wears— 





tic-Acadia 
company will change its name 


Sales, Net Up 


MONTREAL (Staff) — Sales | 
and earnings of Acadia-Atlan- 
tic Sugar Refineries Ltd. for the 
first nine months of the year 
were up over a year ago, ac- 
}cording to Chairman J. A. 
| Gairdner. 

A satisfactory full fiscal year 
can be anticipated “if condi- 
tions remain relatively stable,” 
Gairdner added. 

In 1960, net profit was $2,- 
179,000 (93c per new common 
share), 58.5% higher than the 
previous year. 

Company's 
program of the 
sugar refinery is proceeding on 
schedule. It is expected to be 
completed next year (FP, April 
22). 

The modernization is de- 
signed to meet company’s mar- 
ket requirements for the next 
15 years. 

Holders of 
first mortgage bonds will meet 
in Toronto, Nov. 10, to consider 
changes in the trust deed aris- 
ing from the forthcoming sale 
to company of substantially all 
the assets of its subsidiary, At- 
lantic Sugar Refineries Ltd. 

On completion of this take- 
over and on the winding up of 
an inactive subsidiary, Atlan- 

Sugar Sales Co., 





modernization . 
Saint John 


company’s 4% 


to Atlantic Sugar Refineries Co. 
Ltd. 








ANNOUNCEMENT 





LEEDS & NORTHRUP, 
CANADA, LTD. 





| JOSEPH M. JACKSON 
‘ 

J. M. Jackson, Vice-President ond General 
| Monoger of leeds & Northrup, Canada, 
| Ltd., wos elected a Director of the Com- i 
pany of the Annual Meeting of Share- : 
holders in Toronto, Mr. Jackson succeeds 
J. W. Robinson, who took over the duties | 
of Jt. Managing Director of leeds & 
Northrup Ltd., Birmingham, Englond, in 
December, 1960. 

oo members of the Board of leeds | OSPITAL, NEW WESTMINSTER, B.C. 
& Northrup, Canada, ltd., include D. H. PRAIRIE, ALTA, « 
Schultz, President, and |, M. Stein, | 





dent of leeds & Northrup Co., Phile- 
delphia. 
eS A NT OE EN 


8635 St. Lawrence Boulevard, Montreal, Que. 


A PARTIAL LIST OF HOSPITALS ACROSS CANADA WHERE VOLCANO BOILERS HAVE BEEN INSTALLED: PROVIDENCE HOSPITAL, FORT ST. JOHN, B.C. « 87, MARY'S 


LEADER UNION HOSPITAL, LEADER, SASK. 
ST-CHARLES BORROMEE, MONTREAL, QUE. e 
GRACE MATERNITY HOSPITAL, HALIFAX, N.S, ‘ 


Works: St. Hyacinthe, Que. S&ranches: Toronto * Quebec City WM _ REPRESENTATIVES iN ALL PRINCIPAL CITIES 
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AUXILIARY HOSPITAL, CALGARY, ALTA. e¢ GRANDE PRAIRIE MUNICIPAL HOSPITAL, GRANDE 
SUDBURY MEMORIAL HOSPITAL, SUDBURY, ONTARIO HOPITAL 
TOLUCUE VALLEY HOSPITAL PLASTER ROCK, NB, 


e WHITEHORSE HOSPITAL, WHITEHORSE, YUKON TERRITORY 
McKELLAR GENERAL HOSPITAL, FORT WILLIAM, ONTARIO ¢ 


HOPITAL NOTRE-DAME DE LA MERCI, MONTREAL, QUE. ¢ HOTEL DIEU DE QUEBEC, QUEBEC e 
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NUTRI-BIO 


Do you have a_ strong desire to 
DOUBLE YOUR INCOME; the capa- 
city to believe strongly in a proven 
idea; the willingness to work our 
successful plan? Write 


Box 928, The Financial Post, Toronto 
or phone: 781-7249, Toronte 


October 28, 1961 





Newsprint 


(Just Holds 
Its Output 


MONTREAL (Staff) — Cana- 
dian production of newsprint is 


tot LSS 


year’s record ‘level. 
EUROPEAN CHEMICAL MANUFACTURER 


For the first nine months of| 
Old established firm producing waterproofing compounds for protecting, 


the year, production 5 UD I preserving and improving building materials (including wood) in worid 


fractional 0.1% to 5,016,362 mills! wide use, is seeking an established firm interested in either importing these 
s : s chemicals as sole Canadian agent or in manufacturing them under licensed 
Higher capacity at the mills | agreement on royalty basis. Small capital required. Good profit assured. 
this year (7.7 million tons vs| 


7.6 million) has féduced S| BOX 932, THE FINANCIAL POST, TORONTO 


a 


May Lose on Sales 


By CLIVE BAXTER 


OTTAWA (Staff) — A “new” | 
Canadian radar set that can| 
trace the source of an enemy} 
shell before it hits, is in the run. | 
ning for a big, multi-million! 
dollar NATO order. 

Known as the AN/MPQ-501,| 
the set is mounted on its own| 
vehicle and costs about $100,-), 
000. This week the Canadian |;/ 
Army announced an order for|™ 
10, which will be fitted to Bob- 


| Make Best Radar, 


AGENCY - FRANCHISE 


Sales organization with established 
contacts in construction field and 
experienced in erection and in- 
stallation contracts requires addi- 
tional agency or franchise. 


BOX 912 
THE FINANCIAL POST, TORONTO 





WANTED 
Mfg. or Distrib. Comp. 


Long est. Corporation desires to 
acquire Comp. against cash and 
stock. 

Box 916, The Financial Post, Toronto 


lon ti tareerenniinn oni 


























EARN EXTRA CASH 
FRIGIDAIRE 


COIN LAUNDRIES can easily be 
supervised in your spare time. FRIGI- 
DAIRE commercial washers are the 
fastest on the market: 18 minutes for 
a full cycle, which means more profit 
from fewer machines 

FRIGIDAIRE RAPIDRY SPIN (1140 
rpm) leaves clothes driest of all. 


ating ratio to the end of Sep- 
tember to 86.3% compared with 
87.7% for the first nine months 
of 1960. 

Shipments to all markets were 
off 0.5% in the period including 
a drop of 5.9% to 555,260 tons 





| 


A CONTRACTING FIRM 


doing residential and commercial servicing including water, sewer, sidewalk 
and road installations. Presently working under contract for approximately 
$650,000.00. Is interested in contacting investors or principals interested in 
investing in or purchasing the company. Statements available to principals 
only. Reply 


CANADA-CARIBBEAN 
AFFAIRS 





cats. 
NATO has been shopping for September alone. BOX 908, THE FINANCIAL POST, TORONTO “ ae GMAC financing up to 90% at only 
around for this sort of equip- In S b d in the fi New authoritative twice- 544% : ; 
n September and in the first | monthly newsletter gives first- yang: Sl Cited tia Frigi- 





ment for nine months of the year the} 
i j 5 ; es | hand background to business 
a cis only increases in shipments opportunities in this fast- ||| AUTOMATIONS INTERNATIONAL 
Ottawa! were to domestic consumers. ADDITIONAL LINES developing area Cote Stanery Sales Division 
‘ 6 ite de Liesse Rd. 





Dorval, Que. — ME. 1-858! 
Im Regina Call LA. 2-9003 
In Winnipeg Coll WH. 3-2149 


September rose 6.1% to 43,087 
tons, while the Jan.-Sept. figures 


Heating Wholesaler with offices and Warehouse in algary, Alta. require 
additional lines allied to the Heating and Building Construction Industry. 
Sales Staff covering Sask. & Alberta and B.C. East of the Rockies. Excellent 


now hopes| 
its epntry|* 


SUBSCRIPTION: $5 a year 
25 FARMCOTE ROAD, 




































ia. I d b e| © $e were 0.9% higher at 361,432 connection with Heating and Construction trades Jobbers — Consulting 
adopted as a} “: tons Engineers and Architects DON MILLS, ONTARIO REGINA WINNIPEG HALIFAX 
: s. FR RT BR N 
IN AT O| ; BOX 922, THE FINANCIAL POST, TORONTO : -PRANAPURT BRUSSELS LONDON (Eng.) 
Here are comparative details: 
stand -|-3 | 
ard which|* September 1961 1960 % a ee Se | 
| by : | 
could open| | z Production aaa 570,577 ome WATER Tae aa BUSINESS 
the door to! : ms oe § a a £3 Shipments to U.S. 431,535 442,969 —2.6 A 
qrders run-| To — | 7 ee FOR SALE Ssdthile, miidaon dak wkaitabe 
ning as high | RADAR BOBCAT: Canada produced this radar that can trace —— 5,016,362 5,009,198 0.1 | Located in south central Ontario with sales in excess of approximately a 
‘ . ” . v 5,016, ,009, + : lars lly. cellent t + for n- 
source of shell before it even hits, but we may have missed | shipments to U. $. 3,848,041 3,856,221 —0.2|| OPERATING HANDLE PLANT IN SOUTHWESTERN ONTARIO en taaae Udeahie SEk Gd Sk a eee capeeens Doe 


stantial down payment required. For further particulars reply in confidence to: 


as $50 mil- 
BOX 870, THE FINANCIAL POST, TORONTO 


lion. It can 
be fitted on 
any of ta 

| 


Total shipments . 4,938,885 4,961,364 


U. $. consumption 5,302,842 5,415,349 condition and are 





orders by earlier delays in project. Radar set is mounted on | 
a Bobeat for Canadian Army. 


Buildings and equipment are in good 


|| situated on 21% acres of land adjacent to the main line of 





BROWN 





the Canadian National Railway. This is a long established 


company and the employees are skilled in the various spe- 









| 2 
| e.° 
ae Saneere exmer- what was needed was a much| called for tenders from Cana- Short Position 
a {simpler set that could give in-|dian electronics 


| 
producers to | 
re aay Sarenee ees stant information on the source! build the radar. The order went 
the outlook for a Canadian suc- : 
cess is fading. Both Britain and|°f @ Shell, and do it for more|to Raytheon (Canada) Ltd., of| t ontrea 
can U S. have Ament siniilar than one shell at a time. Waterloo, Ont., which is build- 
MONTREAL (Staff) — Short 
position on the Montreal Stock | 


sets and other NATO members . Doe ae ee ee Wil i 10, te the da due to be 

may soon enter the race. iam C. Brown’ who, with war’s| delivered in the Spring of next} 
Exchange at Oct. 15/61 was 
4,410 shares in 18 issues, down 


end, joined the Nation -| year. 
Ironically Canada had a long) ae ee " eae Dy | Year 
899 shares and up three issues 


DEALER WANTED 
Have your OWN BUSINESS 


A well established firm offers the distribution of any language courses (on 
records, Spanish—French—Russian—Deutsch—English—Italian, etc. Franchise 
Open to a serious agent or organization in each province except Quebec. 
Bequired Funds: $5000.00. 


APPLY TO: BOX 1802, QUEBEC CITY, P.Q. 


cialized trades. 


BOX 909, THE FINANCIAL POST, TORONTO 








Sk se ike MAR aim thien- I | search Council, Today he heads} It is hoped to use this first one | 
ead in the field and then let) up the defence section of NRC’s as a sales and demonstration| 


BUSINESS FOR SALE MAILING LISTS FOR SALE 


ee dust for | radio and electrical engineering| model for NATO. Deliveries to|from the position at Sept. 30. 
ve years wile me government’ division. He became “father” of Canadian forces are due to begin) Among the changes: cade 
decided whether or not to put/ the project. a year from now: ‘anche —— f ‘ : ; Over half a million names. of 
it into’ production. | ‘The basic concept was decided| What are the chances of sell- |e De. Svs. [100 Molson “wt 110 Company has decided to discontinue its steel sash ready-to-buy prospects 
Work began on the concept 5 aes a: i I ; : ere ncetar Tf. ae pe sarc : ” ; Asatte 
8 Pt! early in the proceedings. It ing to NATO even at this late! Coronetion cr. +200 Tred. Fin. “A” +100 operation. 1960 sales approximately $175,000. natuding every. twee of Busines eed manufacturing firm in 


Canada, plus all the professional people of every description 
(from the smallest to the largest). 

List includes every province across the Dominion of Canada, 
broken down alphabetically by towns and cities. 

We will address envelopes or labels for you. For further details 
and immediate action contact Jack Cooper, 399 Queen St. W., 
Toronto 2B, Ont., or phone EM. 8-2328 days, CR. 8-6061 nights. 


during the last vear of World| . date? 

5 . | called for using two flat beams) date: oe 

War Il. The Army had already! rather than the single “lock-on”| The men behind the project) _ Short position on the Cana- | 

had some success tracking| type used against aircraft. are still hopeful that they may|dian Stock Exchange at Oct. 

enemy shelling by using stand-| ~ lb 115/61 was 26,640 shares in 13 
| As the shel] passed through 


she e able to pull it off. 1 
oe on one and then the other, a com-| _, 7 hey list these important sales| 'ssues, UP 1,405 shares and one 
But this was complicated and 


Manufacturing equipment and raw. material inven- 
tory can be purchased for less than $40,000. 


étaateian: linstve from the position at Sept. BOX 903, THE FINANCIAL POST, TORONTO 

































































































































é elie | ; : puter would instantly work out 5 . 30 a 
time consuming. Even when en the angle and then give the| ® The set is mounted on its own|°" 
— oor sgeagem pag sg a) source both as a map reference vehicle. Both the British and Among = changes: ¥ 
. aged to track a shel it took! and a direction and distance U. S. designs call for trailers},,,.,,, 500 NW. Amulet 1-500 MAJOR DISTRIBUTORS REQUIRED | 
some minutes to work out its : which need to be fed electricity | Avalon —110 — Orchan —1/200 
: reading from the radar set. ; . “| Atlas Telef, +1,000 Que. Lithium +100 ; : | 
source. . i | In the immediate post war through connecting wires. Thus} chematioy | | +.300 St. lewr. Col. —100 Major import trading company currently rearranging distributor PARTNER WANTED 
Canadian artillery officers felt S lthey are less mobile and take| Cons. Poper —125 Saucon +300 network in Canada and United States of America. , 
years a number of experimental | ‘"~ arene | Fort Relionce +1,000 — Sparton —300 es for long exist. prof. Comp. Mfg. > ( OIN OP 
om ; longer to set up in the field Hastings +1100 ‘Trans. Min +140 Distributors dealing with giftshops and primarily Hi-Fi stores \l & Distrib. Mach & S lies si L 
|bench models were produced ns ae eee 4 ; are invited to submit details of present volume, potential and | eee or ca, i . 
ANNOUNCEMENT | and tested by NRC. The latest U. S. version a) Here is the actual MSE short financial responsibility. |] Opportunity to buy control Drvcleaners ? 
i Cited | By 1950 the first working been mounted on its own ve-| position at Oct, 15: All replies should be addressed to: Box 917, The Financial Post, Toronto : @ ie 
wns y d yailabl d was hicle, but the Canadian experts) Shores Shares The Director — Export Division. ————————— You can be SURE if it’s 
Vice President and Director |"° = — aie WaS!look on this as a compromise|Alseme |” | 100 Int. Nickel = 305 alt WESTINGHOUSE! 
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giving an accurate radar read- 


of this year there was a virtual ing. It can be put into action 


freeze. Brown and the Army 


officers involved continued to 
? @ Because of the computer, the 


almost the moment it is needed. | 


N may save you money. Here 
is this week’s checklist of prod- 
ucts, lines and models now being 
produced in Canada: 





JOHN T. WANAMAKER 


Bolton, Tremblay and Company, Invest- | 
ment Consultants, announces the election | 
of John T. Wanmaker as Vice President 


ond Director. 


make improvements which were 


built into the design. 


At the | operators — normally two — 


| government level there began 
Mr. A. Hamilton Bolton, President of | the long search to see if any 


buying. 


other country was interested in information to their own artil- 


It may have turned. out to 


Mr. Wonamaker brings to his new/ have been a costly wait, say 


United Alarm Systems Ltd., Toronto, 
is making an automatic fire detection | 
system consisting of a 24-v, ac, de control 
panel, thermo detectors, audible devices 
and locator panels designed to give an 
immediate alarm both inside and outside | 
the protected premises at the first sign of 
abnormal heat conditions. The alarm, 
which has been approved by the: Cana- 
dian Underwriters and Canadian Stand- 
ards Association, can be tied in with local 
fire departments. Company is looking for 


| need not be highly skilled. They 
can give quick, and accurate 


lery and other counter weap- 
ons. 
If we do manage to sell to 


AND 


Coin-Op Dry Cleaning 
Laun Dri 


DISTRIBUTORS WANTED IN QUEBEC 


(Some Territory Still Open in Ontario) 


| Flecto Varathane (pure polyurethane) — a diamond hard crystal clear 


DRY DIRTY TO DRY CLEAN 


IN 15 MINUTES 
~ Get the Facts 


supply dealers 


plastic finish for all interior and exterior natural wood finishes — se@o« 
full page ad in October 6th Life Magazine. It’s the first major break- 
through in clear finishes in 25 years. Distributors wanted who call on 
paint and wallpaper stores, hardware stores, department stores, lumber 
For complete information, send background résumé. 
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MU. 1-337) 
ALD CANADA LTD 

8400 St. Lawrence Bivd., Montreal 11, 
Quebec DU. 6-3593 

ALD CANADA LTD 

336 Wellington Road South, 
Ontario GE. 3-3171 

ALD CANADA LTD 
Royal Bank Chambers, 
19 George Street, Halifox, N.S. 
Phone: 422-4439 







london, 













“Fides eet, Mecsas Beck... to BOX 933, THE FINANCIAL POST, TORONTO 
making store gondolas and adjustable 
wall shelving ready for installation. Units 
are being shipped to stores in Saskatche- 


wan and Manitoba. 


position a wealth of experience in the military experts. In the interim NATO, Army officers involved 
investment field, having joined the firm | , | 


In 1959 as @ senior investment officer | General Electric in the U.S. and, give full credit to Brown. He 
ond having previously estobished his| EMI Ltd. in Britain launched! claims it was a team effort, but 
own investment counsel firm in Western | crash programs to catch up and/ the Army men are certain that 





Act at Once 


















Canada. ; Y : : it was Brown’s own dedication| Freightliner of Canada, Ltd., Vancou- 
‘ a ae pass the Canadian design. i 5 5 : ver, is now assembling White-Freight- 
Mr. Wanamaker's nd is located at In March of this year the De- that kept the project alive dur-| liner “custom-engineered” and custom- CALL OB WRITE RETAIL BUSINESS o * / 
680 Sherbrooke Street West, Montreal. ’ : ; 1 o> | built trucks and tractors in the company’s 
partment of Defence Production} ing its lean years. | Vancouver plant . FOR SALE e 

ee aeons — ae ee eet Tome om a : a = Shaw Flexible Tubes Ltd., exdale, 

It promises to bea tough sales Ont., is now making an extensive range LAUNDERAMA 1 belie Readed 

battle. The prizes are high and | of single-tube and multipte-bundle in- |] Prominent well established depa 
’ strument harness for process control ap- ment store in growing city in Atlantic 





FOR IMMEDIATE DBLIVERY 


LTP. | 
Sales close to $1,000,000.00 


Address enquiries to 





Provinces 
per year. 


the competition is getting hotter | plications. The company is licensed to 
make the products under patents held by 


by the week. Canadian author- Bailey Meter Co., Montreal and Samuel 
ities would give a lot to get that | Moore & Ce., Mantua, Ohio. 
|five year lead back again. 
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‘Long Talks End, 
Westinghouse Inks 
'30-month Contract 


Settlement was in sight this 
| week for one of the longest labor 
| contract fights of 1961 (FP, Sept. | 
12). hin enna 
Agreement was reached on a 
|30-month contract by Canadian | 
Westinghouse Co. in Hamilton} 
jand officers of United Electrical | 
| 
} 
/ 






ESTABLISHED FIRM OF 
CONSULTING ENGINEERS 


Wishes to expand by merger or 
acquisition with other establish- 
ed consultants in structural and/- 
or electrical mechanical fields. 





Here's the investment reference 
book on industrial securities you've 
been waiting for. 


Compiled by The Financial Post 
and packed with the information 
you need regarding the details of 
companies business, plants, prop- 
erties, officers and directors. You 
get 3-year condensed balance 
sheets, a price range of stocks for 
the past 8 vears, and other vital 
information essential to a success- 
ful investment program. 


To get the facts you need today to 










Have you achieved 


MAXIMUM EXPORT POTENTIAL? 


AMALGAMATED EXPORTERS offers substantial distribution 
of first-quality Canadian-made products — on a sustaining basis 
— through a financially-integrated network of 67 offices/ware- 







INDUSTRIALS 
Fl 















Box 927, The Financial Pest, Terento 










Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 





houses in 25 countries. 







COIN-OP DRY CLEANING 





make your investment decisions | Workers. today. ; i eae ee ee 
pay off tomorrow, just fill in and It awaits only approval of local || in Canada: s8 = year; 9 years $14 Our affiliated organization has been in international business since BY PHILCO-BENDIX 
Elsewhere: $9 & year; 3 years $16 1860, Our interests range from Capital products to consumer ‘ 





membership after a seven-day 


| 
a 


ee OPPORTUNITIES 


The agreement provides for lic 
unlimited available through 


hr. wage gains (5c now, 3c on 
THE FRANCHISE BULLETIN 


each of next two contract anni- 
Canada's only franchise magazine. Write 





return this handy coupon 
See one in operation now at a 


King Koin Kleenette 


Get the facts! Write or phone 
DEPT. N. @ KING KOIN 





goods, 


Let AMALGAMATED EXPORTERS review the international 
sales potential of your product. 










Only $4.00 postpaid anywhere 







Send me the 1961 Survey of Industrials 


| versaries). 
§| Changes in job evaluation will 






@ This is a Principal-to-Principal operation. 
@ Prompt payment from our Canadian office 
® Banking and Canadian trade references on request. 


i give most non-incentive workers 
g average gain of 5.6c hr, for men 
and 4c for women. Schedule for 








[] Send Bill [) Cheque Enclosed 
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erences. Write DIXON Commercial 
Investigators Lid. Bank of Nova 
Scotia Bide., St. Catharines, Ont. 


Vancouver, B.C. 


EXPORTERS CO. (CANADA) LIMITED 1410 STANLEY ST. VI. 2-1875 


| guaranteed, 
Pensions and welfare provisions | 


ee ee ee ee eee ee Have also been improved, 





oronte, Ont. 
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Mike Sheehan—Cocky, 
Ready for Banks Duel 


By LAUCHIE CHISHOLM 

MONTREAL (Staff) — Mike 
Sheehan, president of new~sea- 
man’s union, this week told FP 


SIU is not made public but a, 


knowledgeable estimate of its 


present strength is about 10,000 |that the union had obtained a| 
paid up members (a $240 initia- | plot of land and was going to 


| 


| 


ANNOU 


ronto) — W. H. Smith, honorary 
director; P. E. Roberts, director; 
J. E. Cottrelle, vice-president; 


“ | Co. (Grand Falls, Nfld.) — C. R. | 
When he came home he told| ‘Tittemore, general manager. 


the troops (the SIU members) |Armstrong Cork Canada Ltd. 
(Montreal) — G. E. Prevost, con- 


| troller. 


|Beach Foundry Lid. (Ottawa) — 


NCING 





Abitibi Power & Paper Co. (To-|Canadian Coleman Co. (Toronto) — 


I. D. Campbell, merchandise man- 
ager of heating & ait-condition- 
ing division. 

Co. 


(Toronto) — G, M. Sharp, sales 
manager. 
Chartered Trust Co. (Toronto) — 
J. J. Robinette, director. 
Chrysler Corp. of Canada (Wind- 
sor, Ont.) — A. J. Koch, comptrol- 





October 28, 1961 





Important appointments in 
Canadian industry, Finance, 
Busiress and Government 





man of board, succeeding L. F. | 
McCollum, who continues as di- | 
rector. 

|International Association of Elec- 
trotypers & Stereotypers (U.S8.) 


| Anglo-Newfoundland Development Canadian Thermos Products Ltd. | Le Magazine Maclean (Toronto) — 


| C. G. Davis, Montreal sales area 

| representative. 

|London Life Insurance Co. (Lon- 
don, Ont.) — W. B. Granger, di- 

| rector and member of executive 
committee. 
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Unions Lose Legal Immunity? 


From Our Own Correspondent 


WINNIPEG—Are union legal 
immunities and privileges un- 
dergoing a steady erosion? 


A Manitoba court case seems 


It comes on the heels of these 
developments over the last two 
years: 

@ British Columbia legislation 
cleared the way for court ac- 


‘Court Finds for an Employer 


The’ supermarket launched a 
civil suit against the union, 
claiming damages of $10,000. 


The union now has dropped 


{ 


G. M. Brain, vice-president &/|Canadian Thermo Control | it iginal i : 

general manager of Abitibi Sales| (Montreal) — H. P. W. Giroux,| -—~ C. H, McNellen, of Toronto, : its original intention to appeal 

Co. sales manager. | president. to say unions can sue and be/the decision, saying it does not 
sued in civil actions. 


jhave funds for such a legal 
battle. ' 

But the Manitoba Federation: 
of Labor announces it will: 
|carry out an inquiry into the 
| position of unions in the light: 


a ; 9 j tT’ - j | i r . ; = . ; 
how he is geing to fight Hal | tion sen}. The SIU . all time | build a vacation resort for sed K. I. D. Fleck, general manager.| __ler-treasurer. Marshall Wells of Canada Ltd. ti her ; : tome r 
Banks and his Seafarers’ Inter- |high in Canada was approxi- | members. | Brett-Macmillan Ltd. (Galt) — B, D, | CoMfederation Life Association (To-| (Winnipeg) — E. C. H. Perrin, ions involving unions as legal | of the judgment. 
national Union. mately 16,000 in 1958. Since | “When one of the members | Sandwell managing director, || Yomto) — P. D. Burns, data proc-| manager, Calgary branch; C, entities. | Unions in Canada have been 
For one thing, he said, he was|then, membership has fallen | asked Banks how the resort was | printon-Peterboro Carpet Co. | tices GW. Suadinguen “ooo. ae sales manager,|@ A Newfoundland law, arising |fighting for years to maintain 
going to stop gouging of seamen off. progressing, Banks looked at, (Peterborough, Ont.) — C. B. troller; W. Wallace, general audi-|Marsh & McLennan Ltd. (Toronto) | ftom a bitter loggers’ strike two | immunity from civil actions, 


for union dues, and gave this 
illustration. 


To be a card-carrying mem- 


ber in good standing of the SIU | 


Brown, director. j 


him and said: 
ne , nam :.]- | Canada Iron Foundries Ltd. (Mont- 
The coconuts are so thick | real) — R. Lyle, vice-president 4 


| 





tor & management officer; R. G. 
Maitland, J. M. Gill, management 
officers. 


— R. H. McDade, chairman of 
board; W. H. Burn, executive 
vice-president, 








years ago, took the same tack. 


@ In Ontario, the Supreme 
Court has ruled that an arbitra- 


‘CGE Gets Order 





ake seamé in Owen/does not automatically mean|,, sie s | pr 

Ss = Fy: oe pa a $130.33 employment. There are only we have had to use bulldozers | general manager, municipal prod- | Consumers Glass Co. (Montreal) — | McMaster University (Hamilton) — | © ; 
ound last week got a -33 | EMP1O}S me. : '* |to clear them away.’” | ucts division; D. J. LaFontaine,| F. B, Hess, director. Dr. E. T. Salmon, principal of | tion board has the right to set 
pay cheque for two weeks work. | about 3,500 jobs for Canada’s) Mike Sheehan, who| Vice-president & general man-|Coulter Manufacturing Co. (Osha-| University College, succeeding | damages in an illegal strike. | fos $3 Million 
But that was before deductions. | inland seamen. | started with th SIU ager, mechanical division; G. D.| wa, Ont.) — A. G. Coulter, pres-|+ Dr, G. P. Gilmour; Dr. H. E. Duck- The -Ontario case does not we 

Out of that total he paid $9.30 + ° ¢ aan na 9 ) py 2| Turnbull, vice-president & gen-| ident, succeeding A, E. Coulter,| worth, dean of graduate studies, | mean that unions are liable in ‘ 
in income tax, $2.04 for unem-| As Sheehan read what his old ae - 1949, Hal Banks/| eral manager, foundry division. | appointed caieman of eee | succeeding De. AN. beg I ite enicle cums alleged heenrtuen Hydro Generators 

, $2. s She ' kh tia & tae . . c ‘ i ing; Dr. H. E. : . 

ployment insurance, $77 for boss (Banks) was saying about har ok Si the Beckine gh [Perera Pavcsen ces ccetient |“ Menteeel) ig W. Crofoot, adit of cereech. — of union contracts, labor ob- Canadian General Electric Co.,: 
union dues — to the SIU — him, a parade of friends and Canadian Labor Congres sieht & general manager. president & general manager. |MecMillan & Martynowicz (Mont- | servers say. | Peterborough, Ont., has won an 
and an extra assessment of $20 job seekers trooped into the | ; ‘id ” v1 ies als ee Canadian Lumbermen’s Association | College of Pharmacists of Quebec, real) — C. B. McMillan, A. Unions are not legal entities order worth over $3 million for 
ts the same unidg new, still unfurnished, CMU | nsidé Knowledge about the tac-| (Ottawa) — J. McCracken, pub- (Montreal) — G. Filteau, pres-| Martynowicz, partners. ons are or UMS | three 115,000 kva hydro genera- 

H ’ k } a p ‘ offices ia midtdern Montreal tics of the opposition. lic relations officer, ident; J. Dicaire, first vice-pres- |Mercantile & General Reinsurance | under Ontario provincial law. tors from Maniteba Hydre 

IS ake no ay was ° as . a - sak ee ea t: R. Genest, second vice-| Co. of Canada (Toronto) — A, S. | . as rey s ‘ 3 fa 

$21.99. “Why didn’t you take my $5 | i pig ee Bi aie, a s ""Sdetarenwit, Hamilton, Soaaeal Coaiane Ria ne ae ae piney al Equipment is for the Grand 

Sheehs lai his 1 for membership,” said a sailor | . = | treasurer, chief agent. a5. ; b 8 At o | Rapids hydro-electric develop- 

? a See eee aes ae named Tony in a turtle-necked | O el ate turn 1s b OWHL dominion Engineering Works Ltd. |Moffats Ltd. (Toronto) — J. C. munity of uniofs, Drought | | ment now under construction in 
the Canadian Maritime Union, | © ater and trench coat | (Montreal) — K. S. Barclay, sec-| Cooper, general sales manager for | $3,000 award against a Retail | northern Manitoba. 
ae eee es os retary-treasurer. Canada. Clerks union local in favor of | Each weighing 770 tons, the 


is gaining in its struggle with 
the SIU. (FP, Sept. 9/61). 
A former lieutenant in 


“I told you before Tony, that 
there’s no point in taking your 


In Farm Equipment Sales 


Dun & Bradstreet of Canada Ltd. 
(Toronto) — J. G. W. 
president. 

Edsall Research Ltd. (Montreal) — 


Shave, | 


Office Specialty Manufacturing Co. | 

(Newmarket, Ont.) — D. Lakie, | 
| vice-president, marketing. | 
Products Tank Line of Canada Ltd. | 


a supermarket company. 
Striking employees of Cod- 
ville Ltd., a» grocery supply 


| generators will be delivered in 
1963 and 1964 and will produce 
500.000 hp. They will provide 





Banks’ entourage, Sheehan was | money until we have prospects Far ; ‘ =] 
, arm equipment =< P r} -asingly, , 
unruffled by Banks’ charge that |of a job for you. Drop around ah am qulp it and repair | Increasingl) the — sed) P. C. Lefrancois, vice-president,| (Toronto) — A. Lindstol, chief|firm, had picketed the super-/ equivalent of one year’s work for’ 
. . 1" ” part sales may run ahead of | equipment sales will come from| 5... 14 a | ; ’ 2 Oe 2. | : 
the CMU was a punk outfit}Thursday. Goodbye Tony. . , ‘ ; | French-Canadian marketing. | engineer of Graver Water Con-| market which was obtaining its| 100 men at the Peterborough 
> | ears : - . Peer ee _ | 1960 by 2% or better. | replacement of machines bought | p 1 ta. |: ia Co.. & Smith & Loveles : ‘ r : 
made up of “a lot of misfits The next caller was a cook. ; fy ; Ferrania Photo Sales Ltd. (Mont- | itioning Co., & Smith & Loveless supplies from the struck firm. | plant. 
. — eg ~ iia toll hie thats cook's An improvement in late sum- j in the big-volume years before; real) — I. B. M. Lomas, technical | Co., divisions. ~ : 
Commies and queers. a seas ‘oiian up én ion mer points to a moderate gain, | 1954, most manufacturers agree. director; S. H. Corlett, sales man- — _ Soon —— oe | apaaam ae ee 
“It's typical Banks’ talk,” | as 5 | manufacturers sav k on alee ager. pec)—L. Quesnel, superintendent | 
Sheehan ye knowingly as he | Weekend. The cook departed in Rati age ; : The market for equipment | org Motor Co. of Canada (Oak-| of Ontario branches, Toronto, 
bao nh haste to remove his car from an | stimated dollar volume in| and parts has climbed about | ville, Ont.) — D, J. McChesney, |Sobey’s Stores Ltd. (Stellarton, This is Canada’s national meeting place 
read the story on the front page ‘Ile oe wich cies j the first half for new imple-| 48¢; since 1954, reaching a total director of plant engineering;| N.S.) — F, Hickey, manager, non- * a 
of FP. “Anytime anybody op-| esa! parking spot. ments and equipment rose 3.4% | of $258.7 million last year | G. A. Atkins, assistant general} foods department; T. L. Roy, | for executives who have positions to offer 
; + : manager, production; G. B. Ruiter, grocery buyer; L. B. Herrett, | and for those who have ability to offer 


| “I'll be ready to sail,” he said | 














oses him, he calls them Com- saw a : “g : ; 

oe and names like that | before he fled, "Re the sg 3000 period. First half picture this year, | assistant general manager, plan-| grocery buyer & merchandiser; | 
: , | When the proper time comes epair parts business was | according to DBS estimates: | -ning; J. R. Hennessy, manager, A. Carter, advertising layout. 

“But Banks knows better | Sheehan says that he will ie | still more buoyant at 5.4% | 1%1 1960 % planning & Administration; B. J. | Southern Canada Power Co. (Mont- | POSITIONS AVAILABLE 

é é | ig pee e ‘ . | above th revious year. | ($000'000) Increase Smith, general traffic manager. real) — J. G. Thibault, manager 
eee para on oe jready with revelations of his| ; . 2 aan . oe | Equipment ..seeees 102.9 99.5 “4 | Frederick’s Department Stores Ltd.| of commercial department; T. G. 
openly to name any misfits, or peteryg gp orgy SIU | But the upturn was concen-| Repair ports s.2c2. 20.3 19.3 (London, Ont.) — D. C. Reid,| Troy, manager of engineering de- a 
Commies, or the rest in our| : : | trated mainly in Quebec, On-| ,,,,; 1232 1188 37 GC £ Women. di es "| “ts |, EH 

. | as r z a vesksesbe 0. ate gan, directors; F. M.| partment. | oe 

union. a ae wer tario and British Columbia. —_—— — = Adams, comptroller & office man- | J. Walter Thompson Co. (Toronto) | HS PRODUCTS 

“Anyhow most all our|*7©S y: | Mid-summer drought on the : ager. — R. A. Simon, R. D. Wallace, W. | 

oa ja ae ous In the telegram, the SIU} p.airies has hint ths eas DOME MINES ‘Halifax Board of School Commis-| Sanders, R. C. Marvin, & R. G. NEW BURROUG 
Page i - ’ {warned the president that the |}, ae sally j a " cs September gold output from| sioners (Halifax) — Dr. M.! North, members of executive OFFER CHALLENGING CAREERS IN 
the SIU. : a * : | ket, especially in Saskatchewan. | nome Mines was valued at $505, Keating, superintendent of| committee. 
4 _... | new union was leftish and sug- : as s Vv > ‘ E , 

Sheehan said that the crews | Cia W ahiadll te iavertinated: | Massey - Ferguson Ltd. says | 349 from 57,500 tons milled. This |__ Schools. ‘Western Ontario Broadcasting Co. DATA PROCESSING 
of three more ships this week | 8°S'€¢ } marins ‘i ener — €¢./ North American sales have | compares to $501,221 bullion | Hudson's Bay Oil & Gas Co. (Cal-| (Windsor, Ont.) — S. C. Ritchie, | 
rejected their SIU membership| “Investigated,” huffed Shee- | picked up in August and Sep- | value in September, 1960, gary) — C. A. Perlitz, Jr. chair-|; president é general manager. With the introduction of our new B200 series of electronic com- 
and joined the CMU. These lake | han. “I’m interested in a few | tember, puter systems challenging career opportunities as systems ana- 

Ca i. te ace cist a lysts and programmers have become available within our data 





The same trend is noted by | oe 
processing organization. 





seamen are on the ships of the | investigations of my own. Since | 
Sound Transportation 11949, $7 million of sailors’ 




















| ‘ + ; } 
Owen sales of J. I. Case Co. rae : 
i TI This i¢ Carnoc Fey + of . = 
Co. ;money has gone into the SIU | Manufacturers have _ been 20 YEAR icc nasi hai et ian ai: Ata We require: 
Officially, Sheehan’s union is | coffers. I would like to see an/ streamlining their sales and 9% NET LEASE or exercvtiver whe hove posit (a) Systems Representatives in Toronto, Montreal and — 
. accounting . j *hni > and ex- nit:tex these’ ust to counsel sales representatives in technical aspects of sales 
only three weeks old. The score . promotion techniques and ex- |} ond tor these who he  eoeeations and to guide the installation of data processing 
so far: five ships sailing with; “I'd also like to know how} port sales to U.S. are being PROMINENT Sane. 
CMU crews. The CMU has about |that vacation resort for SIU | pushed harder than before. DOWNTOWN CALGARY (b) Senior Programmers for our Data 
200 paid up members ($5 mem- | members in Puerto Rico is com- | Both Cockshutt Farm Equip- | | OFFICE BUILDING | ' Ottawa to analyze customers’ requirements and to prepare 
bership fee) and another 200 | ing along. Hal Banks spent four| ment Ltd. and _ International $500,000 computer programs. 
| : 4 : i ies sales i ’ F . 
or so applicants. |months in Puerto Rico during Harvester have gone after more Applicants should have strong magnetic tape installation ex- 
The exact membership of the’ 1960. U.S. sales. € H NOTON EXPERIENCED ESTATE ANALYST perience or sound punch card systems background. 
2 Co. LID Attention: Law Schools or Faculties, a ; P 
enenenes ts | oe | Business Schools, Please reply by writing or phoning the Director of Personnel, 
bg 1 at el j Burroughs Business Machines Ltd., 443 University Avenue, 


REAL ESTATE 


SOUNDEST 
REAL ESTATE 








IMMEDIATE OCCUPANCY 
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REAL 
ESTATE 





SOMERSET HOUSE 
27 WELLESLEY ST. E., TORONTO 
924 + 2533 





Offers to purchase to be accompanied by certified cheque for $2,500, 


Manager, Commercial Division, 
Weber Bros. Agencies Ltd., 


w. 
President and General Manager, 
Waterous Equipment Ltd., 





BOSLEY 


SASKATOON RETAIL LOCATION 


First class city centre retail outlet of approximately 370 square feet 
(and basement storage) available January 1, 1962. Excellent traffic 


TORONTO GENERAL TRUSTS 


count. 


SASKATOON 











x 37, Edmonton, Alta. 


or 
G. Christian, 


Ave. ond 103 St., Edmonton, Alta. 


| dtrectory 


ee 


EAL ESTATE 








CALGARY, ALBERTA 










WAREHOUSING - HALIFAX 


We have two excellent commercial sites 
for warchouses on main artery in city. 
Prepared to build to your specifications 
on long term lease. Construction can 
be undertaken immediately. 

















WAREHOUSE - SALE 


8.000 sq. ft. warehouse with siding. 
Excellent traffic free location. Presence 
used for wholesale lumber products, 


WAREHOUSE - RENTAL 


Rental of three story building 48,000 
sq. ft. with extremely heavy floor load. 
Siding on two floors. Two vear term. 
Located near new Industrial Area. 


PHONE CH 4-5591 









10,500 sq. ff. ||- 


UPPER FLOOR OF THE NEW LUXURIOUS 
FIREPROOF | 
ELECTRO 
vox | 
| 

| 


7,000 ft. office space with acoustic 
ceiling, air conditioning (optional), 
3,500 ft. Warehouse with excellent 
shipping facilities, alterations to suit 
tenant, Cafeteria, Janitor and Watch- 
man service, 


PRIVATE PARKING LOT 
FOR 20 CARS ~ 


LOCATION: 


Geographical centre of Montreal 
off Jean Talon Street — 


BUILDING 


2626 
Bates Road 
MONTREAL 
Five minutes from Central Station ° 


Vie C.N.R, tunnel Mr. Poul Chaput 


Occupancy April Ist- © Call RE ~9-1981 


Financial Institutions. 
An Estate Analyst in his early forties wishes to lecture in estate law and tax- 
Can organize an estate planning department or will fit into an existing 
Unive.sity degrees in Law and Commerce and Finance. 


BOX 906, THE FINANCIAL POST, TQRONTO 


ation 
one. 


PLANT MANAGER AVAILABLE 


Mechanical Engineer, age 38, married, fluent in English and French. 








Bilingual, 





Fully experienced in management of manufacturing and related 


staff functions. t f 
or vicinity. Complete résumé on 


Excellent references. 


Preferred location Montreal 
request. 


BOX 911, THE FINANCIAL POST, TORONTO 


EXECUTIVE 


Broad experience in financial and sales 
management. Age 38. C.P.A. degree. 
Resourceful, experienced organizer and 
administrator. Presently employed in 
.Senior capacity. Desires change to re- 
sponsible position with progressive com- 
offering scope, challenge and 





SALES MANAGER 


Solid background in all phases of marketing, 
domestic and export, of engineered products 
and sound training in problems of general 
management with small manufacturing firm. 
Seeking greater opportunities in marketing or 
general management with medium or small 
manufacturing firm with growth potential, 
































YOUNG EXECUTIVE AVAILABLE 


associates. Other Metails supplied on 


BOX 913, THE FINANCIAL POST, TORONTO 


ACCOUNTING EXECUTIV 


C.G.A. degree, presently in finals of R.I.A., accustomed to respon- 
Sibility at supervisory level. Experienced in management, taxation, 
insurance requirements and financial control. 


personal résumé upon request. 


BOX 923, THE FINANCIAL POST, TORONTO 








Aggressive executive 


istration. 











MANUFACTURING and SALES 


EXECUTIVE 
WISHES TO RELOCATE | 


(presently Vice President) 
proven record in manufacturing sales in metal products 
wishes to become associated with an energetic company. 
Years experience in all phases of manufacturing, an 
controls, with full responsibility for profit and sales admin- 


BOX 926, THE FINANCIAL POST, TORONTG 

















request. Reply to 


ge 35, married, 


| Se ee LL 





MECHANICAL 
ENGINEER 


Graduate Mechanical Engineer is 
required immediately by a national 
brewing organization. Previous in- 
dustrial experience, preferably in 
mechanical design, is essential. 
Refrigeration and steam plant ex- 
perience would be an asset. Age 
group 25-30. Headquarters will be 
in Calgary, and a certain amount 








Toronto 2, Ontario, Phone 362-6641. 


A A A A LE LE 


RESUME 
SERVICE CO. 


Your job application will be 


Burroughs Business Machines Ltd. 


o 





: 
| 
' 
i 
Processing Centre in ! 
| 
| 
1 


more effective with our pre- 
fessionally prepared résumé 
Write for details or inquire 
at Rm. 304, 97 Eglinton Ave. 
East, Toronto. HU. 1-6301 





EXPERIENCED MANAGER 











os 
pany . Résumé available on request 
— Tet us know your requirements — we growth potential 2 of travelling will be involved to f small exclusive Caribbean 
INVESTMENTS MOTEL FOR SALE will build: te vaur shecitications on Box 823, The Financial Post, Toronto BOX 934, THE FINANCIAL POST, TORONTO plants in Western Canada. vckeik Wanied lemnadienalan Must 
Choice Industrial and Commercial ore a . a . ere a - rental basis. This is a career opportunity with be fully experienced and capable 
Belidings end Aporiment houses sold Established, attractive 2 unit motel on Main Highway a few a wenatole emnloven welfare. Dre; ot headline native saree 
miles south of Provincial Capital City. Ideal for married gram. Salary to be discussed. ; 
and leased, Internationally known as ; aad Bs BOX 935. . ‘ ‘ith full af References required. 
odace ln Gia aban’ and. lease couple. $25,000.00 cash required. Principals only, i ’ GENERAL SALES MANAGER bd i connmenee with full par as ek eke + Reet: ‘Saeki 
. HE FINANCIA iculars to: ox , The Financial Post, Toronto 
back transactions. REPLY TO BOX 1132, FREDERICTON, N.B. ae, ROG, TREO BOX 907 
Eight years’ experience with medium-sized manufacturing company : 
anes end es Step. a ee an a ney — engaged in the sale and distribution of consumer products through THE FINANCIAL POST, TORONTO SS ee 
une - = sacle po seal e- aaa dealers and jobbers across Canada and Export. Responsible for all ~ EXECUTIVE a 
=? oo fhe. occ Aor _ Thinking of WRITE: marketing activities including sales, adv., sales promotion, super- 
tect our Mr, Lipton, Me. Farquher er || locating in | BERNIER vision of all Said salesmen and sales administrative staff. Age mid- Need more money ? PLACEMENT 
k ? [ | T irties, married, university education. Desirous of discussin ; j ; 
Mr. Cooper (members of the Toronto || Montreal or Realties LA RIER COUR possibilities of a change. s Investment news in The Financial centas 
nt Sie Rea. vicinity? Lot we 1263 Dorehester Bivd Post can help you in many specific 4 
| orenester iva. . x e P an 2 
12 SHUTER STREET, TORONTO | find you a suit- West, Montreal 25, “The correct address on Montreal's Lakeshore” BOX 930, THE FINANCIAL POST, TORONTO ways. Read it regularly. Subscribe Executives 
EM. 4-3161/2 ‘<ila tnauitan: Que. — . - today. totem at all levels 
In Canada: $8 am year; @ years $14 Suite 304, 97 Eglinton E 
Elsewhere: $9 a year; 2 years $16 , ; 
—— INDUSTRIAL ENGINEER | SALES EXECUTIVE L____ toronto 12. Hu. 1-690 __1 
c 5 ‘ With many years experience in sales a : . . — 
Desires responsible position at Divi- sales management administrative | 
FOR SALE BY BID IN EDMONTON, ALBERTA ee ee nas t Deckground, lives on hard work, Age 
WATEROUS EQUIPMENT AND WAREHOUSE PROPERTY LOCATED AT U.S. | Multi-Product manufacturer. ||| references. ‘Will aude PLANNER 
104 AVENUE AND 96 STREET, JUST FIVE BLOCKS FROM CIVIC CENTRE. ; 5 Write Box 905 Re ; 
Box 893, The Financial Post, Toronto The Financial Post, Toronto A progressive municipality near Vancouver requires a 
Comprises: —— | oe —— a qualified planner to manage its planning department. 
@ 17,100 square feet shop and @ Spur track The successful applicant will have a master’s degree in 
J namin apse © Steam heot PROFESSIONAL SECRETARY LIBRARIAN planning together with at least three years experience in a 
- a aah cals tase tans © Sprinklered with administrative ability (write reports, BA, BLS. senior planning position and be capable of organizing and 
’ compose letters. recor: ninutes, ete . . . 
space © 300-800 phase wiring “The Imperial”, Brocture on request. sn omploger "howl seashaint kasion’ Experience: advising municipal council and maintaining good public 
. oun r who re . e 4 : 
@ 21,500 square feet outside stor- @ Tube connection system @ Continental Housing Corporation exercises "Personal Initiative.” Please sepiy 7 _ Po teen relations, 
oge, fenced, paved, gravelled @ Brick and reinforced concrete : ’ ” ones er initi ser ; i as . 
@ One ton freight elevator construction a Laurier Comm, reonses, Box 929, The Financial Post, Toronte Box 918, The Financial Post, Toronte As initial screening will be done on the basis of letters 
a nen wee eee? Seren Seer of application, candidates are requested to submit full par- 


ticulars of education, experience references, salary required 
and personal data in their letter of application which should 
be marked “Planner” and addressed to: 





closes November 15, 1961, when cheques te unsuccessful bidders will i i 
be returned. Send bids te: verses coer os vice-president sf Canadian subsidiary of an international 
manufacturer of consumer packaged goods and hospital and dental supplies. + 
A. W.H 7 | A college graduate, age 44, fluently bilingual, with 16 years of experience in PRICE WATERHOUSE & CO., 
2. . Henson, | marketing at all levels of management using most modern administration » ~ y ‘ 
AVAILABLE and management techniques, Excellent references available from former 355 Burrard Street, Vancouver 1, B.C. 


ACCOUNTING RESEARCH DEVELOPMENT 
OFFICER 


$7,260 


- $8,340 


Required by 


Financial Se 
Department 


rvices Division 
of Transport 


OTTAWA 









with 







cost 





Candidates must be certified members, through written examuiuation, 
in a recognized accounting organization OR university graduates 
with specialization in accounting, business administration, commerce 
or finance. They must also possess a number of years of progress- 


ively responsible administrative 


experience, a significant portion of 


which has been at the supervising level. 
Details and application forms available at Civil Service Commission 
Offices, National Employment Service Offices and Post Offices in 


major centres. 


Please quote Competition Number 61-944. 
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RESUME TYPING 


9 By 


Office Overload 


( Professionally done in 
ovr own Production De- 
partment using execu- 


CHARLES 
PERSONNEL 
LIMITED 


Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 





tive typewriters with mylar rib- 
bons; professionally bound and 
labelled, All work completely 
confidential, 


VANCOUVER TORONTO 
MU, 3-2528 WA, 4-6844 
WINNIPEG MONTREAL 
WH. 3-7451 UN. 1-3561 


to the 
Advertising — Marketing . 
Sales Fields 


120 EGLINTON EAST TORONTO 12 





SUPERVISOR OF METHODS & LAYOUT 
($9,000 - $12,000) 


A large Ontario manufacturer seeks an industrial engineer 
to supervise the work of its methods and layout department. 

This position will be responsible for methods improve- 
ments, job and workplace simplification, works and equipment 
layout, material handling techniques, flow of material and 
utilization and efficiency of services and equipment. 

Candidates must be graduate oon 35 to 45 years of 
age with a minimum of ten years industrial experience (pref- 
erably heavy industry) and at least three years experience in 
the field of industrial engineering. Since this is not a terminal 
position, candidates must have the potential for greater ad- 
ministrative responsibility. 

All replies should be in the form of a comprehensive 
business resume and will be held in strict confidence. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
150 Eglinton Ave. East, Toranto, Ont. 


Read for profit 


Don't let business surprises catch 
SUPERVISOR || pein timely. week by week 


coverage of business across the 








GARRETT MANUFACTURING LIMITED 
HAVE ATTRACTIVE OPENINGS FOR PROFESSIONAL 
ENGINEERS AS FOLLOWS: 


Electronic Project, Development and Design Engineers to design 
and develop products embracing magnetic amplifier and solid state 
techniques for avionic end use. 


Applicants must have a recognized engineering degree in elec- 
tronics, or equivalent and experience as follows: 


Project — 10 to 15 years 
Development — 3 to 10 years 


Design — 5 to 12 years applicable experience together with a 
wide knowledge of military type electrical components and 
modern packaging techniques. 


Apply in writing, giving full resume to 


GARRETT MANUFACTURING LIMITED 


4 Racine Rd., Rexdale, Ontarie 





RATE ANALYST 
$6,000 - $6,660 


required by 
AIR TRANSPORT BOARD 
OTTAWA 


The appointee to this position will be responsible for investigating 
in the field, commercial air transport services. 

Qualifications required include a number of years of experience in 
economic research or analysis, preferably in the field of transporta- 
tion, or in work relating directly to transportation rates and fares 
construction. 


TRAVEL BY AIR INVOLVED 


Details and application forms available at Civil Service Commission 
Offices, National Employment Service Offices and Post Offices in 
major centres. 


Please quote Competition Number 61-957. 











CAREERS 


This is Canada’s national meeting place 


for execufives who have ‘positions to offer 


and for those who have ability to offer 





POSITIONS AVAILABLE 


PROFESSIONAL 
SALES MANAGERS 


To recruit, direct and inspire a new sales organization in every large Ontario 
Centre. 

No experience expected as program has never before been offered in Ontario 
Our Company hes been testing marketing plans in Western Canada for two 
years and is now prepared to introduce this tremendous program in Ontario 
A proven sales management background in the intangible or service field 
will be helpful 

Applicants should mail complete details of background including age, educa- 
ticn, business history and current income in complete confidence to: 


ARCHMOUNT OF CANADA 
SUITE 205 —- 3130 BATHURST STREET ° TORONTO 19, ONTARIO 





ERE 








# J. K. THOMAS tr. 


SALES MANAGER 
PULP MILL MACHINERY 


to $15,000.00 


Our client is an old established Canadian company manufacturing 
and marketing a high quality range of heavy construction equipment 
and mill machinery. An excellent opportunity is available to head 
up the domestic and export sales and marketing programme of the 
pulp and paper mill machinery division 

The Executive chosen must be capable of formulating effective sales 
policy and new product development plans, with the ability to pro- 
vide aggressive leadership to a small specialized sales force. Previ- 
ous senior sales or sales management background in the pulp mill 
equipment field is preferred with consideration given to those ex- 
perienced in other areas of this industry. Age 35 to 50. Education 








Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirementc are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


MONTREAL— vi. 2.9835 
The Drummond Building 
1117 St. Catherine Street West 


TORONTO— wa. 2-219 
The Confederation Life Building 
321 Bloor Street East 


JUNIOR SALES EXECUTIVE 


An outstanding opportunity for an educated, well-groomed young man 25-35 
to join the executive staff of a well established Import Company 
Applicants must have an aptitude for selling and the ability to eonverse 
with top level executives 
Position entails selling our well known line of wearing apparel, footwear, 
gloves, etc. to chain stores, department stores, discount houses and whole- 
salers. Salary plus incentive bonus. 
In view of the importance of this position, only high calibre men with above 
average ability will be interviewed 
For an appointment, phone Mr, Marshall OXford 8-1721, or write giving 
complete details to 

Executive Vice-President 

M. I. Greisman & Son (Canada) Ltd 

2356 Gerrard Street E., 

TORONTO, Ontario 








required for the Maritimes, to land. 
supervise group of modern stores In Canada: $8 a year; 2 years $14 
for an Automotive Chain Organ- Elsewhere: $9 & year; 3 years $16 


ization. 


Applicants must have full 
knowledge of retail store man- 

Rapidly expanding Rub- 
ber Company has a key 


agement, merchandising, dis- 
plays, administration and per- 

executive opening for a 
young man 25-40. 


sonnel training. 
Requirements—diversified 


to degree level preferred. Refer to fiie EHE4028. | 





HEAVY TRUCK SALES SPECIALIST 


Mail résumés in confidence. Fees paid by our employer-clients. 


J.K. Thomas 


CONSULTANTS TO MANAGEMENT 
industrial psychology \/- 1251 Yonge St. 
executive placement 7{\ Toronto 7, Ont. 


Ford of Canada requires the services of a Truck Sales Engineer whose 
duties will lie in the broad field of heavy duty truck merchandising with 
particular emphasis on vehicle selection and on truck sales training. He 
will work closely with dealers, fleet owners and heavy duty truck users 
in the Province of Ontario. This position presents an excellent opportunity 
for advancement and offers a full program of employee benefits. 
Applicants should have an extensive background of heavy duty truck 
retail sales experience and a senior matriculation education or better. 

| Please reply in confidence by letter giving details of education, experience 

and salary expected ta: i 


TRUCK MERCHANDISING MANAGER 


_ INVESTMENT STAFF MEMBER 


REQUIRED BY 
CHARTERHOUSE CANADA (1961) LIMITED 


an investment company engaged in Poe capital for small 
and medium sized corporations and having a wide range of 


This position offers excellent 
opportunities for an aggressive 
individuel with good education, 
personality and proven experi- 





ence in the retail field. 


Attractive salary in addition 


to full employees benefits. 


Résumé of qualifications, back- 
ground and salary requirements 
may be submitted in complete 


confidence to: 


knowledge of Rubber Chem- 
istry and/or Engineering 
and production planning. 
College degree not neces- 
sary, but practical experi- 
ence is a must. 
Remuneration commen- 


surate with qualifications. 
Submit résumé of education, 
past experience, qualifica- 
tions and references. Re- 
plies will be kept confiden- 
tial — our employees are 
aware of this opening. 


BOX 931 
THE FINANCIAL POST, TORONTO 


The Store Operations Manager 

HANDY ANDY COMPANY 

8300 Devonshire Road, 
Montreal 9, Que. 





SECURITY ANALYST 


We have an opening in our Research Department for 
a senior security analyst who is experienced in the study 
and examination of corporation and industrial reports. 
The successful applicant must be capable of heading up 
this department. The position offers excellent working 
conditions and a future for the right man as Pembertons 
have a large sales organization with branch offices 
throughout British Columbia, When replying, please sup- 
ply references and give full particulars of past experience. 
Address replies in confidence to the attention of Mr. Colin 
Campbell. 


Pemberton Securities 


LIMITED 


744 West Hastings Street, 
Vancouver 1, B.C. 





COMMERCIAL AND INDUSTRIAL 
SALES REPRESENTATIVE 


A rapidly growing Natural Gas distribution company in 
Ontario requires a sales representative to sell Natural 
Gas to prospective commercial and industrial customers 
in northern Ontario. 

We are interested in a man who is a Professional Engi- 
neer or graduate of a technical school, with some selling 
experience, proven ability to work for himself, who 
knows something of heating and/or power boilers. Some 
knowledge of the pulp and paper or mining industries 
would be an advantage. 


Write, giving background and qualifications, to 


BOX 914, THE FINANCIAL POST, TORONTO 


INTERESTING OPPORTUNITY 
FOR 


MORTGAGE AND FINANCIAL 
UNDERWRITER 


Top Canadian Financial Institution entering in- 
terim and medium term mortgage field requires 
mortgage and financial underwriter, Toronto area. 


Desired qualifications comprise: minimum 5 years’ 
experience mortgage underwriting field, sound ac- 
counting background and ability to negotiate larg 
financial transactions. 

Preferably under 45 years of age. Full employee 
benefits. Qualifications main factor in determining 
salary. Enquiries invited in confidence. 


BOX 888, THE FINANCIAL POST, TORONTO 











industrial and commercial interests, 

Preference will be given to candidates,’ aged 26-35, with 
an accounting, legal, or university background and some ex- 
perience in industry or commerce since graduation. 


Applications giving full resume of positions held and 
remuneration received will be treated in strict confidence. 


Write to: 


CHARTERHOUSE CANADA (1961) LIMITED 


60 YONGE STREET, TORONTO 1, ONTARIO 


COMPTROLLER 


Comptroller required to head accounting, costing and 
production control departments of successful, established 
and expanding textile manufacturing company in South- 
ern Ontario. Preference given to man with accounting 
degree and experience in the industry. Challenging 
opportunity. Located in attractive, medium-sized town 


with good schools. 


Reply stating age, education, experience, other quali- 
fications and salary range. 


BOX 915, THE FINANCIAL POST, TORONTO 





SENIOR SALES ENGINEER 


The Top. 24 The Man . 


A progressive company engaged A graduate engineer, hie is 

in the manufacture of industrial experienced in high velocity air 

air conditioning systems and conditioning systems and is 

other building products requires presently engaged in product 

a senior sales engineer to act as management or senior sales 

product specialist for a new line activities, He is competent in 

of air conditioning equipment. the areas of promotion and public 

He will be responsible for product speaking and is able to make 

promotion, technical sales presentations to management, 

assistance, and supervision of professional and technical groups. 

equipment installation, Out- Salary and bonus arrangements 

standing growth potential, will be commensurate with 
experience and qualifications. 


Please reply in complete confidence to: 


‘ PAYNE-ROSS 


Limiteo 





MONTREAL TORONTO VANCOUVER 
550 Sherbrooke St. W. 200 University Avenue 580 Granville Street 
AVenue 8-6193 EMpire 3.8282 MUtuc!l 2-2844 


ACCOUNTANTS 
REQUIRED 


Our continued expansion has created several open- 
ings in Montreal for Accountants holding a university 
or a recognized accounting degree. While recent 
graduates will be considered, candidates with three 
to five years industrial experience will be given 
preference. 

The immediate assignments will provide experience 
in our Accounting, Costing, Budgetary Control, and 
Internal Audit Systems. Experience gained in these 
assignments will provide exceptional training and 
promotional opportunities created by the rapid ex- 
pansion of the Company. 

Interested candidates are required to forword full 
details of education, experience and salary require- 
ments. All inquiries will be held in strictest confi- 
dence. 

Please apply in writing to: 


Northern Flectric 


COMPANY LIMITED 
DEPT. 117, 
P.O. BOX 6123, MONTREAL 25, P.Q. 








MANAGER OF ENGINEERING 


(Salary Open) 


A well-established manufacturer of heavy industrial equipment 
located in Southern Ontario seeks a Manager of Engineering to 
develop and design special purpose machinery for heavy industry. 


This eee design gente, which reports to the General Mana- 
ger, will be responsible for the direction, control and supervision 
of a staff of engineers, designers, inspectors and draftsmen. 


A man technically trained as a mechanical engineer is preferred 
However, proven ability and sound experience in the design of 
heavy industrial machinery will be all important factors in the 
final selection. Salary is open and will be commensurate with the 
man's business record and productive potential. 


All replies will be held in confidence and should be in the form 
of a comprehensive business résumé. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Enginesring 


150 Eglinton Ave. East Toronto 12, Ont. 








ASSISTANT CHIEF ENGINEER — PIPELINES 
$14,000 - $15,000 


NATIONAL ENERGY BOARD 
OTTAWA 


QUALIFICATIONS: 


@ professionally qualified Engineer - 

@ many years of responsible engineering experience in the oil 
and gas pipeline field. 

®@ proven executive ability. 


RESPONSIBILITIES 
@ administration of the pipeline engineering division 


@ carrying out and supervising studies relating to the design 
constructi6n and operation of oil and gas pipelines 


@ recommendation of regulations relating to the above 
For details and application forms write IMMEDIATELY to the 


CIVIL SERVICE COMMISSION, OTTAWA. Please ask for Informa- 
tion Circular 61-1213. 


THE MERCANTILE BANK OF CANADA 


REQUIRES: 
(a) fully experienced and qualified senior-ranking exec- 
utive to join top-level management. Age 40-SO. 
Salary open to discussion, but will be fully com- 
mensurate with qualifications and experience. Cus- 
tomary benefits and provision for pension plan. 


(b) higher medium-grade personnel, age 35-45, Salary 
bracket $7/12,000, usual benefits and provision 
for pension plan. 

In both cases preference will be given to ex-bankers, trust offi- 
cers or general financial experience. 


Apply in confidence to: 


JAMES M. DUNWOODY & ASSOCIATES LIMITED 


330 Bay Street, TORONTO, Ontario. 





ATTENTION 


HEATING & 
COOLING SALESMEN 
We require several experienced 
Sales Representatives to work in 
‘Toronto and Vancouver who are 
acquainted with the sale and ap- 
plication of heating, air condi- 
tioning and refrigeration equip- 
ment for commercial, industrial 
and institutional building. 





‘Toronto—Heating Salesman 
Refrigeration Salesman 


Vancouver—Heating Salesman 
Join one of Canada’s leading 
manufacturers. Write: 


Sales Monager 


DUNHAM-BUSH (CATIADA) LTD. 


140 WENDALL AVE. 
WESTON, ONT. 


FORD MOTOR COMPANY OF CANADA, Limited 


2277 SHEPPARD AVENUE WEST, WESTON, ONTARIO 


CANADA 


ROYAL COMMISSION ON HEALTH SERVICES 
POLITICAL SCIENTIST OR ECONOMIST 


Required to undertake a special research study on a part- 
time basis carried out at place of occupation of applicant. 


Some travelling in Canada may be necessary. 


State academic qualifications, research experience and 
references. 


Apply in writing to the 


SECRETARY 


ROYAL COMMISSION ON HEALTH SERVICES 


P.O. Box 1173, Daly Building, Ottawa, Ont. 


REAL ESTATE SALES EXECUTIVE 


The Job... The Man... 


Excellent growth creates this He has a solid record of success 
senior sales management in real estate sales management. 
position, Our client is a Previous experience would 
progressive, integrated, re en likely be in a progressive real 
tial construction company estate development or residentia! 
producing a quality product in construction company. Age and 
the middle price range. The education are less important 
company size and prospects now than the personal qualities of 
warrant the addition to staff initiative, integrity, energy and 
of an executive who can make a leadership. While he is likely 
major contribution in sales now quite successful in this 
management, promotion and field, he desires the challenge 
policy, Calgary headquarters. and earning opportunities of 

a growing operation. 


Please reply in complete confidence to: 


PAYNE-ROSS 


‘ae eee 


management consultants 


VANCOUVER 
308 -- 580 GRANVILLE ST. * MUtual 2-2844 


ENGINEERING 
OPPORTUNITIES 


of unusual interest to... 


j 


“Pulp & Paper People’ 


SANDWELL and Company Limited, Consulting 
Engineers, Vancouver; require several senior 
men to fill important engineering and man- 
agement positions, in Canada and overseas. - 
Three of the more important positions are: ° 


MANAGER 
for newsprint mill — overseas 


SENIOR PROJECT ENGINEERS 


for design and/or field work 
in Canada and overseas 


MANAGER 


_. for erart, putp and 
linerboard mill — overseas 


Enquiries ore invited in professional con- 
fidence; each will be acknowledged promptly. 
Early interviews. Please address all enquiries 
to: 


G. HAROLD FISK, P.Eng. Consultant& 
Deminien Squore Building, MONTREAL 


seek icularly Engineers 





THE INVESTMENT FUNDS 


Federated Growth Fund — Of This Fund 
Boosts Common Shares 


Total net assets of Federated 
Growth Fund Ltd., Calgary, in-| 
creased 37.7% to $840,545 in| 
three months to Sept. 30/61 
from $610,451 at June 30. 

Net asset value per share re- 
mained unchanged at $5.08. 

There were net sales of 45,- 


Canada Iron Wins 
Algoma Order 


Mechanica] division of Canada 
Iron Foundries Ltd., Montreal, 
has won a $2.5 million order for 


outstanding to 165,493. 

First dividend of 10c per 
share was paid July 31/61. Divi- 
dends are to be paid every six 
months. 


Fund during quarter made) 


new commitments in four com- 
mon issues, increased 14 and 
eliminated one. One preferred 
issue was increased. 


Here are portfolio changes in 


detail: 
Amount 
held 
Sept. 30 


Chonge 


since 


dune 30 


|$10.34 from $9.57 


|Porttolio 


All in Banks 


| 


six months to Aug. 31/61. 
Net asset value per share in 
same period increased 8% to 
at Feb. 28. 
net sales of 


This indicates 


28,805 shares during the SiX- | her outstanding to 1,293,024. 


month period, increasing num-| 
ber outstanding to 66,100, 

Fund started selling shares to 
public on Sept, 5/60. At that 
time total net assets were $261;- 
765, per share value was $8.87 
and shares outstanding totaled | 


F irst Oil & Gas Fund’s 


Per Share Value Up 3% . | 


First Oil & Gas Fund Ltd.,;quarter fund made one new| 
5 - | Total net assets of Farmers | Calgary, total net assets rose | commitment in a common issue, | 
379 shares, increasing number | & Merchants Mutual Fund Ltd. 19% to $5,744,967 in three increased one and reduced 10. 


|rose 91.5% to $683,418 in the| months to Sept. 30/61. 


Net asset value per share of | 
$4.44 at Sept. 30 was up 2.8% 


|from $4.32 and June 30. 


There were net redemptions | 
of 10,596 shares, reducing num- 
Fund does not pay dividends. | 
During July - September 


folio is in shares of Canadian | 


banks. 
Here is portfolio as of Aug. | 


Here are changes in detail: 


hel 
Sept. 
1961 


d since 
30 June 30 
1961 
COMMON: 

B.A. Oil Co. .ccccccceees 
Texaco Canada 

Alte. Gos Trunk ‘A’ . 
Interprovincial Pipe . 


—100 
—50 
—200 | 
—75 | 
—1,650 | 
+-659 | 
—3,954 | 
—100 
—300 


5,150 
Pacific Gas Trans. .. 4,300 
Consumers’ Ges .... oe 4,609 

Be. 6. a.cccccce ee nil 
int'l, Utilities ... 6,250 
Cdn. Superior Oil . 10,500 
Central Del-Rio ++ 36,000 —300 
Triad Oil Co, .....se04+ 22,400 —12,100 | 
Union Oi! of Canada 3,000 -+3,000 | 
West Cdn. Oil 35,500 —13,000 | 
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ANNOUNCEMENT 


CONFEDERATION LIFE APPOINTMENTS 


“W. WALLACE 


since shortly after joining the company in 1946, Mr. Burns 
becomes Dato Processing Executive and a Management Officer, 
Mr. Wallace, who becomes General Auditor and a Manage+ 
ment Officer, has been in this area for the major part of his 
31 years with Confederation Life, 


CHRONOMETERS 


DECK WATCHES 


for disposal from the unique 
collection of 


Charles Frank, 


Saltmarket, Glasgow, Scotland. 


Confederation Life Association announces senior appointments 
| for Patrick D. Burns, F.L.M.1., Charles W. Saddington, C.A., 
land William Wallace, C.P.A., in the data processing, account- 
ing ond audit areas respectively. Chief Accountant since 1937, 
Mr. Saddington continues os a Management Officer, with new 
| responsibilities os Comptroller, Engaged in planning activities 


1961 
$ 
-+50,000 


31/61: 


COMMON: 
Bank of Nova Scotia 
Commerce-imperial Bonk 


finishing equipment for Algoma 
Steel Corp.’s new $30 million hot 
strip mill at Sault Ste. Marie, 

Ont. | Sowege: apes? - 

The 106-in, wide mill, one of the | Jon, 1/63 75,000 
largest of its type in the world,| Premekeor” |/°? **° tae 
will produce the widest strip steel | Mossey-Ferguson 514% .. 150 +50 
and light plate to be available in| insumer s Lia 
Canada. —450 

At present, hot rolled sheets Ko 
over 60 in. wide are not produced 
in Canada and have to be im- 
ported. 

Canada Iron Foundries will 
manufacture the combination slit- 
ting, recoiling or shearing line, 
most of whichwill be built at} 
its Trois Riviéres plant, to design 
of Aetna-Standard Division, 
Blaw-Knox Co. 


—— 


29,500. 

+20,000| Dividend of 20c per share was 

—50,000 | naid July 7/61. Previous divi- 

+75,000|/dends this year were 10c on 

April 26 and 25c on Jan. 30. 
All of fund’s investment port- 


1961 
BONDS: $ 
Alta, Govt. Tel. 4%%/66 50,000 


B.C. Electric 5%/6S .... 20,000 oy 








Banque Cdn. Nationale . 
Provincial Bank 

Royal Bank 

Bonk of Montreal 

Que. Savings Bank 





Industrial Accept. 
Hiram Walker 
Simpsons 
Falconbridge 
International Nickel 
Gen. Tel. & Elect. cccueee 
Moore Corp, 
Philips* 

Dow Chemical 
Florida Light 

Avon Products 
Texas Instruments 
Hudson's Bay Oil 


Interprevincial Pipe 
Calgary Power 

| Int'l. Utilities 

| Great Lakes Paper 

Stee! Co. ef Canada .... 


TURNBULL 
ELEVATOR 


“PERFECT MILDNESS IN YOUR PIPE” 


Brahadi’s 


Brahadi’s smoking tobacco is a special 
“Cavendish” blend of Mild tobaccos. 
Comfortably satisfying . ..a mild smoking 
tobacco with a delightful aroma. 


50¢ for 2 ounces 
Suggested price, plus provincial tax where applicable 


Also available in vacuum packed half pound tin 


11,000 different. 
aircraft parts: 


now marked for shipment at DeHavilland 
100% faster, and no mistakes / 


Turnbull 
Traflomatic 
Always 
Answers 
Your Call 
Promptly 
Even when 
the Demands 
are Heaviest 


Turnbull has taken the frustrations of being the ‘Forgotten Man” out of elevators. Even when 
everyone seems to want the elevators at the same time, your call is recorded, remembered, 
and your car sent to you promptly. It’s one of the wonders of Turnbull Traflomatic, the ultimate 


TURNBULL ELEVATOR 


OF CANADA LIMITED 
HEAD OFFICE « TORONTO 


CGO A MEMBER OF THE COMBINED ENTERPRISES GROUP 


FAST, EFFICIENT 


Thanks to Weber “‘touch-stenciling” at De- ECONOMICAL 


Havilland Aircraft, Downsview, Ontario, over 
11,000 different aircraft parts are now identi- 
fied by part number, date, method of preser- 
vation, and other data, accurately and 100% 
faster than before. 

Variable information is simply typed —once 
—on the Weber stencil during normal order- 
processing paperwork. Stencil, paperwork and 
parts are put on a shipping conveyor system. 
Along the line, stencil is used with Weber 
handprinter to “‘touch-stencil” containers, in- 
ternal tags, and intermediate cartons. Water- 
proof, fadeproof identification is put where it 
belongs in just a second for each impression, 
with no chance of confusion. 

What’s your multiple marking problem? ; 
Streamline it with an integrated Weber sys- ee eS i 
tem. Send the coupon. Using labels? Print 

WEBER MARKING SYSTEMS OF CANADA wth gpac ds seh cto 


them, at lower cost, 
TORONTO: 992 Bay St., 924-1123 with typewriter-size 
MONTREAL: 3177 Masson St., RA 2-3791 Weber label printing 
VANCOUVER: 15 East Broadway, Dickens 8174 


Weber stencil being 
prepared as by-product 
of normal forms typing. 


in automatic elevators. You always 
get your "personal” service, regardless 
of the demands from other tenants. 


machine. 


a SAAT GR ROR ER ANE GR ART Re HR OR 
Mail to neorest address shown above 
WEBER MARKING SYSTEMS OF CANADA 
Dept. 45-J. 


Send me your new bulletin, "7 SYSTEMS 
TO STREAMLINE SHIPMENT ADDRESSING 


Weber 


MARKING SYSTEMS 
Teronte * Montreal 
Vancouver 


a 
Individual. 

0 
(SS eee i 
CRY nese ceeent ORB e PION. eee 
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| 1B reports from 


By ARCHER MARK 
HE IMPENDING birth 
of Princess Margaret’s 
baby (due the end of this 
month or early next month) 
is starting to cause the ‘ex- 
pected preliminary stirs. 
Orie batch of gossip col- 
umnists has been muttering 
darkly about the dangers of 
the high-spirited princess be- 
ing too incautious as her con- 
finement approaches. 


@ Led by the more hysterical 
of the Continental European 
publications, they refer mys- 
teriously to inside dope that 
tells of “drama and disquiet” 
at Balmoral, the probability 
of a difficult delivery and 
other alarmist details. 


@ Ranged against them are 
the calmer pundits that de- 
duce from their crystal balls 
that all is going swimmingly. 
They refer gaily to the safety 
belts installed in Princess 
Margaret’s cars ... to the 
“perfect health and high 
spirits’ of the Royal mother- 
to-be ... and to the touching 
scene of Lord Snowden (Mr. 
Armstrong Jones as the Daily 
Mirror still insists) staying 
home from his office at the 
Design Centre to be with the 
expectant mother. 


Lord Snowden is Stay ing Home, 


Painting the Expectant Princess 


@ In fact, the only reliable 
information at the moment 
from anyone at all close to 
the Royal Family is that 
Princess Margaret is reason- 
ably well, receiving normal 
and proper medical advice, 
which she is following, and 
that the traditional calm and 
gdod sense shown by the pre- 
sent Royal Family prevails. 


And Lord Snowden is 
painting his wife’s portrait. 

Palace officials, incident- 
ally, confirm that gifts to the 
royal child are being ac- 
cepted as they were in the 
case of Prince Andrew. 


It’s requested that they be 
of a “suitable nature” and it 
is explained that, aside from 
a few which will not be: spe- 
cified publicly, the gifts will 
be handed over to deserving 
charities. In other words, 
if you give a. gift, the 
royal child may actually re- 
ceive it, but to avoid heart- 
ache and possible bitterness, 
the lueky donors will never 
be informed. 


e ° 4 


IT’S SURPRISING in the 
aftermath of the Conservative 
Party’s Brighton conference 


WOSR GK SR OGRE SR NR ASR HGR ER GR SS GR RGR RGR GRR 


reunouncement 


RE: CHRISTMAS GIFTS 


An interesting and distinctive solution to this year’s 
Yuletide gift choosing problem would be to send a 
selection of the great cheeses of the world. These 
could be boxed or packed into baskets for you by the 
Old World Cheese Shop, 5 Yorkville Avenue, Toronto 
5, Ontario. 


You might also wish to include such items as paté, 
curry ingredients, condiments, honey, jams and jel- 
lies, rare teas, etc. Or you might like the beautiful 
fruitwood cheese boards, the cheese planes and knives. 
Still another possibility would be to have a different, 
small remembrance forwarded each month, 


Whatever you decide, we’d appreciate the opportunity 
of assisting you with your selection, 


Please drop in, or telephone, or 
drop us a line, Let us know the 
quantity of gifts in which you 
are interested and what you’d 
like to spend per gift ... say, 
$5.00, $10,00, $20.00 etc. What- 
ever you do, please hurry, time 
is running short. 


OLD WORLD CHEESE SHOP 


5 YORKVILLE AVENUE, TORONTO 5, ONTARIO 
TELEPHONE 922-9001 


STONE & WEBSTER SERVICES 


DESIGN 


APPRAISALS 


CONSTRUCTION 


ADVISORY AND 
SPECIAL SERVICES 


~ CONSULTING 
ENGINEERING 


STONE & WEBSTER 
CANADA LIMITED 


44 King Street West - Toronto 
917 Lancaster Building - Calgary 





FA puneral lute 


to note the number of inner 
circle supporters who have 
written off Prime Minister 
Macmillan as a public asset. 


The commonest argument 
is that he has been super- 
seded by events. Admirably 
suited for the operation 
needed to rebuild the party 
after Suez, the Macmillan 
image that was created then 
now is a liability. 


The very qualities of un- 
flapability that were empha- 
sized when the overwhelming 
problem was to avoid rocking 
the party boat serve to slow 
up the facelifting process 
conceded to be necessary for 
the coming General Election. 


“He is a genius at lending 
owlish solemnity to the obvi- 
ous,” one Tory regular told 
me recently. “When we 


needed someone to remind. 


everyone that we’ve “never 
had it so good” and to tell the 
Russians that the world situ- 
ation was serious, he was the 
man for the job. 


“The trouble now is that 
he doesn’t represent the de- 
cisiveness that our new poli- 
cies will need to be success- 
ful.” 


Mind you, the decline of 
this public Macmillan figure 


This will serve to empha- 
size the breadth and depth of 
skills offered by the party, 
while safely avoiding indi- 
vidual buildups that might 
threaten the party throne. 


¢ ° ° 


AS FOR the question of a 
successor—considered a live 
issue within the next five 
years since Macmillan is now 
67 — some dark horses enter 
the picture. 


The obvious choices, of 
course, are lIian Macleod, 
boosted immensely by his ap- 
pointments as party chair- 
man and House leader, and 
R. A. Butler, still powerful as 
unofficial deputy prime min- 
ister and the darling of the 
more cautious constituency 
professionals. 


But to them must be added 
Selwyn Lloyd, now on the 
crest of a post-Suez come- 
back, and two rank outsiders: 
Henry Brooke, freed at last 
from the millstone of the 
housing ministry, and F. J. 
Errol, newly appointed Pres- 
ident of the Board of Trade, 
who at 47 offers durable and 
liberal possibilities as a lead- 
er of the projected party New 
Wave. 


doesn’t for a minute suggest ¢———____________ 


MURRAY HILL vs THE TEAMSTERS 


+ A statement of facts about the 
attack on public transportation 
in Montreal 


any deterioration of his per- 
sonal prowess. By all odds, 
he remains the most success- 
ful and ruthless party man- 
ager the country has seen for 
years. 

Neatly positioned as um- 
pire in the inner councils, he’s 
been instrumental in foster- 
ing the rise of the new liberal 
Tories and in achieving broad 
acceptance of the basic policy 
changes that go with them. 


As a result of this changed 
political tone, it’s considered 
certain now that Macmillan, 
the party manager, will essay 
a progressive toning down of 
the old Supermac theme dur- 
ing the coming year. 

In its. place, he'll promote 
a new Tory Team appeal by 
curtailing his own _ public 
pronouncements and pushing 
Macleod, Butler, Maudling 
and Selwyn Lloyd as cabinet 
specialists. 


SHEAFFER'S 


ine adds distinction to your writing. Shown here is the husky new 
iistinctive inlaid point and Snor- 


There are many advantages to a good fountain pen. For instance, you choose the writing 
, from ultra fine to stub. The point adjusts to your particular style. The 


kel Pen clean filling action. Pens from $10, sets from $14.95 


varying thickness of | 
PFM—Pen For Men—with 


point you prefer, 


» 
: " 7 ee 
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Lilli. 


The corridor word is to 
watch Errol. 


° ¢ ° 


IT’S NOT entirely innap- 
propriate that the union rep- 


resenting many British‘ 


schoolmasters is the NUT 
(National Union of Teach- 
ers). For this week the men 
and women of NUT are en- 
gaging in what to many here 
seems to be an especially ir- 
responsible extension of tra- 
ditional collective bargaining 
procedures. 

While their classrooms 
stand empty, and because the 
established procedures of ne- 
gotiation have broken down, 
some 10,000 NUT men and 
women plan to descend on 
Parliament during opening 
day after the summer recess 
to lobby their MPs over 
claims for wage increases. 

Few here dispute their 
case. Average pay for Brit- 
ish teachers is a scandalous 
£10 (about $29) a week and 
duties include a whole range 
of peripheral responsibilities 
outside the classrooms (a bus 
driver earns as much for a 
shorter day). 

But the spectacle of Par- 
liament being disrupted and 
in all probability turned into 
a circus spectacle for the day 


is wholly disquieting. Par- 
ticularly if this bid is follow- 
ed, as is so often the case, by 
similar moves by the million 
member plus _ industrial 
unions now at loggerheads 
with the government. 

Strange too is the spec- 
tacle of several dozen local 
school boards in the south of 
England arranging advance 
mid-term holidays in order 
to guarantee free time off 
for the teachers of NUT to 
press their argument against 
them. 


Get free prospectus end 
28-year record frem any 
Investment Dealer or Broker 
or mail this to 


CALVIN BULLOCK 


507 PLACE D’ARMES, MONTREAL 
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OTTAWA 
OPPOSITE WESTGATE SHOPPING CENTRE 
ON 6 LANE CARLING AVE. 


COMMERCIAL PROPERTY 
FOR SALE 


Frontage of approximately 205’ along Carling Ave. 
Depth of 400’ to Thames Ave. 
Entrances on both streets. 


For further information apply to M. Dworkin, 


1314 Carling Ave., Ottawa 3, Ontario. PA 8-1756 





An Invitation to Montrealers 


The Plaza now has an office in Montreal at 
1476 Sherbrooke Street, West. For your next visit 
to Toronto we invite you to telephone 
WEllington 5-7413 for your reservation, or consult 
your travel agent. 


8 


The Park Plaza Hotel 


Avenue Road at Bloor Street 
in Toronto telephone: WAlnut 4-5471 


As most Montrealers are aware, the fleet of vehicles 
with which Murray Hill Limousine Service provides 
ground transportation to and from the Dorval Airport 
has been under attack. 


Our buses have been ambushed and their windshields 
broken. Our cars have been stopped by roving bands 
riding about in packs, and their electrical wiring ripped 
out. Our network of depots has been raided and our 
telephones have been smashed. One of our cars was 
stolen and set on fire. Many of our employees have been 
intimidated, threatened, beaten and mugged, 


The reports of these events have tended to overlook the 
most important facts of the case. We wish to set the 
record straight. 


This is not a legal strike. It is an assault on this company 
and its employees by a group of men whose conduct in 
the U.S.A. and Canada has made their organization an 
outlaw in the world of organized labor. 


This is not a strike of dissatisfied employees in a duly 
constituted Union. Since the beginning of this attack, 
no demands have been served on this company; no Union 
has claimed to represent a majority of our employees; 
no request for certification has been made to the proper 
authority; none of the provisions recognized and respect- 
ed by the organized labor movement have been observed. 


Despite the wild and irresponsible claims that “100 of 
our employees joined the Teamsters”, we can state cate- 
gorically that only a small percentage of our employees 
failed to report for duty, and we know from the many 
of our men who phoned in, that they were forced to leave 
their jobs by threats of violence. 


The irresponsible attacks on our Company include a dis- 
torted picture of Murray Hill’s wage-rates. The figure 
of “70 cents per hour” which has been widely publicized 
by the bat-wielding “negotiators” isa phoney issue which 
ignores the facts: 


Our drivers are infinitely better off than the vast 
majority of men in the industry who drive meter- 
taxis and who receive no base-wage whatsoever. The 
proof of this is that we have a constant stream of 
applications for employment from taxi chauffeurs 
who wish to improve their income and working 
conditions. 


2. Whereas taxi-men are paid only on the basis of pro- 
ductive mileage, our employees get a guaranteed mini- 
mum, whether on the road or awaiting duty. 


Our employees receive extra pay for special assign- 
ments and, in addition to their guaranteed minimum, 
are in a position to earn substantial income in the 
form of tips. In this respect, they are not unlike 
many categories of service employees in the hotels, 
restaurants and railways, with whose base-pay their 
own compares most favorably. It should be noted 
that on Oct. 18, the Montreal Gazette reported a 
union agreement with a group of Montreal hotel 
employees which ratified a basic wage as low as .65 


per hour. 


4, The truth is that our staff includes many long-term 
employees with 10, 15, 25 and even 30 years of con- 
tinuous service in our employ. These are family men 
who have made and do make a good living, who rais¢ 
their children and send them through school, and are 
highly respected, satisfied employees, the living refu- 
tation of the Teamsters’ charges of “starvation 
wages”. 


Our service to and from the Dorval Airport is function- 
ing on schedule. Our staff is now once again at full 
strength. While we have hired new men to replace the 
small group who were misled into violence and illegal 
activity, we state now that we will take back any of these 
former employees who were forced to stop working by 
those who “persuade” with baseball bats, kerosene 
torches and brass knuckles. 


We have taken every legitimate means to safeguard and 
protect our operations and to carry out efficiently our 
responsibility to the travelling public. 


To accomplish this, we have no need of goon-squads and 
roughnecks. Our operations at the Airport are under the 
supervision of the R.C.M.P. which regularly polices all 
Federal property. Our routes and installations elsewhere 
on the island are under provincial and local police pro- 
tection. 


Above all, we count on the support of decent-minded, 
law-abiding citizens in all walks of life to back us in our 
determination that gangsterism and hoodlum tactics shall 
not gain a foothold in the transportation industry in this 
city. : 


During the past few days, we have received many 
heartening expressions of support—from our customers, 
our competitors and from the public at large. 


These people recognize that this is no mere labor dis- 
pute, but a challenge to law and order by an organization 
hungry for power over its members and over the econ- 
omy of the nation itself. 


By resisting this threat, we are protecting the future 
not only of our own company, but also of the individual 
and corporate citizens whom we serve. 


STTRRAWY Hit G 
LIMOUSINE SERVICE LTD 
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from the crankcase to the en- 
gine where they are consumed. 





speed traffic. System includes a 


by preparing paper masters for 
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ing new products from longest only 9 in.—and a 100w| are now buying hearing aids to ' 4 
plants around the world: lamp about the size of a Christ- help them locate animals in the 
‘ | mas tree light for use in home| bush, according to one hearing 
POCKET FALLOUT COUNTER. movie projectors. Enclosed in aid manufacturer. A $50 air 
For home and personal use} quartz, the lamps are more re-| conduction-type aid (worn in- 
there’s a 2 lb. radiation meter,| sistant to shock, vibration and side the ear) would do the job, 
9 in., by 42 in. by 1% in, that! atmospheric exposure than FP was told. ee 
reacts to radiation up to over; conventional lamps, it’s claim- | + o & 
a ene oe og yp meet ed, | BABY-CHANGE ALARM is a 
it's o Be eC 2 © Sar fet 6 ° ¢ diaper cover wired to set off a| uur “Se 
soung changes. irom & seer | transistorized buzzer at the 
clicks per minute under normal MIDGET WEIGHT LIFTER. New | slightest sign of dampness, it’s 
circumstances to a roar aS/ portable winch weighs only 6! said. A Japanese firm is making 
radiation increases. Has no bat-} jb. but can lift weights of the product. 
bg to — one more than a ton, claims the + o + 
to be switched on or off an maker, Comes equipped with 
lasts two or more years, ac- 15 ft. of 3/16 in. diameter air- NEW LITERATURE: Northern 
cording to the Canadian manu-| craft cable and a molybdenum-| Electric Co., Montreal, an 
facturer, Comes in sealed, plas- filled nylon bearing. Forged eight-page, illustrated catalogue 2G Auto-Loader — one man loading, transport, dumping — no rails, air-powered steering. 
tic case said to be waterproof] steel hooks give free-swivel| Of battery-powered stand-by 
and unbreakable. Major differ-| action, and housing is of strong} lights and a complete line of 
— a oo al ean] aluminum alloy. Sener kik. ee SPLIT PERSONALITY is built into every piece of Atlas Copco equip- !magination in designing compressed air equip- 
use by meteorologists a | ” , Cala- . . . e - 
geologists is in the type of | . ° e | logue illustrating a compre- ment. The entirely new T2G Auto-Loader, forexample, is agluttonforpun- ment to attain human ends is one feature you'll 
geiger tube and the cost — $40| CUPBOARD FOR CRAMPED — : a of eee J. G. W. SHAVE ishing work, but refuses to eat up time. Though designed to handle muck _ find interesting when you discuss your special 
retail. | quarters. Closet folds into ceil- | peo o es M “c ae oo aie Bun & tedebest: of Caneda: United, | and debris, it will also help you clean up in your accounting depart- needs with an Atlas Copco representative. 
¢ o o | ing in much the same way that | _— seater ogy — 2 full announced recently the appointment of ment, should you have the natural h inclination # 2 fi Doi 
a concealed stairway does. | first time as well as a full | 5 6. W. Shave és President of the Con- ent, uld y Vv atur uman inclination for turning a profit. 0 it soon. 
AUTO ANTI-SMOG DEVICE. | Holds up to 26 garments, says} Tange of demountable, tired | pany. Mr. Shave, who maintains his | 
First device to win approval| the manufacturer. | steel disc wheels. Xerox Of | headquarters at the Company's home RSS Reiree se 
of California State authorities | Canada Ltd., Toronto, an illus- | office in Toronto, became General Man- 
costs $4 to $6 to install on a ° ° ° trated booklet showing how the | ager in 1957 and a Vice-President in Atlas Copco Canada Ltd., 745 Montreal-Ste. Anne Road, Dorval, P.Q. Sltlas Copco puts compressed air 
new car, $10 to $40 on a used| AUTOMATIC CONTROL for| company’s xerography equip- | 1960. Branches & representatives coast to coast to work for the world 
car. It returns blowby gases| highway paving machines may| ment can be used to assist|, Me begon his employment wilh Dun & | ea! 
give smoother surfaces for high-| brokers and financial houses | sequently ee ta hee ee pera | 
* 





In California, all cars must be} control panel mounted on the| runoff of all types of paper | Chicago, Buffalo and Montreal. 
equipped with anti-smog de-| paving machine and a sensing work. = Pious See - _ - 
vices soon. a a — > 
| 
7 td tf 
MIGHTY, MINI-LAMPS. Minia- | 
ture iodine filament lamps now | * « 
being manufactured in Britain | Fon WwW C 7; p tentio t 


enables very small lamps to be | 
made up to the highest powers 











us about LEASING 


OUR BOOKLET is YOURS FOR 
THE ASKING. “Time and 
Money” deals with the primary 
reason for the popularity of 
fleet leasing today. The more. 
efficient use of employee time | 
and company money. 


Write for your copy—prepared 
by one of Canada’s leading 
auto and truck leasing organi- 
zations—specializing in 























faster than ever deliveries assured 


Honeywell’s new, large inventory of sub- quickly and easily for servicing or adjustment. 


assemblies and parts for.recording, con- 
trolling and indicating potentiometers means 
better service...improved delivery schedules 


(2) High accuracy—1/5°% of scale span. In addition, 
the unique diodt-regulated constant voltage unit elimi- 
nates chart record distortions caused by intermittent 
battery standardization. 


(3) No batteries, no standardizing unit. Zener diode 
constant voltage unit eliminates usual dry cell battery, 


Expanded manufacturing facilities enable Honeywell 
standard cell and mechanical parts. 


to produce Electronik Potentiometers in Canada, 
Now instruments can be delivered in less time than 
ever. In addition, Honeywell now carries a large in- 
ventory of individual parts...many components ready 
for immediate shipment. 


Today, from enlarged and still growing facilities 
Honeywell manufactures and services in Canada more 
than 200 different automatie control devices. This 
added diversification is the result of Honeywell's ex- 
pansion program which is aimed at speedily increasing 


Two types of Honeywell Electronik Potentiometers 
the number of Canadian made products. 


are available... the Strip Chart and the Circular Chart 
-»each has these advantages: Honeywell offers the most comprehensive line of instru- 
ments in the industry, as well as prompt service from 
its branch offices. For complete information call the 
nearest Honeywell office, or write Honeywell Controls 
Limited, Industrial Division, Toronto 17, Ontario. 


(1) Modular design: the major components (Section- 
alized Balancing Motor; Constant Voltage Unit; Mea- 
suring Circuit Unit and Quick-Connect Amplifier) are 
all separate sub-assemblies, which can be removed 





EASY DOES IT. Mounting range and TOP PERFORMER. Mountingthecomplete 


Custom Programming wel fonts | ASSEMBLY LINE at Honeywell's modern, MOUNTING the Constant Voltage Unit, inting t 
of ail sizes. R.A. Auto Leasing, efficient Searborough plant. Here can be This modular zener diode unit operates reference junction resistors. Because these measuring circuit unit. This’ compact 
seen Electronik Potentiometers in various from line voltage to deliver a regulated resistors are mounted on separate screw- measuring circuit unit enclo ed ina metal 
tandard voltage to the measuring circuit on panels, range or actuation changes are box, minimizes the effects of stray 


Ltd., 881 Eglinton Avenue West, 
Toronto 10, Ont. 


ial! auto’ 


leasing. 
A subsidiary of LTD. | 


COMMERCIAL CREDIT COMPANY | 
Resources over 2 billion om 


stages of production. 





simple screwdriver operations, No solder- voltages. 


bridge, It eliminates the usual dry cell bat- 
ing is needed for changes. 


tery, standard cell, and mechanical parts, 


. Honeywell 
| ee: geet 
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Pharmaceutical and storage build- 
ings and boiler house, Cost: over 
$250,000, Plant will be located on 
11 acres of land. 

Plant will manufacture medi- 
cine and ointments. 

General contractor is Thomas 
Construction Co., Galt, Ont., and 
architects are Cooper Consult- 
ants Ltd., Cooksville, Ont. 


« * ° 


| Swansea Construction Co., 








handle expanding business in; ing extension containing about 


Manitoba, Saskatchewan and the 
area between the Lakehedd and 
the Manitoba border, Address is 
830 King Edward St. 

Manager is M. G, Bridgman, 


NEW PROJECTS 





Excavation ha. been started by 


Toronto's new city hall, General 


Dominion Tape of Canada, sub- | Contractor for the $23.1 million 
sidiary of Technical Tape Co.,| Project is Anglin-Norcross (Ont.) 
New Rochelle, N.Y., is setting up Ltd. Architects are Viljo Revell, 
a@ Canadian operation in Corn- Helsinki, Finland, and John B. 


Wall, Ont. 


Plant will manufacture pres- | 


Sure sensitive tape, plastic film 
and gift wrapping paper and is 
located in the idle mills of Cana- 
dian Cottons Ltd., now owned by 
Cornwall Industrial Development 
Ltd. 

Dominion Tape will have 
itial payroll of 35 but is expecte 
to employ 150 people within 18 
months, 


* ° ¢ 


Kawneer Co, of Canada Lid., 
will build a 100,000 sq, ft. new 
plant and offices on Ellesmere Rd., 
near Kennedy Rd., Scarborough, 
Ont. Firm will manufacture ar- 
chitectural aluminum products, 

Architects are Weir, Cripps & 
Associates; consulting structural 
engineers, P. T, Mikluchin & As- 
sociates; consulting mechanical 
and electrical engineers, 
Weir Associates, All are Toronto 
firms. 


in- 


° ° ¢ 


Enterprise Foundry Co., one of 
Canada’s oldest manufacturers of 
stoves and heating systems, has 
opened display rooms, offices and 
@ warehouse in Winnipeg to 


D. C.} ; ; ; 
| Dividend Housing Corp. Archi- | 


|a shopping plaza,at 49th St., and 


Parkin Associates, Toronto. 
4 + * 
Tenders have been called for 
Elliott St., Vancouver, Estimated 


cost: $1 million. Owner is Kil- 
larney Square Shopping Plaza 


| Ltd. Architects are Dirassar & 





| James, Vancouver. 


¢ 4 ¢ 


Owner-builder Airlie Develop- 
ment Corp. has started con- 
struction of $200,000, 50-suite 
apartment building on Francoeur 
St., Montreal. 


a * . 
Approval has been given- by 
Central Mortgage & Housing 


Corp., for proposed $15 million 
Moss Park redevelopment, To- 
ronto, Site is bounded by Jarvis, 
Shuter, Queen and Parliament 
Sts. Owner is Toronto Limited 


tects are Design Associates, com- 
prising firms of Gibson & 
Pokorny, Wilson & Newton, and 
Somerville, McMurich & Ox- 
ley. All are Toronto firms. 
¢ ° e 

Rolls-Royce of Canada Ltd. has 

called tenders for an office build- 











WILL BUILD FOR 


SALE OR LEASE 


} 


| 





4,100 sq. ft. Consultant is T. 
Pringle & Son Ltd., and architect, 
Percy Booth, both of Montreal. 


. 4 ° ¢ 


Tenders are being received 
from invited bidders by associate 
architects Hancock Little, Calvert 
Associates, for proposed new 
Massey College, Toronto, Owner 
is Massey Foundation in conjunc- 


for| tion with University of Toronto. 


Architects are Thompson, Ber- 
wick & Pratt, Vancouver. 

Plans call for three stories and 
basement, with area of about 80,- 
000 sq, ft. Estimated cost: $1.8 
million. 

The invited bidders are: Foun- 
dation Co, of Canada; Pigott 
ConStruction Co.; Redfern Con- 
struction Co.; Anglin-Norcross 
(Ontario) Ltd.; Angus Robertson 
Ltd.; Milne & Nicholls Ltd.; and 
Eastern Construction Co, All are 
Toronto firms, Construction is to 
start some time next month, 


° Lf ° 


A bid by city of Brantford, Ont., 
to buy the land on which the 
vacant Market St, plant of Mas- 
sey-Ferguson Ltd., is located, has 
been accepted by the firm. 
Purchase involves 14 acres, with 
the firm agreeing to donate an 
additional two acres adjoining the 
land, Massey-Ferguson closed 
down the plant last June and re- 
located 400 employees in other 


| plants in Brantford and Wood- 


stock. Land is seen as possible 
site for new civic arena, 


- A ° 


Modern Construction Co., 
Moncton, has been awarded a 
$554,500 contract covering con- 
struction of a new New Bruns- 
wick training school. It will 
replace the boys’ industrial home 
in Saint John, condemned by 
building officials. 


Sf ° ° 


Edmonton will build a $2.7 mil- 
lion vocational high school, Rule, 
Wynn & Rule have been appoint- 
ed architects for the academic- 
administrative unit and Aberdeen 


Industrial - Commercial + Office Buildings & Groves, and John McIntosh, 


boiler room extension. School, * o - 
pe gn sho cae te | Victoria, B.C., city public works 
LIMITED March 31/63. | committee has asked council] to 


architects for the shop wing and | Ont. 


| appoint A, B, Sanderson as con- 


ENGINEERS 


GENERAL CONTRACTORS 


LEASEHOLDS 


Camston clients Include such internationally-known names as 
Salada-Shirriff-Horsey, Columbia Records, Bell Telephone, 
Triangle Conduit & Cable, Burndy, BA Oil, Simpsons-Sears. 


505 EGLINTON AVENUE WEST, TORONTO 


—— 
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HUdson 7-3611 


Save $136...enjoy Europe... 
Free SAS guide shows you how 


° Sa ¢ 


Francois Marquis & Fils Ltée., 
Quebec City, has been awarded 
contract for construction of $250,- 
000 motel and restaurant at Baie 
Comeau, Que. Owner is Raymond 
Comeau, Architect is Paul Cau- 
chon, Quebec City. 

Manik Construction, Baie 
Comeau, is handling excavation 
and Eastern Canada Steel & Iron 
Works Ltd., Quebec City, struc- 
tural steel. 





Invest in YOUR OWN south sea 


ISLAND “HIDEAWAY” 


on the most 
Beautiful 
Island 

under the 
Bahama Sun! 







Bahama island 


(ELEUTHERA ISLAND) 


OCEANVIEW HOMESITES 


For Vacations, For Tax-free Retirement 
FOR PROFITABLE INVESTMENT 


Big 80 by 120 ft. lots 


(Every lot overlooks 
the sun-warmed tropic sea) 


$1,195 Full Price 


ON LOW INVESTMENT TERMS OF 
$15 pown, *15 per monn 


How often have you dreamed, as most of us 
do, of someday owning property on a lovely south 
sea island—your own hideaway homesite where 
Springtime spends the year and sun-kissed 
beaches slope gently to a palm-fringed, emerald- 
tinted sea—where cares and problems of the 
workaday world melt away? 


For you that “someday” can be now! For only 
$15 down and $15 per month you can buy an 
OCEANVIEW homesite on Eleuthera, the jewel- 
like south sea island of lush green hills and pink 
sand beaches—the island that is setting the pace 


| 
| 


A new $3.5 million provincial 
government office building is 
under construction on the south- | 
east corner of the legislative | 
grounds in Edmonton. To contain | 
over 225,000 sq. ft. floor space, 
building will be five stories in 
height from rear, and three} 
stories in front. Estimated 700 em- 
ployees will be housed in the} 





building when it’s completed | 
early in 1962. 
SJ Sd ° 


St. Jerome’s College, Waterloo, | 
Ont., has been given a grant of | 
$300,000 by federal government 
for construction of dormitory and 
dining facilities for 98 male resi- 
dent students. Residence is part | 
of an arts college which will be | 
constructed on campus of Uni-| 
versity of Waterloo, with which 
St. Jerome is affiliated. 


¢ 4 ¢ 


Sterling Construction, Windsor, 
Ont., has won a $243,149 contract 
from Ontario Department of 
Highways for grading and drain- 
age work on Highway No. 401 for | 
four miles west of the Aldborough 
and Oxford Township line, 

¢ * ¢ 


Tecumseh, Ont., town council 
and Ontario Municipal Board 
| have approved issuing of two de- 
| bentures totaling $50,000. Larger | 
| debenture of $28,500 is to com-| 
| plete financing of the town’s $78,- 
000 municipal building, Second, of | 
$21,500, completes the town’s 
share of the construction cost of 
|'the Riverside-Tecumseh water 
| plant, 





¢ ° ¢ 


New Salvation Army citadel 
costing over $60,000 will be open- 
ed in Woodstock, Ont., Nov. 4, It 
will have auditorium, classes, 
meeting rooms, etc. 

A ° 6 


Delta Steel Fabricating Co., 
| Sudbury, Ont., has been awarded 
a $30,050 contract by Ontario De- 
partment of Highways for supply, 
fabrication, shop painting de- 
livery and erection of structural 
steel for Cornwall Township 
bridge 142 mi, north of Cornwall, 








sulting engineer and John Di 


Castri as associate architect for | SaimGEEm 
| proposed two downtown off-street 
| parking garages, Estimated cost: 


$1.1 million. Garages will provide 
space for about 600 cars, 


¢ ° ¢ 


Application by city of Chatham, | 


Ont., to Municipal Board for ap- 
proval of a $4.3 million sewage 
works program has been author- 
ized by Chatham, Ont., city coun- 
cil, 
* o * 

New $500,000 YMCA building 

has been built in Woodstock, Ont. 


Contractor was James A, Vance. 


° ¢ ¢ 


Ontario Municipal Board has 
approved a water pipeline project 


| designed to ease water supply 
| problems of Wyoming, Watford 


and Plympton Townships, The 
$590,000 plans requires hooking 
into the Petrolia-Lake Huron 
Pipeline and drawing off excess 
water which would be pumped to 
residents along the 
route, 

J * * 


A $250,000 bridge located in the 
hub of four agriculturally-rich 
Kent County townships has now 


been opened. Bridge is on the} 


Howard-Harwich townline, just 
south of Highway No. 2. 
o 7 Sd 
Working drawings for a new 
$1.8 million technical schoo] in 
Woodstock, Ont., will be ready by 
Dec. 4/61, Architects are Black- 
well & Hagarty. School will ac- 
commodate 890 students and is 
designed to allow for expansion. 
Completion is scheduled for Mar. 
31/63. 
a 


¢ + 


First adult retarded training | 
centre in Ontario has now been | 


opened in Sandwich West Town- 
ship, Windsor, Ont. The $38,000 
building, sponsored by the Wind- 
sor Association for Retarded 
Children and the Kinsmen Club 
of Windsor, will have initial ca- 
pacity of 30 retarded adults. 
a A Sd 


University of Waterloo, Water- 
loo, Ont., has bought an 18-acre 


section of land between the 207- | 
acre Main campus and Seagram | 


Stadium from Bauers Ltd., for 

$201,000. Wiebe & Bacher Co., 

acted as agent in the transaction. 
+ ¢ A 


A joint $4.7 million low-rental 
housing project of 349 units in 
Scarborough Township, Ont., has 
been agreed to by the federal and 
Ontario provincial governments. 

Development will be located on 
the west side of Warden Ave., be- 
tween St. Clair and Danforth 
Aves., in Metro Toronto, and will 


proposed 
| 
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Common Stocks for Investors and} 
Traders; by James Clarence Coe; | 
Vantage Press Inc, New York;} 
277 pp. US$3.95. Workings of cor-| 
porate finance on Wall St. 





%, Directory of 
3 


8 
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New 
Books 


Non-fiction books just re- 
ceived by FP from the pub- 
lishers: 


ESTATES 


Anger’s Digest of ‘Canadian Law; by 
Frederick R. Hume; Canada Law 
Book Co., Toronto; 517-pp.; $8. 
General law for business and pro- 
fessional men. | 


Masks of Fiction; by A. G. M. Smith; 
McClelland & Stewart, Toronto; 
175 pp.; $1.50. A criticism of Ca- 
nadian prose. 


4 Glengannon Dr. 


| | 
| Asian Experiment; ty Russell El-}}| 200 St. James St., W. 
| man; Ryerson Press, Toronto; 110} 
pp.; Paperback $2.25. A Canadian | 
reporter’s eyewitness account of 


Colombo Plan operations. 


Answer to Conformity; by Perry 
| Epler Gresham; G. R. Welch Co.,| 
Toronto; 191 pp.; $3.50. A summons | 
to acknowledge the worth of the 
human being in an age of con- 
formity. 





Sun Life Building 
| Anything Could Happen; by Phyllis 
| Brett Young; Longmans, Green &| 
| Co. Toronto; 236 pp.; $4.50. A 
recollection of the author’s Cana- 
dian summer holidays. 


The Bible is for You; by Stuart E. 
Rosenberg; Longmans, Green & 
Co., Toronto; 172 pp.; $4.75. How 
the Bible can be used as a con- 
tinuing source of self-understand- 
ing. 


| Consolidated Building Corp., 
Plain Talk about Public Relations;| Toronto, showed a 25% increase 
by Leonard L. Knott; McClelland | in net profit at $565,610 for six 
& Stewart, Toronto; 77 pp.; $2.50. months ended Aug. 31/61 com- 
An up-to-date discussion of pub- ; &. . 
| lic relations. {pared with same period last 
| year. 


Diplomat World Atlas; C. S. Ham- 





mond & Co., Maplewood, N.J.; 320 : : “ s 

pp.; US$9.95. A comprehensive President Noel Zeldin Bee 

world atlas, with new U.S. census|dicted the rate of increase 

figures. would continue through the sec- 
ond half. 


The New City; by Henri Rossier 
and Pierre Berton; Macmillan Co. 
of Canada, Toronto; 130 pp.; $7.50. 
A new photographic image of To- 
ronto. 


A new wholly-owned sub- 
sidiary, Home Modernization 
| Services, has been formed to go 
after the business of moderniza- 
s — tion and enlargement of homes 
comprise one 12-story building, | ang buildings on a large scale. 
| 23 two-story row house blocks, It will handle any project 
| and three-story maisonette blocks, | “from $100 to $100 000 and up” 
¢ ¢ + | according to Zeldin. 








Construction activity in Greater First a series of Home Im- 
Winnipeg in the first nine months | provement Centres has been! 


THE FINANCIAL POST 


PENSIONS 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
TORONTO 16 





J. Roger Flumerfelt & Associates 


Estate Analysis—Business Insurance 
& Employee Benefits 


London Life Ins. Co. 


SAMUEL LITWIN, 


Estate and Business Insurance Analyst 


MONTREAL 





Chartered Life Underwriters 





FAMILY INCOMES 






PL 9-7304 








Montreal AV. 8-1188 







C.L.U. 


Sun Life of Canada 


UN. 6-6411 


Consol. Building Open 


Home Improvement Centre 


home improvement, planning, 
costing and financing. 
Zeldin believes that not 


everybody wants to move to the 
suburbs, and thus the home 
improvement business in large 
centres is unlimited and vir- 
tually untapped. 

The new company also plans 
| to purchase, renovate and re- 
sell homes in established city 
areas. 
| Company is building 3,000 
| homes, part of a total of 10,800 
|homes and apartment units, 
|scheduled for the Bay Ridges 
|development just east of To- 
ronto. 

Model homes are _ nearing 
{completion in the Don Valley 
| Village luxury home project, 
| also in the Toronto area. 
Construction is at about the 


of 1961 showed building permit | 
| values totaling almost $68 million | 
| — Well above the average for the | 
|nine-month period during the | 
past 10 years. Total last year | 
was $73.4 million. 





set up in Toronto with space! same level in the Chambly area 
leased out to some 20 compan-|on Montreal’s south shore. This 
ies in the building supply trade.| development calls for 2,500 : 
A special staff is being trained| homes in the $9,800 to $12,000 
jin the U, S. in such subjects as' range. 









There’s 
ever 
een a 











THERE’S NEVER BEEN ANY CAR LIKE THIS ONE 





Why wait for some magic “some day”, 16 big pages. for the real othe ten emets the _— 
when you can take an SAS 17-day ex- ones vada ones one 
cursion to Europe, and save up to $136, Color photos. uled airplane and boat service, Friendly British 
right now? This, and 101 other attrac- Extra city bonus. = e = no income taxes 
tions, are fully described in the new 16- . aca ala a 
page SAS “Treasure Chest of World Edward Streeter, Sistas om tmaeans anit Saher te 
Travel”. Read about extra cities at no Mitch Miller, on already sell for two or three times this price. 
extra fare. Plus “Open House” in Europe. Canepe's poenenes. ine boon nae SS 
ure and com @ analysis ° 
Plus festivals, shows, bargains. And lots Earope on $5 2 day! tunity offered—for es retirement and 
for profitable investment. 
more. Ask your SAS travel agent for your 
copy, or rush the coupon! Tours, car rental. REFERENCES 





SCOUVOIMAVIAN AIREIMES SISTEM 
244 Bay Street, Toronto, Ont. 
Tel: EMpire 2-1568 


OREAMS START HERE! Send me FREE SAS TREASURE 
CHEST, perfect for planning a trip to Europe. 


Name 
A, ee, 





@eeeeeeceeeeeeeseeeeeeeee 


City Prov. 
My SAS travel get bo 


FP 10-28 


SAS Offices in Montreo!, Toronto, Winnipeg, Calgary and Vancouver 


‘ 





Chase Manhattan Bank 
of New York and Nassau, 
Bahamas Chamber of 
Commerce, Nassau. 

Ft. Lauderdale 

Chamber of Commerce 







ELEUTHERA ISLAND 
SHORES, LIMITED 

P.0. Box 4476, Dept. 57 
Ft. Lauderdale, Florida 
Please send full-color brochure giving details about 
Oceanview homesites in Eleuthera Isiand Shores for 
vacation, retirement, investment. 
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NAME... 


ADDRESS 


city... esas sees tee 
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It’s not just that Dodge is the best looking car around. It’s 
a new kind of car... a new lean breed of Dodge that’ll 
out-run and out-economize most any car around. Why? 
Dead weight (that’s automotive fat) has been trimmed 
away. What's left is lean wiry muscle. That’s how Dodge 
gives you action and economy in the same automobile. 
It accelerates seven per cent quicker and gets five 






per cent more miles per gallon than last year’s Dodge. 
It goes twice as far between oil changes—drives 32,000 
miles between grease jobs. Its brakes adjust themselves 
automatically. The body is rustproofed. There’s more 
Jeg and kneeroom up front, more headroom in the back. 
Seats are chair high and deep sprung. There's never 
been any car like the 1962 Dodge. Drive it. You'll see! 


DRIVE THE NEW LEAN BREED OF DODGE 
NOW AT YOUR DODGE-VALIANT DEALER 
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If You’ve Had ti Coronary. 
Avoid Bloodthirsty Bridge 


HOULD you play bridge 
if you have had coronary 
_ thrombosis? 

Depends on how seriously 
you take- your bridge, accord- 
ing to Dr. Jeremiah Stamler 
who answers the question in 
the Journal of the American 
Medical Association. 

If your heart beats faster 
and your blood pressure 
soars when you play bridge, 
then it might be better to 
avoid it. 

But if you are not too rabid 
a fan, then the “stressful so- 
cial situations” created by a 
good game won’t do you any 
harm. 

“Bridge for some persons 
may be a relaxing, exhilarat- 
ing and not at all traumatic 
experience. Depriving such 
an enthusiast of access to this 
source of pleasure might be 
much more stressful than 
anything he’ experiences at 
the card table.” 
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BEWARE of bromides — 
and this doesn’t mean stale 
jokes, either! 

Too many Canadians are 
getting serious bromide poi- 
soning and it is troubling the 
Canadian Medical Associa- 
tion’s committee on phar- 
macy. 

Dr. Mark Nickerson, of 
Winnipeg, chairman of the 
committee, says that bromide 
preparations (which can be 
Lought over any druggist’s 
counter without a prescrip- 
tion) are dangerous. The 
bromides are not eliminated 
from the body and tend to 
build up into what the doc- 
» tors call “bromide intoxica- 
tion” or poisoning. 

Nickerson says anybody 
can buy these bromide prep- 
arations (most used for re- 
lieving headaches and sooth- 
ing upset stomachs) but they 
do not even have a warning 
on the label about their 
toxicity. 

Most of the bromide prep- 
arations were on the market 
long before the drug laws be- 
came so strict. Nickerson 
feels that if those bromides 
were brought on the market 
now they would be promptly 
put on prescription. 

The committee on phar- 
macy recommended that all 
preparations with apprecia- 
ble amounts of bromide be 
put on prescription. If that 
cannot be done right away, 
then the amount of bromide 
in the preparations be cut 
down~and that warnings be 
put on the labels about the 
dangers of cumulative bro- 
mide poisoning. 
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IF DOCTORS don’t exer- 
cise more care in the use of 
X-ray therapy they may find 
themselves faced with regu- 
lation from outside agencies, 
says Dr. Donald M. Pillsbury 
writing in Postgraduate 
Medicine. 

Most of the article talks 
about the cases which Pills- 
bury has seen where the use 
of X-ray for simple skin con- 
ditions has resulted in serious 
burns and finally atrophy of 
the entire area treated by 
X-ray. 
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' 
The world’s finest 
writing instruments— 
perfectly balanced, 
precision crafted, 

a CROSS pen or 
pencil is the ulti- 
mate gift with your 
Company crest, or 
engraved with 
recipient’s name. 
Your choice of 
Pen’s or Pencils: 
1/20 14-K or 1/20 
12-K gold filled, 
sterling silver 
lustrous chrome. 
Boxed for 
presentation. 


For information and 
dealers’ names contact: 


REG. S. WATT LTD. 


44 KING ST, W., TORONTO 
Phone EMpire 4-0757 





He also warns doctors that 
special precautions must be 
taken when X-ray is used for 
diagnosis and therapy in the 
genital areas. There is a very 
real danger that future off- 
spring can be affected by 
ionizing radiation. 

“IT am impelled to add a 
most sober warning,” says 
Pillsbury. “Abuse of such 
(X-ray) therapy may not 
long be tolerated . .. This 
misuse constitutes a potential 
threat to the good name of 
medicine and especially to the 
specialists responsible for 
dispensing X-ray therapy. 

“Regulation of X-ray 
therapy may be forced on us 
by outside agencies. There 
can be no question of the 
need for licensing and sur- 
veillance of every X-ray unit. 

“Total elimination of X- 
ray therapy for benign dis- 
eases may well occur if 
abuses are not stopped.” 
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THERE IS a new tooth- 
paste on the market this 
month which will clean your 
teeth and, it’s claimed, stop 
toothache. 

It is designed for people 
who get a sharp pain in a 
tooth or group of teeth when 
they suck in cold air, eat a 
piece of candy, drink a hot 
beverage or eat an acid fruit. 

Dentists call this condition 
“dental hypersensitivity” and 
it is caused when dental work 
leaves sensitive portions of a 
tooth exposed, by receding 
gums or wearing away of the 
protective tooth enamel. * 

The new toothpaste con- 
tains strontium chloride 
which, the makers claim, will 
help kill the pain and then 
rebuild and harden the tooth 
enamel. Strontium is a na- 
turally occurring element 
present in minute amounts in 
bone and teeth. It is believed 
to help increase the amount 


f 


of calcium retained in the 
bones. 

The toothpaste, called Sen- 
sodyne, was reported as giv- 
ing relief from pain to 71 out 
of 81 patients having “dental 
hypersensitivity” who used 
the dentifrice in a test by Dr. 
Abram Cohen of the Univer- 
sity of Pennsylvania Dental 
City, and is handled in Can- 
ada by Supreme Drug Co., 
Toronto. 
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BECAUSE so much of the 
news about the effect of ra- 
dioactive fallout holds out no 
hope for a way to protect our 
bodies, it is refreshing to hear 
from a scientist who thinks 
there might be a chemical 
defence, 


Dr. Robert E. Lyle, in pre- 
liminary studies at the Uni- 
versity of New Hampshire, 
reports’ he has found that 
drugs containing sulphur ahd 
nitrogen .compounds show 
promise of protecting cell 
proteins against radioactive 
destruction. 


Another scientist, Dr, Wil- 
liam S. Osburn, speaking at 
the First National Symposi- 
um on Radioecology in Col- 
orado, says that finding pure 
water will be the biggest 
problem for the first year 
in a radiation - contaminated 
world, 

He thinks mountain snow 
would be one source of good 
water because he has found 
that radioactive debris is fil- 
tered out of melting snow and 
that the water which finally 
reaches the valleys is much 
purer than rainwater. 
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MEDICAL researchers are 
beginning to suspect that en- 
vironment is a factor in 
rheumatoid arthritis. 

Dr. Frank R. Schmid of 
Northwestern University 


>————_——“_“_“_-_-- 


Medical School, Chicago, told 
the 10th Congress on Rheu- 
matology in Rome that a 
study of 450 persons, either 
wives or husbands of arth- 
ritic patients, showed that 
they had clinical symptoms 
or blood changes typical of 
the disease. 

Schmid also found that pa- 
tients’ parents, brothers and 
sisters and children often had 
the disease or typical blood 
changes. 

“It has long been known 
that an unusually high per- 
centage of ‘blood relatives’ of 
arthritic patients got the dis- 
ease but this is the first time 
that it has been noted in hus- 
bands and wives.” 
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| ABRONZE PLAQUE... 


... a timeless tribute 
to a man of worth! 


What better way to honor and re- 
member, a business, fraternal or 
community leader, than preserving 
his likeness in handsome everlasting 
bronze. . 

From a photograph or personal sit- 
ting our sculptors can create an 
amazing, three dimentional likeness 
which, when cast in bronze, will be 
as everlasting as time itself. 

The cost of a life sized plaque, is 
comparable to, or even less than, an 
oil portrait. But the three dimen- 
sional aspect of sculptor and the 
impressive appearance of bronze, 
seems to portray the subject in a 
much more fitting manner. 

Our workmanship is guaranteed sat- 
isfactory. For full details on costs, 
and how to arrange for a plaque 
lease write for free illustrated 
rochure. 


BAY BRONZE LTD. 


1520 Wall St., Winnipeg 3, Manitoba 
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three office machines in one! 


in seconds! 


MASTERFAX 


makes a Direct Process (spirit) 
master—no carbon is used in 
making the original. 
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I'd like to know more about the DITTO 3-in- 
one Masterfax process, at no cost or obligation. 
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in seconds! 


MASTERFAX 


makes high quality, black-on- 
white facsimile copies from 
originals such as newspaper clip- 
pings, letters and business forms. 
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in seconds! 


MASTERFAX 


laminates important papers and 
documents with a tough plastic 
coating that protects and 
beautifies. 


O 
Ditto. 


Fifty years of experience in office efficiency 


DITTO OF CANADA LTD., 45 JUTLAND RD., TORONTO 18 


J DITTO ano(D ARE REGISTERED TRADEMARKS OF DITTO OF CANADA LTD, 


Why men interested in rail transport call on Q@777sBANk 


Whether you buy or sell railroad service, you will find it profitable to chat 
with your nearest Scotiabank manager. The Bank of Nova Scotia has served 
Canada since before the first train whistle echoed across the wilderness. 
Since that time it has demonstrated a good many ways that banking services 
can help both railroads and railroad customers. These services are at your 


Nova Scotia can help you. 


disposal. Just call or visit your nearest Scotiabank manager. He’ll be happy 
to hear about your plans and problems, and to discuss ways The Bank of 


THE BANK OF NOVA SCOTIA 


LONDON « NEWYORK « CHICAGO + LOS ANGELES ¢ JAMAICA « BAHAMAS * TRINIDAD * BARBADOS « ANTIGUA + PUERTO RICO « DOMINICAN REPUBLIC 
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Many ‘life insurance firms 


plan to put more common stocks 


into the pension funds 
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Some big Canadian insurance companies are going to 


How They Plan to Give You 


A Better Deal on Pensions 


switch more of their pension premiums into common 


By PAUL S. DEACON 

Several of Canada’s life insurance com- 
panies are getting set to buy more com- 
mon stocks. 

Their aim is to make pension premiums 
produce bigger pensions. They can do 
this, they believe, by investing more of 
the pension money they get in equities 
rather than just in fixed interest invest- 
ments such as bonds and mortgages. 

Their main pension fund competitors, 
such as the trust-companies, have been 
doing this for Several years now. But 
most life companies have been operating 
under laws which until this year effec- 
tively blocked their making more than a 
very small investment in common stocks 
in relation to their total assets. 

Now, investment regulations governing 
life firms allow much more flexibility. 
So the insurance men are setting out to 
win a bigger share of Canada’s pension 
business, armed with the type of plan 
which had given their competitors a big 
edge heretofore in the pension field, plus 
some refinements of their own. 

With the aid of their big and aggressive 


sales forces, the life firms are expected 
to make the pension business more com- 
petitive than ever. 

Eight of the main federally registered 
life firms have already set up segregated 
funds into which money for investment 
in common stocks will go. 

Under the new federal law passed 
March 29/61, when a life company issues 
policies whose reserves may vary in 
amount (depending on the market value 
of a specified group of assets), the com- 
panies must set aside the assets backing 
these policies in a separate fund. The 
assets in the segregated fund are available 
only to meet the liabilities arising out of 
the variable policies for which the fund 
is maintained. 

The portfolios of the segregated funds 
in most cases will be common stocks per- 
mitted to be purchased under the Cana- 
dian and British Insurance Companies 
Act. Some will be fixed income funds, in- 
cluding at least one composed of mort- 
gages. 

Altheugh the companies have been per- 
mitted to sell equity-backed pension 


About the Charts Above 


The charts are based on material 
prepared by National Life Assur- 
ance Co. of Canada for a new book- 
let on its new National Equities 
Fund—a common stock fund. Na- 
tional recommends investing pen- 
sion assets in the stock fund in 
combination with its regular insur- 
ed.or guaranteed fund. 

The figures on value of the dol- 
ler are taken from U. S. Bureau 
of Labor statistics; the common 
stock price index and the dividend 
calculations from the Cowles Com-. 


mission and Standard & Poor’s fig- 
ures for U. S. industrial stocks. 

In each year, 0.3% has been de- 
ducted from the stock fund to 
allow for a management fee. The 
interest rate used in calculating 
the guaranteed fund graphs is the 
average net rate earned by Cana- 
dian life insurance companies, less 
0.25%. Figures prior to 1921 are 
taken from U. S. sources, with an 
adjustment to correspond to Cana- 
dian’ figures. 


_ tion of what’s 


plans for six months now, only eight 
group policies of this type had been writ- 
ten up te the end of August by the 15 
Canadian firms that do about 73% of the 
annuity business in Canada. 

However, J. A. Rhind, vice-president 
and managing: director of National Life 
Assurance Co, of Canada, says he doesn’t 
think this rather slow start is an indica- 
ahead. 

In an address this week to the Security 
Analysts’ Association of Toronto, he said: 
“Unless there is a general loss of faith 
in common stock investments, I predict 
that in two or three years there will be 
a major swing toward split-funding (part 
in stocks, part in fixed interest invest- 


ments) corporate pension plans by life 


companies.” 

As Rhind pointed out, corporate pen- 
sion plans take some time to design and 
sell. His own firm intends to promote 
split-funded plans in an active way, but 
several of the other companies are taking 
it slowly. 

In a survey National did of the 15 lead- 
ing Canadian life companies in the annu- 
ity business, six had set up the segregated 
funds and nine were considering doing so 
soon. But even among the six, some were 
not anxious to push the new plans and 
said they had set up the facilities in case 
a client insisted on an equity plan. 

All this suggests that the impact of life 
company investing in the Canadian stock 
market may be relatively small for a 
while, Rhind told the analysts he thought 
the increase in life company purchases of 
stocks was unlikely to be more than $10 
million a year for the next few years. 
That compares with an estimated $60 
million of new money put into the mar- 
ket by Canadian mutual funds in the 
year ended March 31/61 (FP, June 3/61) 
and $57 million of common stocks bought 
by trusteed plans in 1959 (last year for 
which figures have been published). 

However, the success of the trust com- 
panies and the mutual funds in selling 
the common stock as a savings and pen- 


stocks, and here’s why you stand to gain... 


sion medium suggests that the life com- 
panies may achieve better results than 
Rhind’s fairly modest prediction. 


Once the life companies get accustom- 
ed to the common stock idea, and their 
salesmen grasp the competitive attrac- 
tions, the effect could be much greater. 


The companies have lost out in the 
pension business so far. Although latest 
figures show them with 70% of the 8,400 
pension plans, and only 12% trusteed, the 
life companies had only $1 billion out of 
the $4.8 billion pension assets. 

The trust companies had $3.1 billion. 
Only 10% of this total but nearly half 
the new money in the latest year was 
invested in stocks. 


The big attraction life firms’ competi- 
tors have waved in front of pension 
plan clients is the equity component — 
which gives an employer the hope of re- 
ducing his own contributions to produce 
the pension promised, or of boosting the 
amount of the pensions without increasing 
.the contributions. 

The life companies say they can now 
supply not only this, but also offer some 
important extras. 

Under many trusteed plans, when a 
man retires, a lump sum becomes avail- 
able and an individual annuity is bought 
by shopping around the life companies. 
The life companies say they can offer 
a bigger annuity: for the same money if 
they handle the whole accumulation plan 


and the annuity plan on a group basis. 

In a trusteed plan, there is no guarantee 
that the fund won’t be exhausted if em- 
ployees live too long. For a small firm, 
pensions. could be ruinous — and that’s 
why most small firms buy-a guaranteed 
plan from the life companies. Even large 
firms, life insurance men argue, can run 
into unexpected jumps in their pension 
costs that can be serious. This would be 
avoided by a guaranteed plan. 

Finally, life companies can guarantee 
to provide specified pensions at specified 
rates over five-year periods. Their com- 
petitors are not in a position to do this. 

The renewed fight for pension business 
is starting slowly, but it seems certain to 
get hotter from now on. 


Here Are Some of the Plans: 


Canada Life Assurance Co., 
Toronto, will pool smaller 
amounts with funds of other 
employers, using two funds — 
one investing in stocks and the 
other in mortgages, Original 
minimum of $50,000 for small 
plans may be reduced, Em- 
ployee contributions are to be 
invested in fixed income se- 
curities. 

Where a special segregated 
fund is set up for an individual 
company, the life firm will con- 
sult with employers as to how 
their contributions are invest- 
ed. Mortgages may be included 
in this latter fund. Minimum 
annual premium is $500,000. 

Active discussions are being 
held with three groups. No 
contracts sold to date. 

Imperial Life Assurance Co., 
Toronto, has set up two sepa- 
raté pooled funds;, one for 
bonds, one for equities. Em- 
ployer may choose where he 
places own contribution, Cur- 


rent minimum annual premium 
is $10,000. 

Company will establish a 
special segregated fund for any 
large group with a $100,000 
minimum annual premium. 
There are no immediate plans 
to include mortgages.” 

“Two or three” of the new 
contracts ‘are in force, com- 
pany says. 

Sun Life Assurance Co., 
Montreal, has established three 
variable accumulation ‘funds — 
fixed interest, equity, and 
mortgage. Minimum annual 
premium is $100,000. There are 
no restrictions on allocation of 
employer contributions, Com- 
pany has sold one “fairly 
large” contract. 

New group pension plan of 
North American Life Assur- 
ance Co., Toronto, places all 
employee contributions in a 
guaranteed deposit account. 
Company also recommends 
that part of employer contribu- 


tiom go in this account. 

Balance may be invested in 
units of a segregated equities 
fund. In nine months operation, 
$1,000 units have risen to “$1,- 
135 bid (after commission)”, 
company says. 

Plan is designed for. “sub- 
stantial” pension contributions. 
In addition to switching own 
employee pension plan into 
new program, company has 
sold one other large employer. 

Crown Life Insurance Co., 
Toronto, is setting up a pooled 
equities fund with a $5,000- 
$10,000 annual premium mini- 
mum. Employers will have a 
choice in the investment of 
their own contributions. Later, 
company may set up a bond 
fund and, if sufficient demand, 
a mortgage fund. 

Special segregated funds will 
be arranged for employers 
with annual premiums in ex- 
cess of $100,000, company says. 

Two equity fund contracts 


have already been signed 

Mutual Life Assurance Co. 
of Canada, Waterloo, Ont., will 
operate a segregated fund for 
groups of employers with an 
equity content as high as 90% 
under normal market condi- 
ions, company says Choice of 
investments will be reserved tO 
Mutual Life. Minimum annual 
premiums have not been de- 
cided. Individual funds are not 
contemplated at the moment. 

Company says several cases 
are being considered. 

London Life Insurance Co. 
London, Ont. has an equity 
fund and a fixed income fund, 
latter holding mortgages 4$ 
well as bonds. Both funds are 
pooled. Employee contribu- 
tions would be placed only in 
fixed interest fund. 

For Jarger employers, com- 
pany would set up a special 
segregated fund where annual 

premiums are in excess of 

(Continued on page 26) 





eee 


rere t 


There'll Be Shenanigans 


At the Old Palace Grande 


By TERENCE ROBERTSON 


Tom Patterson, the dapper, 
soft-spoken visionary who 
transformed the inspired 
dream of an annual Stratford 
Shakespearean Festival into 
profitable reality, is chasing 
another, more challenging, 
vision. 

4 The 41- 
year - old 
theat- 
rical im- 
presario 
plans to 
rescue 
Dawson 
City from 
Near ob- 
livion, re- 
store it as 
a “living 
monu- 
ment” to 
the turbu- 

PATTERSON [ent Klon- 

dike years 
and recapture some of the 
blazing color and gaiety of an 
era that is now a legend, 

His idea for a Gold Rush 
Festival to be held there from 
July 1 to August 17 every 
year has given the 500-odd 
surviving Dawsonites sudden 
hope that soon there will be 
something more than a trickle 


of gold to sustain their - 


meagre existence. 

The vision has already de- 
veloped as a practical project. 
Under the auspices of the De- 
partment of Northern Affairs, 
work has begun on restoring 
the 62-year-old Palace 
Grande Theatre to its original 
splendor, then provided by 
the fortune made by its foun- 
der, Arizona Charlie Mead- 
ows. 

The Dawson City Festival 
Foundation, under the chair- 
manship of Roy McPhail, 
manager of the local branch 
of the Bank of Montreal, has 
received a charter. And 
$3,000 has been pledged to 
help Patterson organize the 
festival program. 

If an additional $125,000 

can be raised in the national 
drive for funds about to be- 
gin, the Palace Grande, com- 
plete with red plush seats, 
sumptuous boxes and discreet 
private rooms will once again 
resound to the applause of 
crowds, 
@ Madame Tremblay’s, once 
filled with raucous convivi- 
ality as the wild men of ’98 
bought London and Paris 
gowns for their favorite camp 
followers, will display rep- 
licas of the same fabulous 
clothes. 


@ The Red Feather Saloon 
will open its doors again to 
boisterous pleasure-seekers— 
only this time the laughter 
will come from the tourist 
throng in lush make-believe 
brawl rooms. 

Chair- 
man of the 
fund - 
raising 
cam paign 
is Allan J. 
Ander- 
son of To- 
ronto, 
Ppresi- 
dent of the 
United 
Keno Hill 
Mines, 
Yukon. He 
has al- 

ANDERSON ‘eady re- 

: ceived 
$200 from the Dawson Stu- 
dent Association which has 
also offered to provide the 
labor to restore smaller his- 
toric buildings. 

The vision crystalized in 
1959 when officials of DNA 
met with Patterson, who is 
head of Canadian Theatre 
Exchange Ltd., a firm of festi- 
val planning consultants. 

Other associates are Robert 
Whitehead, Canadian - born 
Broadway producer; Ernest 
Rawley, general manager of 
Toronto’s “Royal Alexandra 
Theatre; and Mrs. R. H. L. 
Massie, wife of a Toronto in- 

‘nance broker. 

. Nvin Hamilton, then Min- 

of Northern Affairs, 

Tetaned Patterson to investi- 

Bate the possibility of restor- 

~  a¥son. 

I flew out there that fall 
and whatT saw exceeded my 
ess Optimistic expecta- 

ons,” Patterson told me. 

on — Scheme really caught 
ee a0 the people of Daw- 
nd in March last year 
Festival 


THE OLD Palace Grande Theatre at Dawson City, 


t 

“This can be done only by 
introducing a theatrical festi- 
val rather in the same way 
as Stratford has its festival, 
Edinburgh has one and so has 
Williamsburg, Virginia. Tour- 
ists need something specific 
to see. 

“The next stage was to plan 
the festival on a theme and 
this, naturally, had to be 
Dawson City of the gold rush 
days.” 

Patterson decided that the 
festival should begin.on each 
July 1 because this was the 
day when the U.S. element, 
by far the largest in Dawson’s 
hey-day of 35,000 people, be- 
gan celebrating the Glorious 
Fourth of July. 

The last day — Aug. 17 — 
was chosen because it marks 
the anniversary of the dis- 
covery of the famous Bonanza 
gold mine. 

“I also advised that the 
festival should revolve 
around the old Palace Grande 
because it could easily be re- 
stored to its former state and 
is associated with such great 
stars as Tex Rickard, Klon- 
dike Kate and Douglas Fair- 
banks Sr.,” he said. 

Rickard, well - known 
fight promoter, was a waiter 
in Dawson, Alexander Pan- 
tages, a Dawson beer-slinger, 
so attracted Klondike Kate 
that she loaned him the 
money to open a theatre in 
Seattle. He married a chorus 
girl, Kate never saw him 
again and a vast chain of 
Pantages theatres was born, 

Sid Grauman worked at the 
Palace Grande before mov- 
ing to Hollywood to build his 
Chinese, Theatre. Jack 
Kearns, who became Demp- 
sey’s manager, started his 
boxing career in Dawson. 


“The Historic Sites Division 
of the federal government 
has starfed work on the 
theatre so that it will be 
ready for next summer,” said 
Patterson. 


“When I was there this 
summer, the workmen were 
panning for dust under the 
old floor boards. They told 
me that so much gold had 
dropped through in the old 
days that they expected to 
recover thousands.” 


‘Patterson plans to turn the 
old Nugget Dance Hall and 
Auditorium, which has been 
boarded up for 50 years, into 
an over-sized nightclub where 
tourists will be entertained 
by international cabaret stars, 


“Some hotels are already 
preparing for the tourist rush 
next year,” said Patterson, 
“and proposals have been 
made to build motels outside 
the city. But for the visitors 
who want to steep themselves 
in history we are going to 
have a tent town. 


“The first tent town was 
across the river. They called 
it Klondike City, but it soon 
became known as ‘Louse 
Town’ because that’s where 
all the prostitutes lived. 


“Some enterprising char- 
acter built a bridge over the 
river and charged toll each 
way. He made a fortune 
without finding gold.” 

Patterson thinks tourists 
will have plenty to occupy 
them during the daylight 
hours. 

“There's plenty of fishing— 


the Klondike salmon are 
among the mightiest to be 
found anywhere; you can 
hunt bison and bears, by heli- 
copter if you like. 

“They use a_ helicopter 
there to fly prospectors in 
and out of the fields,” said 
Patterson. 

“A gas station in the centre 
of town has staked out part 
of main street as a land- 
ing and fueling site. ‘ 

Another relic of Dawson’s 
lusty past is the SS Keno, a 
600-ton river boat now 
beached outside town. Pat- 
terson plans to refit it as a 
museum and cabaret - res- 
taurant. 

“We also hope to fly visi- 
tors north to Aklavik to see 
the few remaining propoh- 
ents of the Eskimo drum 
dance,” he said. “At present 
there are only about six male 
and six female dancers left. 
They are aged between 20 
and 70. 

“If we could build up the 
reputation of the dance and 
get them into a national tele- 
vision show, perhaps the 
younger Eskimos would be- 
come .interested enough to 
carry on its tradition.” 

Patterson can foresee no 
difficulty in transporting visi- 
tors to the Gold Rush Festi- 
val. 


“Most bus, rail and air 
companies will arrange spe- 
cial excursions,” he = said. 
“Then there will be the pri- 
vately sponsored groups 
chartering aircraft. 


“Already, we've had in- 
quiries from as far afield as 


IN ew Montreal 
Paper Mill 
Starts Soon 


MONTREAL (Staff) — Pro- 
duction will begin next month 
at a new paperboard mill being 
built by the Kruger organi- 
zation. 

The $8 million mill, at Ville 
LaSalle, near Montreal, will 
have initial annual production 
of 30,000 tons. Design allows 
for almost double capacity with 
the addition of more drying 
equipment. 

It will be operated by Turcot 
Paperboard Mills Co., a newly 
‘formed division of Kruger. 

Production will be used pri- 
marily for manufacturing cor- 
rugated shipping containers 
and folding and set-up cartons. 

Other Kruger divisions will 
consume some of the produc- 
tion. Mill wrap will be supplied 
to Richmond Pulp & Paper Co., 
corrugated and linerboard to 

herbrooke Paper Products 
Ltd. and other grades to Kru- 
ger paper. 

Other Kruger _ expansion 
projects include acquisition of a 
tissue converter and paper bag 
manufacturer in Venezuela and 
construction of $5 million paper 
mill in Colombia. (FP, Oct. 7). 

The privately owned Cana- 
dian Kruger organization con- 
trols 11 companies operating 
in the pulp and paper and alu- 
minum industries in North and 
South America and Europe. 


English, French 
Public Relations 


Firms Merge 


Public relations firms Editorial 
Associates Ltd, and Philippe Hur- 
teau & Co., both of Montreal, will 
merge on Nov. 1, it is announced. 

Philippe Hurteau becomes a 
major shareholder in Editorial 
and has been elected president. 


oe 
SSS ANNOUNCEMENT  ——_—_= 


CHARLES D. HALL 


Leonard L, Knott, founder and|€. A. Chandler, President. of Dominion 


former president, becomes chair- 
man of the board and will con- 
tinue as chief executive officer. 
Knott says merger came be- 
cause: 
e@ Competition in public relations 
makes it necessary to create 
larger, self-contained units. 
@ There’s a need for a Cana- 
dian public relations firm with 
“a truly bicultural direction and 
management”, 


———- oO “e——{,_— 


London, England, and Dallas, 
Texas.” 

The Department of Na- 
tional Revenue has recog- 
nized the Dawson City 
Festival Foundation as a 
charitable organization for 
income tax purposes. 

“We want to stress, there- 
fore, that all donations to the 
campaign for funds are tax 
deductible,” said Patterson. 

Dawson, bawdiest boom 
town of them all, clings pre- 
cariously to life. It is ex- 
piring slowly, grudgingly. 

It may yet enjoy a new 
boom, not as spectacular as 
in the past, but of a more 
lasting nature — if Patterson 
can get the $125,000 he needs 
to transform by 1962 this 
second vision into the prac- 
tical success that Stratford 
has proved. 


Here are Some 


Pension 


(CONT’D FROM P. 25) 


$250,000, Employer would have 
control of investments, com- 
Pany merely acting as trustee. 

Company admits consider- 
able employer interest, but no 
sales as yet. 

National Life Assurance Co. 
of Canada, Toronto, has a pool- 
ed common stock fund open 
to employers with a minimum 
annual premium of $25,000. 
Fund is mainly designed for 
ernployer contributions to the 
pension scheme, Company has 
switched its own pension pro- 
gram to the new plan, 


In 1960, National Life work- 
ed out an arrangement with 
Mutual Accumulating Fund to 
provide individual and group 
variable annuities based on 
MAF shares, 


Industrial Life Insurance Co., 
Quebec, was the first life com- 
pany to offer a common stock- 
backed annuity. Operating 
under provincial law, company 
sells equity-backed accumulat- 
ing units which are exchanged 
for annuity units on retire- 
ment to provide for monthly 
income in accordance with 


* either a variable or fixed dol- 


lare annuity option. 

Company offers both group 
and individual annuities, with 
minimum single premiums for 
the latter of $5,000. 

They have sold_ several 
equity plans, Over-all pension 
business has doubled since last 
year, much of it in regular in- 


sured plans, however. 
Canadian Premier Life In- 


Plans: 


surance Co., Winnipeg, says it 
is prepared to set up a segre- 
gated equity fund for large 
employers whenever the de- 
mand arises, Funds of employ- 
ers with a $50,000 annual 
premium or less would be 
pooled. For small groups, com- 
pany would encourage 50% of 
total pension monies in equi- 
ties and 50% in fixed income 
securities. 

Great-West Life Assurance 
Co., Winnipeg, is considering 
adopting an equity fund to- 
ward the end of this year. De- 
tails are not yet available, 
company says. 

Equitable Life Insurance Co. 
of Canada, Waterloo, Ont., is 
considering establishment of a 
segregated fund but is not yet 
actively promoting the scheme, 
company says. 


Dominion Life Assurance 
Co., Waterloo, Ont., says it has 
been authorized ‘to set up 
segregated funds and assume 
variable contracts, Form of 
contract is under study, but 
matter not being pushed, Con- 
template a single equity fund. 


Confederation Life Associa- 
tion, Toronto, says it is inter- 
ested in split-funding and will 
be setting up its own scheme 
eventually. Company has not 
been active in the group an- 
nuity field for the past two or 
three years. 

Montreal Life Insurance Co., 
Montreal, has taken no active 
steps in setting up an equity 
fund. Company says it is not 
strong in the group pension 
field, j 


| 
| 
| 
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M, |. Limited, announces the appointment 
of Charles D. Hall as Works Manager. 
Dominion M. |, Limited will manufacture 
industrial electronic control and power 
equipment, and will provide complete 
repair and maintenance facilities in 
Montreal, Toronto and surrounding areas, 
Mr. Hall, who was previously Works 
Manager of Bepco Canada Limited, brings | 
to Dominion M, |. Limited 25 years’ ex- 
perience in the manufacture, repair and | 
servicing of industrial electrical equip- 
ment. 
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The erection of Edmonton's most 
strategically located office building 


Jasper Avenue and 101 Street 
The Crossroads of the City 


Clearing of site to start February 1, 1962 
Completion estimated for September, 1963 


Building Brochure and leasing terms available from the owner on request. 


Some store space still available. 


McDOUGALL & SECORD, LIMITED 
120 Commercial Chambers, 10120 Jasper Avenue, 


Edmonton, Alberta 


DRAFT THE BUSINESS ALUMNI 


Responsible businessmen deplore the mediocre ability of some of the 
candidates who offer themselves for various levels of legislative service 
— yet business seems too busy to do anything about it. 


This should not be construed as a reflection on those responsible citizens 
of outstanding ability who have dedicated their lives to public service 


— but they are all too few. 


Government business is big business, representing a full time job which 
few able men with growing families can afford. With billions of dollars 
now expended annually, and the destiny of the nation at stake in this 
nuclear age, Canada must have men of the highest qualifications avail- 
able at its command. It’s time to draft the alumni for service to the 


country. 


The retirement rules of countless business and financial organizations 


have forced into idleness hundreds of Canada’s most able business and 
financial administrators at the very peak of their knowledge, experi- 


ence and ability. 


An aroused public opinion might influence many of these able citizens 
throughout Canada to stand for Federal, Provincial or Municipal office 
and thus crown their golden years by serving the nation that made 
possible theif own success, Through judicious use of a mere portion of 
its regularly scheduled advertising space, business has the means of 


promoting the idea. 


Responsibility — Our Need Today! Should Business Lead The Way? 


MOTOR COACH INDUSTRIES LIMITED 


WINNIPEG 


Courier Chalienger 
Coach Division 


No. 17 in a series 


National Products 


TORONTO 


LZ 
at 
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M.C.\. Parts 
Division 


Division 





M.C.1. Metal Products 


Could the ‘Neutrals’ Join the EEC? 


By ERNEST WAENGLER 


HE BIGGEST CONTRO- 

VERSY over conditions 
under which new countries 
can join the European Eco- 
nomic Community reached its 
boiling point in the European 
Parliament in Strasbourg 
recently. 

Spokesmen for the “neu- 
trals” declared that the very 
distinction between full 
members and associate mem- 
bers (the latter presumably 
without a voice in EEC policy 
and without representation in 
the executive organs) would 
create a status of “second 
class Europeans”, 

It should be made possible 
for the neutral countries, de- 
clared the Swedish delegate, 
to become full members 
without giving up their 
“identity”, ie. their right to 
remain politically uninvolved 
and to deal independently 
with outside nations. 

Such a status, of course, 
would not only be contrary 
to the original Rome Treaty 
— which envisaged EEC as a 
political, as well as an eco- 
nomic, unit — but also to a 
recent EEC declaration that, 
by the end of 1965, all for- 
eign trade policies of mem- 
ber countries will be har- 
monized. 

In other words, in four 
years it will no longer be pos- 
sible for members of the 
community to have individ- 
ual trade agreements with 
non-members, 

As might be expected, the 
British are the strongest sup- 
porters of the three neutrals, 
Sweden, Switzerland and 
Austria, in their demand for 
full participation without full 
responsibilities. Britain her- 
self can only hope to get the 
best of two worlds, EEC and 
the Commonwealth, if EEC’s 
charter members agree to 
yield on what some of them 
regard as an_ essential 
principle. 

+ + * 


EEC IS COMPLETING its 
fourth year of operation, an 


~ 


occasion for looking back on 
many achievements and few 
disappointments. 

The president of the EEC 
Commission, Walter Hallstein 
of Germany, told the Euro- 
pean Council that great suc- 
cesses can be recorded in five 
fields: 


@ Almost half of the liquida- 
tion of internal tariffs and 
quota restrictions has been 
completed. 


@ The Community has made 
a substantial contribution to 
the prosperity and expansion 
of the economies of its miem- 
bers. 


@ Members have started to 
co-ordinate their economic 
policies and have reached 
broad agreement on complete 
harmonization, 


@ The administrative me- 
chanism of EEC is now com- 
plete and functions well. 


@ The Community has 
helped to create a feeling of 
solidarity among the people 
of the six countries and 
thereby laid the foundation 
for closer political unity. 
Before EEC, trade between 
the six countries increased an 
average 11% a year. Since 
EEC, the increase has aver- 
aged 22%. Trade between 
EEC countries and outside 
countries was increasing 8% 
per year when EEC started 
and is now increasing 11%. 
Hallstein warned against 
slowing up the progress of 
integration between the Six 


as a concession to prospective 
new members. 


4 ¢ ¢ 


A NORTH ATLANTIC 
CURRENCY system is, ac- 
cording to prominent Euro- 
pean economists, a condition 
to an economic order in 
which the nations of Europe 
and North America can have 
maximum freedom, prosper- 
ity and stability. 

Most experts consider full 
internal and external con- 
vertibility of currencies, a 
liberal trade policy and suf- 
ficient currency reserves the 
most important goals in cre- 
ating such a:system. 

Chronic disturbances of 
payments balances have cre- 
ated a need for ever increas- 
ing amounts of gold and dol- 
lars and the authority of the 
International Monetary Fund 
in maintaining discipline has 
often proved inadequate. 


It has been suggested that 
the IMF should issue certifi- 
cates in gold denominations 
but not convertible into gold, 
to be accepted by industrial 
countries in payment for ex- 
ports to underdeveloped 
countries. The latter would 
eventually redeem these cer- 
tificates in gold or dollars. 

Others want to increase 
liquid international means of 
payment by raising the gold 
price, or by changing the IMF 
into a kind of supra-national 
central bank. Still others 
want a new semi-automatic 


ANNOUNCEMENT 


CONFEDERATION LIFE APPOINTMENTS 


R. G. MAITLAND 
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gold standard within the 
existing framework of IMF. 


Most agree that all cur- 
rencies should be in a fixed 
relation to gold. For Canada, 
which has the only major 
currency with a flexible gold 
ratio, such developments in 
monetary planning could 
have important implications. 


° ¢ ° 


IT IS NOW felt that the 
restriction of trade between 
East and West Germany has 
become less a weapon of the 
West Germans, and more an 
advantage to the East Ger- 
mans. 

East Germany is trying to 
make its economy less vul- 
nerable to political tensions 
by trading more with other 
western countries, At the re- 
cent Leipzig Fair, main meet- 
ing place of those who trade 
with the Communist half of 
Germany, Belgium had taken 
50% more space than last 
year and Britain 100% more 
(British trade with East Ger- 


The new Nova Scotian hotel 


your host in HALIFAX 


many went up 70% last year, 
another 50% in the first half 
of 1961). 


Other West European 
countries which increased 
their trade with East Ger- 
many in the first six months 
of 1961: France (29%), the 
Netherlands (38%), Switzer- 
land (56%). East Germany 
trade with, Brazil is now three 
times, with India six times 
of what it was two years 
ago. 


° ° ¢ 


WEST GERMANY has 
dropped all restrictions on 
payment and credit terms 
granted by German exporters 
to customers in non-Com- 
munist countries. In the past 
there was a limit up to which 
German exporters could 
grant terms. 


It has also become possible 
to negotiate freély on the 
type of currency accepted for 
exports. Bilateral barter 
deals also fall into this 
category. 
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CAPITAL FUNDS 
for Canadian Business 


The I.A.C. Capital Loan Service pro- 

vides medium term funds for purposes 

of business expansion, mergers or other 

“special situations”, Funds are avail- 
able, without interference in management, and at terms to 
suit individual financial requirements. 


A copy of “Capital Loans for Canadian Business” 
will be forwarded upon request, Phone or 

write your nearest 1.A.C, office or write direct to 
Dept. H, 1320 Graham Blvd., Montreal 16, 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 
CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 


OTHER CN HOTELS 


THE QUEEN ELIZABETH 
Montreal, Quebec. 

(Operated by Hilton of Canada Ltd.) 
NEWFOUNDLAND HOTEL 

St. John’s, Nfld. 


1,216 rooms 


140 rooms 


Now, the new Nova Scotian has a 160-room air-condi- 


tioned extension to make this hotel the most modern 


make this 325-room hotel ideal for business or con- 
vention use, 


radio and TV in every room. For convention meetings, 


Scotian at a very low cost on our special family plan 
rates. All of you will like the Maritime dishes and the 
hospitable service. 


Canadian National Station, saves taxi costs, lets you 
use every minute of your time. 


THE CHARLOTTETOWN 110 rooms 


Charlottetown, P.E.I. 


CHATEAU LAURIER 
Ottawa, Ontario. 


n the Maritimes. New spacious convention facilities... 
850 rooms 


The modern decor of the Nova Scotian provides THE FORT GARRY 265 rooms 
Winnipeg, Man. 
ts salons accommodate groups as small as 12—or as 


arge as 800. Parking facilities available. 
Your wife and children can join you at the new Nova 


THE BESSBOROUGH 260 rooms 


Saskatoon, Sask. 


THE MACDONALD 600 rooms 


Edmonton, Alta. 


JASPER PARK LODGE 650 guests 


Jasper, Alta. 


(Summer Season Only) 


The Nova Scotian is connected by an arcade with the 


HOTEL VANCOUVER 660 rooms 


Vancouver, B.C. 


Write, wire or Telex today for reservations. (Joint CN-CP management) 


For illustrated literature, 
floor plans, etc. — 

Mr. R. S. Pitt, 
Monager, Nova Scotion 
Hotel, 


Halifax, N.S, HOTELS 


Confederation Life Association announces the appointment of Ronald G. Maitland, 
F.S.A., and James M, Gill, F.S.A., of its group insurance organization as Manage- 
ment Officers. Following extensive experience since 1930, Mr. Maitland becomes 
| Group Actuary, Research. Mr. Gill, who joined Confederation Life in 1951, is now 
Group Actuary, Pensions. Each will be responsible for the company's expanding 
operations in these areas. 
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METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 

* % * 

Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 


Reg Trede Mork 


It’s a x Thermo-Fax a 


Copying Machine, the business 

machine for modern business 

offices. It can be integrated : 
into your regular plant and office 
operations with surprisingly little 

69 WEST KING ST., TORONTO a “i e 

change; but the changes it will work—in 
speed and efficiency, in reduced costs and error-freecommunications. 


Dry as the 


—EE ANNOUNCEMENT EE 


It is completely electric; completely dry. 


4 gold-plated 
y 
of 


a mani 


This is a genuine eight-bladed, 
sands of time. No messy chemicals.§ o negatives. N 0 masters. 


office systems streamliner, 


part efficiency 


many parts. Part genius, 


e 


resentative and 


Ke, expert, part sales rep- , 


your business papers—as many copies as you need from the same 
original—in just FA. Boeconds. Does plastic laminating quickly 
and economically. And it doesn’t make mistakes. As easy to operate 
as your telephone. Seven paper colours including white bond), 
: a&- You can colour code your operations or your files. Let the office 
‘systems streamliner prove you can cut paperwork costs and 
simplify business procedure with the Therme-fax Copying Machine. 
Available on sale or lease terms, For information, mail coupon below. 


part business analyst. Just give him a few 


days GeMo study your 


cations methods and talk with your 


internal communi- 
people.Q4t, Likeas 
not, he’ll come up with a lubricant that will grease the 
daylights 

>. + ¢edures—invoicing, for example, purchasing (aay and receiving, 
that old devil inventory control, preventive maintenance, 
addressing “Zogjand labelling—in fact, practically any operation 


or paper routing requiring multiple 


ARTHUR T. LATTER 


Mr. Hartland L. Price, Président of Willyn 
Industries Limited, is pleased to announce 
the appointment of Mr. Arthur T. Lafter 
@s the Managing Director of this com- 
pony. In addition to his- duties cs Man- 
eging Director of the Willyn group of 
eomponies, Mr. Latter will supervise the 
@perations of the associated companies, 
Consolidated Building Maintenance Lim- 
Sted, Consolidated Plant Maintenance 
Limited and Consolidated Aviction Fuel- 
ing and Services Limited. 

After serving in the RCAF as Flying/ | 
Officer during the war, Mr, Lotter gradu- 
ated from McGill University with a B.Sc. | 
and then joined the Montreal Transportc: | 
tion Commission. He leaves a senior 
management post with them to join) 
Willyn Industries Limited. 

In addition to his business interests, 
Mr. Latter has actively participated in 
community affairs, having served as 
President of the Executive Development 
Institute of Montreal and President of 
the Young Men's Section of the Montreal 
Board of Trade. He is Vice-President of 
the University Settlement of Montreal and 


of the Provincial Association for Retarded 
Children, 


ut of normally slow and tedious routine office pro- 


Coc cerecreneseeseseesecreseseeeeseeeseeses 
Minnesota Mining and Manufacturing of Canada Limited 140313 
Box 757, London, Ontario. 


Sire: Please send ‘ne without obligation my free index on Push 
Button Communications and further information on the 
‘Tueamo-Fax Branpv Copying Machine. 
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that involves paperwork 
copies of forms or records. And here’s the fabulous miachine he does it with... 


MINNesota Minine ann Wanuracturine 
OF CANADA LIMITED © LONDON © CANADA 
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Here’s a Waterfront for Sale, 
But You Must Rebuild its Docks 


From Our Own Correspondent ia 
NEW WESTMINSTER, B.C. /¢ 
— The city-owned docks and/j 
waterfront on the Fraser River} 

here are up for sale. ae 
After 50 years, the city wants |} ; 
to clear out of the port shipping | 
business. 
Here’s what it offers potential 
buyers: | 
| 










® Docks which ‘have cost tax- 
payers $1.5 million to pay off, 
but which are rundown and|* 
need a $1-$2 million rebuilding | 
job. | 
In fact, buyer must assure the 
city he will build new doeks. 


@ Trifurcation plans have been 
made by federal government. 
That will mean a 34-ft. deep 
channel from the port to the | 
mouth of the Fraser River. iF 


@ Shipping outlook is good. 
Last year’s traffic was a record! 
and new docks plus a deep| i 
channel would ensure a further 
increase, local officials say. 

New Westminster council! 
would like to sell to the National | 
Harbors Board or to private in-| : 
dustry. | FOR SALE: Fraser River harbor of New Westminster, B.C. Entire waterfront is owned by 

The board already owns one) city except one site (marked by white dots) which is property of National Harbors Board. 
well-developed strip of water-| : : 
front and leases it to Overseas| ...414 be required for the board | will be paid in full — taxpayers | interest charges on them since| 
Transport Co. | to take over the port. will have paid about $1.5 mil-| they were built 50 years ago. 

A federal government decision!’ By next year — when docks} lion in principal repayment and/| Original principal amount was 
recs —— | $500,000, borrowed at 5%. 

Mayor Beth Wood and her 
council believe taxpayers would 
reject a money bylaw to rebuild 
the docks now. 

City has called for tenders, 
returnable Oct. 30 with assur- 
ance by bidders that they are 
ready to build new docks within 
a year. 

Over past decade, the city 
spent $5,000-$10,000 yearly on a 
50-50 basis with lessees to main- 
tain the waterfront, some of 
which is improved and some not 
developed. 

But deterioration has outpac- 
ed maintenance, 

Last year, the city collected 
$49,224 in rentals from a dozen 
lessees in the improved and un-| 
improved areas. 











CAPITAL 
EQUIPMENT 
FINANCING 


I.A.C. purchase plans are available for 
financing the purchase of all types of 
industrial and commercial machinery 
and equipment. When new equipment 

will reduce operating costs or increase income in your 
business, you will find The I.A.C. Industrial Plan a sound, Over the half century, how- 
ever, dock income often was not 


flexible, profitable way to buy. big ‘enough to. pei inter 
charges on the original loan. 

“We are simply not in the 
shipping business sand feel the 
docks will be better handled by 
somebody who is,” one munici- 
pal official says. 

Last year, a record 600 ships 
called at the port from all over 
the world. 

They brought. in 124,089 tons 
of cargo, loaded nearly one mil- 
lion tons. 


A copy of “‘Capital Equipment Financing — A Fact Book 
for Canadian Business”, will be forwarded upon request. 
Phone or write your nearest 1.A.C. office or write 

direct to Dept. H, 1320 Graham Blvd., Montreal 16. 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 
CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 








ANNOUNCEMENT 


WORTHINGTON 
APPOINTMENT 





GRAHAM P. KEMP 


Mr. J. A. Fuller, Sales Manager, Worth- 
ington Division, Worthington (Canade) 
Ltd., has announced the appointment of 
Mr. Graham P, Kemp as Calgary District 
Manager. Mr. Kemp is a graduate in 
Applied Science of the University of 
Teronto. 













RIDEAU TOWERS 
| 


APARTMENTS 


Calgary’s Prestige 
Hilltop Address 
6 minutes to Business Centre 









Architects— Mathers and Haldenby ; General Contractors—Jack von- Lewis 


QUOD ERAT DEMONSTRANDUM 


The fine proportions of the prayer hall of Upper Canada This craftsmanship . . . and on-time delivery . . . are 
College are a credit to the architect who created them. assured your specifications by Laidlaws Millwork 
No less laudable is the work of those manufacturers Division. Quality manufacturing to architectural de- 
whose components have been happily integrated to tail has been important to Laidlaws for several 
provide a memorable convocation area. generations: wise :ndeed is the man who entrusts his 
White Pine panelling lends a feeling of solidity design to a proven source of supply. This man can 
and permanence to the hall. The details . . . from trim rely on personal, on-the-job peace of mind and on his 
to mouldings . . . are in quiet keeping. Their cleanly client's permanent satisfaction, 
mitred joints contribute to the unobtrusive excellence 
of fhe whole. 





or unfurnished 
Conference Rooms, 

Swimming Pool, Restaurant, 
Air Conditioned, TV 


Write for Brochure 
202 Rutland, Rideau Towers. 








serving the industry better... through jumber dealers 


« LAIDLAWS 


. OAK STREET WESTON ONTARIO + PHONE CHERRY 4-174! 





Owners — Developers 


CANADAWIDE 
INVESTMENTS 
LIMITED 
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Toronto Group 
Adds New Line 


Blaw-Knox construction equip- 
ment will be made in Canada by | 
the Toronto Iron Works group | 
of firms, 

Included: bituminous pavers, 
road and airport forms, street and 
universal forms, Bu Kaneer 
Truckmixers (ready-mix trucks) 
and concrete plants. 

B. Dixon,, executive vice-presi- 
dent sales, said this was another 
step in the firm’s long term plan 
to diversify without moving out- 
side the broad field of metal- 
working. 

He told FP his firm expects to 
be making the equipment starting 
next month and that it will be 
over 90% made-in-Canada, It will 
probably m2an increased employ- 
ment. 

One division, Central Bridge 
Co., is responsible for fabrication 
and erection of structural steel 
for buildings and bridges, to- 
gether with manufacture of 
Stran-Steel pre-engineered steel 
buildings, It has been making 
Blaw-Knox steel gratings and 
stairs for many years. 

Another division, DSB Proc- 
esses Ltd., specializes in design, 
engineering and installation of 
complete process plant and com- 
ponent equipment in the chemi- 
cal, food and process industries. 

Toronto lron Works itself has 
been a major producer of steel 
platework for over 50 years, An- 
other division, TTIW Western, Ed- 
monton, specializes in fabricated 
piping and platework. 








ANNOUNCEMENT 


MILLS, SPENCE &-CO. LIMITED 
APPOINTMENT 





EWART A. WICKENS, C.A. 


Mills, Spence & Co. Limited are pleased 
to announce the election of Ewart A. 
Wickens fo the Board of Directors, Mr. 
Wickens has been associated with the 
Company since 1954, and has recently 
returned to Toronto from New York, 
where he served for the past five years 
as manager and resident director of the 
affiliated company, Mills, Spence & Co. 
Inc. 
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From Canada Permanent 
comes the ideal new way to save... 





On Your 
savings — 





_...NO RISK! 


...NO LONG-TERM 
INVESTMENT! 





New 3 


CANADA PERMANENT = 
4% Special Savings Accounts 


@ TOP INTEREST WITHOUT RISK! In addb- 
tion to this special high return, interest is 
calculated on your minimum monthly 
balance, so your savings grow faster. 


@ COMPLETE CONVENIENCE! You can 
withdraw all or part of your money any 
time you choose. You can make deposits 
and withdrawals by mail or in person, 








You have something to save for—a new 
home, your retirement, a child’s education. 
Whatever your goal, no other type of sav- 
ings account can help you reach it faster 
than your new Canada Permanent 4% 
Special Savings Account! 


‘ And for all day-to-day needs, 
use a CANADA PERMANENT 
BY2% Savings Account 


@ Full chequing privileges, with no charges on cheques. 
@ Cancelled cheques returned monthly on request. 


DON'T DELAY—your savings could be earning higher interest right now. 
Telephone or visit your Canada Permanent office today. 


CANADA PERMANENT 


SAVINGS, MORTGAGE LOANS, TRUST SERVICES 


HEAD OFFICE: 320 Bay Street, Toronto, Ontario 


HALIFAX SAINT JOHN MONTREAL PORT HOPE TORONTO HAMILTON BRANTFORD 
KITCHENER WOODSTOCK LONDON WINNIPEG REGINA EDMONTON VANCOUVER VICTORIA 


61-19 


§ Svcs 


UPERMARKETS 


© 
. 


Other firms save money by microfilming 


your records... how about you? 


T MAY COME as asurprise to you tolearn that many New RECORDAK Portable Microfilmer is 

of your business and personal records are now being 
photographed in Recordak microfilmers! Chances are 
your bank microfilms your checks... stores and suppliers 
microfilm your sales slips and orders... your oil company 
microfilms your charge tickets. So it goes! 

The reason is simple! Taking pictures of items like 
these is a lot faster, more accurate and safer than copy- 
ing them by hand. Also saves up to 99% in file space. 

Makes sense, don’t you think, to see how Recordak ccccocccesccce MAIL COUPON TODAY ccoccceetenan 
microfilming can save you dollars on even simple record- 
keeping jobs, like keeping track of incoming checks. Or 
on problem jobs, like getting bills out, 


=RECORDPK’ 
of Canada, Limited 


SALES AND SERVICE POINTS! 
Moncton » Quebec City « Montreal « Ottawa « Toronto + Hamilton 
London + Winnipeg + Regina « Calgary * Vancouver 














ideal for even the smallest business. Com- 
pact, fully capable, it weighs only 24 Ibs, 
You just feed items into it, and they’re micro- 
filmed (up to 90 a minute) 
and returned in sequence. 


Recordak high-speed, 
automatic equipment also 
available for large-volume 
operations. 


RECORDAK OF CANADA, LIMITED FP-10-61 
105 Carlton Street, Toronto 2, Ontario 

Send free booklet giving details on new 

RECORDAK Portable Microfilmer. 


Name 








Positio’ 
Company. 
SC aD 
City. FeOVIRCR rennin 
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Sales and service poinisl Check local telephone YELLOW PAGE listings under “MICROFILMING® for telephone number and address, 


* 
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FLECTRO 
Vox 


e VERSATILE 

© EASY OPERATING 

@ NATURAL VOICE 

e Automatic Answering 

e Chime & light for privacy 

e Simultaneous 
conversatiors 







Is Good Health Everyone’ S Right? 


To cover the ground, the yt “In the stage of economic and {output resulting from inade- 
This Searching Probe search staff will conduct or | social development which Can- | quate health care, if of signifi- | 
Will Cover all Canada 






Miss Alice Girard, director of 
nursing at St. Luke’s hospital, 
Montreal, and a past president | 



















assign 35 to 40 studies covering | ada has reached, as is the case| cant proportions, may be a} 
of the Canadian Nurses Asso- | all aspects of health care in|in many other Western coun-| major economic loss that can- | 


ciation. Canada, y tries, the desire for good health not be made up.” 


Dr. David Baltzan, president} Example: Dr. John A. Mac- has become universal. | The commission has invited 
Medical | Farlane will do a. full-fledged “The view seems to be de-|some 1,000 organizations to 















By LESLIE WILSON make final recommendations);of the Saskatchewan 
OTTAWA (Staff Th and rebuttals. The report will! Association and author of some study of medical education in | veloping, taken into account in- | make submissions. e Each station (from 2 
(Staff) — © | likely appear around the end of | 30 scientific publications. | this country. creasingly by governments, that In addition, members of the to 40) costs less 
opportunity for good health is} public can speak their piece at | than 4¢ a day 
into Canadian affairs since the | fe right possessed by all and| the hearings. Briefs to the com- | e Interesting rental plan 






Specifically, the Hall com-| nomic adviser to the Minister | to come is suggested by the fact 
Spann ee becom ilabl e _| 
mission is directed to look into: | of Trade and Commerce. | that 20 groups made submissions | ener Slee te er an | | ne a : ge ee se 
in actua information oO 






for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Gordon Royal Commission of | 
Canada’s Economic Prospects, 














three years ago, will begin at| @ Existing facilities for pro- M. Wallace McCutcheon, vice- to a one-day preliminary ses- | zen in Canada. | bolster ims s Ss ic | 

Halifax next week. | viding health services in Can-| president and managing direc- | sion held by the commission in|"... aecrease in the nation’s Sciokenaraaah plus airs MONTREAL § QUEBEC HAMILTON TORONTO 
The subject: Canada’s health | @da, including prevention of | tor of Argus Corp., Toronto; and | | Ottawa last month. ‘ 5 

services. The Royal Commis- | disease, its diagnosis and treat-|a past president of the Cana- They included several prov- | ee ee Eo ee es — — 

sion on Health Services, six | ment. dian Welfare Council. inces, the Canadian Welfare 


ao 0 . Sivechen @ past | Council, Canadian Labor Con- 


president of the Ontario Dental 
Association and of the Cana- 


commissioners under the chair- : 

: : @ Present and future require- 
manship of Chief Justice E. M. : 

; ments for training health per- 
Hall of Saskatchewan will hold —, . - 
] hearings in all provinces on this dian section of the International 
schedule: @ Costs and present methods of College of Dentists. The commission will almost 
financing all Canadian health | Dr. Arthur F. Van Wart, a| Certainly recommend additions 


gress, Canadian Mental Health 
| Association and Canadian Medi- 


|eal Association. 


EY ican oan ae | 1962 or beginning of 1963. O. J. Firestone, former eco-| Wide interest in the hearings 
| 
{ 

sonnel. 


OOalOR.. sos Bek ecee Oct. 30-Nov. T/ . 5 
$i, John’s, td, Nickoaes’ 4; Nov, 254 | Str ice. |past president of the New|' the Canadian system of 
Charlottetown ....eeeseee+.- Nov. 7-8 It is asked to make recom- Brunswick Medical Society and health services. 
Fredericton ...cccccccens Nov. 9-11 sndati -j , Fe : : : ‘ 
eee ae = pe ena of | of the Canadian Medical Asso- The basic assumption on 
Specific dates for other prov- ieoreon nea stat inde, ys | ciation. which the inquiry is based was 
inces haven’t been set, but the | Widest sense, with attention to | , y Chi sti 
; The commission was appoint- set out by Chief Justice Hall at 


the preliminary hearing. 
Speaking both for himself 
and his colleagues, he said: 


general pe-| new services and new facilities | 
riods are:|for giving them; new personnel | 
Manitoba/|to administer them: new re- 
and Sas-| search facilities to bolster them 
and new financing methods to} 


ed in June. In the four months 
since, it has built up a pro- 
fessional research staff, headed 
by Prof. Bernard Blihen of the 
University of British Columbia. 


katchewan, 











next Jan-| pay for them. 

uary;Al-| The commissioners’ broad Assisting Blihen as consult- ES 
berta and/ prescription will take the in-| ants are Dr. Malcolm Taylor, | CANADIAN 
B.C., Feb-/ quiry not only into the economic | principal of the Calgary campus APPRAISAL 
ruary: On-/and financial aspects of health|of the University of Alberta; COMPANY, vw. 
tario and|services, but into the scientific} and Dr. Pierre Jobin, head of | Serving Conatlion Business 
Quebec,|aspects and into university|the department of anatomy at| since 1900 
March to| education and research. Laval University, Quebec City. oS pt ek Spy Ey 
May. | Dominion-provincial relations | 





A final| will also be involved, because 
hearing will| health care is a provincial re- 


H be held in| sponsibility under the British 
ALL Ottawa to} North America Act. nent oreeetereenemerreereenenmmennenenemeneenee ies 


give everyone who spoke at the Besides Chief Justice Hall, 


provincial sessions a chance to’ the commissioners are: fT] iD 7 % 
° | 


oe BUSINESS FACILITIES 


for esales conventions 

e office meetings 

e product demonstrations 
projection equipment available 





OSD he Rt RABE IES MPO |; BIER BEM AO % ey POORER 


IN TORONTO IN MONTREAL 
the fabulous g the famous a 


HOTEL HOTEL 


Lakeshore Blvd. at the Humber 6445 Decarie Bivd. 
call RO. 6-4392 for reservations call RE. 9-2771 for reservations 





STRENGTHENS 
MARKETING PLANS 


BY ENSURING 
THAT FAVORABLY 


‘Unlike any other medium, the daily newspaper is virtually an endless This flexibility of editorial content and advertising has helped make The 
showcase of man’s interests. From tips on fashions to the latest news, it | Medicine Hat News the most popular selling force in its area. This solid 
offers something of interest to every single person. western market is sold best by newspaper... and only The News, with its 


Newspaper advertising is just as flexible in its scope. Look through any _—wide range of reader interests, offers you a receptive, “ready-to-buy” 


issue and you'll find striking evidence of this: new product announcements, audience every single selling day of the year. 
price information, competitive challenges and mdny other types of ad- 


vertising messages. 


You can run a one inch advertisement or a full page advertisement, You get action ‘when you advertise in 2 
every week or every day, and for extra “punch” you can run as many as THE MEDICINE HAT NEWS wy 
‘ " A SOUTHAM NEWSPAPER 














as oe 


four colours. 


i 
i The Southam Newspapers are? 
; THE OTTAWA CITIZEN THE WINNIPEG TRIBUNE THE NORTH BAY NUGGET THE MEDICINE HAT NEWS 
THE HAMILTON SPECTATOR THE CALGARY HERALD THE EDMONTON JOURNAL f THE VANCOUVER PROVINCE 
(Published for Paci, rese ~) 
Yellow oe oe is » ~ TORONTO—The Southam Newspapers, 88 University Avenue, K.L. Bower, Manager MONTREAL—The Southam Newspapers, 1070 Bleury Street, J.C. McCague, Manager 
cost additive at makes nationa 
i promotion produce more local busi- 
ness. Your local telephone business 
effice will provide intormation. : 





© 
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He’s Betting 


All Depends Me te tien toe Nis Ramble 
On Price: 
Brownridge 


morthodox 
Zand well 
tested. But 
he and his 
enthusiastic 
The stakes are high this year crew at the 
for American Motors (Canada) American 
Ltd. Motors 
It’s gambling on a cool 50% eas o 
increase in new automobile which _ still 
sales — in one model year. And| @ aan ,. tether 
the gamble is predicated heav- remotely le 
ily on a prediction that this year the middle 
will see a sharp decrease in of farmiand 
sales of imported cars, leaving a south « east 
nice bit of business to be picked BROWNRIDGE of Bramp- 
— by the lower priced Cana- ton — are pushing them to the 
dian-built automobiles. limit. . 
The fact that a 50% gain in Here’s the program: 
one year has seldom been ac- |@ Squeezing the absolute in 
complished by any Canadian | efficiency from modern produc- 
auto producer, and that there’s | tion facilities. The plant, built 
a considerable amount of com-/+, assemble 36 automobiles a 


pany money riding on the issue, day, now is producing 56 daily | 


does not perceptibly perturb on one shift 
the man who is playing the : 
cards — its 45-year-old pres- 
ident, Earl Kitchener Brown- 
ridge. 


@ Organizing the work-load, 
with the co-operation of the 
union-represented work force, 


The moves on which he is re- 


EXECUTIVE FUND of CANADA 
SHARES 


for GROWTH OF CAPITAL 
ALLEVIATION OF TAXATION 
COMPOUNDING OF INCOME 


* BOUGHT 
* SOLD es 
* QUOTED ?@ 


H. €. FLOOD 7 ¢ CO. LIMITED 


620 St. James Street West 
MONTREAL 3, QUE. ¢ Victor 2.4871 


H. C. FLOOD & CO. LIMITED, 
620 St. James St. West, 
Montreal, Que, 


Witheut obligation, please send me infermation on Executive Fund of 
Canade shares. 


—_—_—_—_—_—SSe—S—— ee aa see 
ounsenenapernengpamegpuiangegianipionpairn tsa lennarenasgstemussngatiarenressitenstadianiemeataientmiieeaaitt, 
(please print) 


Be wary of calling a son of Scotland Scotch, for 
sses'see Wherever in the world you find him, he lives and ... «,..., 
'" dies a Scotsman. The renowned Scots distillers, 


for maximum efficiency in man | 


on Fewer Imports 


This plant is producing on a 
basis of fewer man-hours per 
‘car than does the highly mech- 
anized operation of the parent | 
| company in Wisconsin. 
|@ Carrying efficiency into the | 
| office. 

“We maintain a flexibility in 
| our operation that the bigger 
|companies cannot match. Deci- 
sions are made quickly, with a} 
minimum of red tape and paper | 
work,” Brownridge says. 

“Our purchasing is done by 
| five men. But they spend their | 
|time purchasing, not writing a 
|lot of memos.” 


AUTOMOBILE SALES 
BY PRICE BRACKETS 


% of Industry Registrations 
% Share (1961 Projected) 


10 0 WOO Foo . 


| @ Adding new product to the 
| line to increase production and 
spread the overhead over more 
| units. 
| All models of the company’s 
|smaller American series, for- 
|merly imported, are now as- 
sembled at the Brampton plant. 
+ * + 
Because some parts are com- | 
|mon to both the Classic and 
|American models, this larger 
|}volume permitted sourcing 
|many additional parts from| 
Canadian suppliers, thus reduc- 
| ing costs. | 


| @ Setting the sales target high, | 
}and combining the reduction in | 
| overhead per car with the} 
}money saved through produc- 

| tion efficiencies, to lower prices. 

| American Motors this year 

jachieved the most significant | 
|price reductions of any Cana- | 
}dian car manufacturer. List| 
|prices of the American models, 

produced in Canada, were | 
slashed as much as $283 from | 
| cost of similar models imported | 
|last year. This is now the low- | 
jest priced car assembled in this | 
|} country. 


@ Backing up the sales aims 
with a bigger advertising budg- 
}et and increased sales force. | 

The advertising appropria-| istered by three zone offices, in- But it isn’t the other Cana- 
|tion, more than doubled, in-| stead of two, and there is an in- |dian’ manufacturers that are 
cludes partial sponsorship of|crease in the sales field force.|Brownridge’s chief targets. 
| football telecasts — a big move; The dealer organization has| He’s convinced that this is the 
|for a relatively small company. | been strengthened — partly by| year of attrition for many of 
Sales promotion expenditures | unashamed wooing away of|the foreign-built cars on the 
jare increased. Sales effort}some former “Big Three” |Canadian market — and that 
|across Canada is being admin- dealers. |American Motors can move in 
‘and pick up a large number of 





1957 '58 '59 


Luxury Models 


Medium Priced 
Standard Models 


as Imports 





“It’s largely a matter of 


* - 

M-F Gets Rights to Machine _ pce,” he assevs 
Pulling out charts that he 
Massey-Ferguson Ltd, has ac-| designed to pick up windrows,| had used to inspire enthusiasm 
quired world manufecturing| transform them into wafers, and|in his dealer body at new model 
rights to a new hay-making in-| spew them into a collecting ve-jannouncement meetings, 
vention which compresses hay) hicle. Compared with hay bal-| Brownridge pointed out that in 

into dense wafers, approximate-|ing, presently used by 90% of ‘ 

ly two inches square. North American farmers, the (Continued on page 31) 
The tractor-drawn machine is| new one-man system is said to 
reduce man hours by 25% to 
40% per ton harvested, and 
tractor hours by 28% to 40%. 

“And cattle like the wafered 
hay,” says President Albert A. 
Thornbrough. 

Farmers using the new hay- 
making system will require far 
less storage space, and will “be 
able to handle the wafers with 
elevators and other nvaterials- 
handling equipment normall 
used only for ear corn and simi- 
lar crops. Wafers weigh ap- 
proximately 27 lb¢ per cu. ft. 
compared with 12 Ib. to 14 lb. 
for baled hay and 3% Ib. to 5 
lb. for loose hay. 

Manufacturing and marketing 
rights were purchased from 
Vernon J. Lundell of the Lun- 
dell Manufacturing Co., Chero- 
kee, Iowa. They will continue 
to manufacture the machine un- 
der their own colors under li- 
cense from M-F. 

M-F plans to market the new 
machine in the U. S., Canada, 
and other regions of the world 
where haymaking has become 
highly mechanized. 

It is scheduled for introduc- 
tion in the 1962 sales year. 


See ANNOUNCEMENT Sees 


CONNOLLY & TWIZELL LIMITED 
APPOINTMENT 


fae ny 





Cattle Like This Kind ot Hay, |tie imports. heen going "| 


Leasing 
Service 


I.A.C. can help you expand or modernize 


your facilities without 


increasing the 


amount of your own investment. Machin- 
ery and equipment will be bought to your 
exact specifications and leased to you on terms to suit your 


specific requirements. 


A copy of “I.A.C. Leasing — A Service for 
Canadian Business’, will be forwarded upon request, 
Phone or write your nearest 1.A.C., office or write 
direct to Dept. H, 1320 Graham Blvd., Montreal 16. 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 


CAPITAL EQUIPMENT FINANCING 


CAPITAL EQUIPMENT LEASING 


CAPITAL LOAN SERVICE 





ANNOUNCEMENT 


ALBERTA WEST NEWSPRINT DIRECTORS 


; 
. es ij ¢ g 


J. S$. GAIRDNER 


The appointment of John Smith Gairdner of Toronto, J. 
Superstein of Edmonton and Harold W. Manley of Calgary 
to the Board of Directors of Alberta West Newsprint Mills 
ltd. is announced by Gordon D. McNab, President. 

| Mr, Gairdner is President of Gairdner & Co, Ltd., Vice- 
President and Director of Bartaco Industries Ltd., and Cana- 
dian Gas and Energy Investments Ltd., and a director of 
Acadia-Atlantic Sugar Refineries Ltd., Bridge & Tank Co. of 
| Canada Ltd., Consolidated Building Corp, Ltd., Venezuelan 
| Power Co. Ltd, Exquisite Form Brassiere Co. of Canado Ltd., 
Greyhound Lines of Canada Ltd., North America Arms Corp, 
Lid., dnd Tancord Industries Ltd. 

Mr, J. Superstein is owner and President of Edmonton 
Produce Company lid. and Visco Products Co. Ltd., Vancouver, 
and in consequence is one of the largest independent oper- 
ators in the poultry business in Canada. Actively identified 
with civic, religieus and philanthropic life in the Edmonton 


J. SUPERSTEIN 


H. W. MANLEY 


area, he is also President of International Airport Hotel Co, 
Ltd. of Edmonton, of Sheldon Petroleums Ltd., Britcan En- 
gineering Ltd, and Thor Forms Ltd. as well os Director of 
Belmont Drive-In Theatres. He hos served os a director of 
North West Trust Co. Ltd. and is a director of the Poultry 
Products Institute of Canada. 

Mr. Manley is President of Petrogas Processing Ltd. and 
Vice-President and Managing Director of Jefferson Lake Petro- 
chemicals of Canada Ltd., Vice-President of Jefferson Lake 
Sulphur Company. An engineer, Mr. Manley held senior posts 
up to the rank of Vice-President of the Midcontinent Division 
with Barnsdall Oil Company of Tulsc, Oklahoma before 
joining Sunray Oil Corp. os a Vice-President in 1950. He 
formed his own company in 1953 and joined Jefferson Lake 
in 1956. 

Other directors of Alberta West previously announced ine 
clude John Stevens, Eli Cowan and Ralph W. Olmstead, 


WHEN TIME MEANS MONEY... 


D. & J. McCallum never left home, but the fame 
of their whisky reaches far beyond their native 


ee 


DISTANCE gets action, all mere 


There is no substitute for the personal touch of a telephone 
call for clearing up problems fast. You ask questions, get 
answers and action immediately, avoid misunderstandings. 


misty mountains. Correctly and with pride, they 
call this blend 
McCallum’s Perfection Scots Whisky. Try it and 


superbly smooth, flavourful 


you'll see why McCallum’s deserves the name. 


Our long distance representative can describe many ways 


easel 3. CAMERON, C.A. you can use long distance to advantage. Ask him to discuss 


E. W. Twizell, President of Connolly and 
Twizell Limited, announces the coppoint- 
ment of Donald J. Cameron, C.A., as 
Secretary-Treasurer of the Company. In | 
this copacity, Mr. Cameron is also re- | 
sponsible for office administration. 
He was formerly a partner with the 

firm of Myers, Cameron, MacFarlane & 
| e-» chartered accountants. 


all your communication needs. 


OOM OO eee al 


Scots (lhisky 


Distilled, Blended and Bottled in Scotland 


wolaen ) TRANS-CANADA (BIE TELEPHONE SYSTEM 


Nation wide Telecommunication Service 





Price of lowes 


avon | "52 '53 


(CONT’D FROM P. 30) 


50s 


the car-hungry early 5 
of 


ports had nearly 20% 
Canadian market. 

“At that time there was 
price differential of about $500 
between’ the 
Canadian built car, and the 
popular imported sedans. As 
supply of Canadian-produced 
cars became ample, imports 
dropped to about 6% of total 
sales. 

“Then prices of Canadian- 
made cars started to climb. Dif- 
ference in cost between a popu- 
lar, import, and a Canadian- 
built car, rose to $1,174 before 
the compacts appeared. And the 
imports pushed their share of 


im- 
the 


the 


lowest - priced | 


; the market to about 28%. (See 
| chart.) 

“Now our American has again 
brought the _ differential to 
about $500. 

“‘We expect to see sales of im- 
| ports drop by 25% or more this 
year, to around 15% of the 
| total market. 


. 4 ° ° 


“If we get just one-fourth of 
| the business we expect the im- 
;ports to lose, we’ll more than 
jachieve our sales objective of 
| 18,000 units.” 

American Motors sold 
| proximately 12,000 cars in the 
1961 model year which ended in 
August. Of these, about 4,500 


Right Time 
to settle an 
insurance loss 


The right time to consider the settlement of any 
insurable loss is before your insurance takes 


effect. 


Every industry has its special risk characteristics, 
every company its unique exposures to loss. It 
follows that business insurance programs should 
be purchased with professional care rooted in 


practical experience. 


That is precisely where the services of Johnson & 
Higgins can prove invaluable to your firm. J&H 
experts in marine, fire and casualty insurance 
...in safety and fire protection engineering...in 
claims and rate analysis all pool their talents to 
help you anticipate losses and provide the right 
protection against them. 


Incompletely developed insurance programs can 
cost your company thousands—even millions— 
of dollars. You may be running this risk today if 
you have not recently had a professional review 
of your company’s insurance program. 


JOHNSON & HIGGINS 


Insurance brokers 


Montreal! Toronto 


(Canada) Limited 
Average adjusters 
Winnipeg Vancouver 


30 Offices throughout the World 


TRUSTEE 


FOR 


ap-| 


| J. E. LeBlanc says the proposed 


a 
err : ao NY 
TT | [stole] foiled 
_ aut > 
‘oes + 


i e 
were Classics built at Brampton 
since Jan. 1.” 

In another chart, reproduced 
on this page, Brownridge 
pointed out that the so-called 
“standard” models (Chevrolet, 
Pontiae, Ford, Plymouth and 
Dodge) have lost most heavily 
}as imports and compacts have 
|taken substantial shares of the 
Canadian market. Medium-| 


priced cars have also lost , 
ground, but the luxury models 
have maintained or slightly 
widened their market. 

“We've been pioneers for 
several years in the fringe mar- 
ket of the compacts. 

“Now the market is flooded 
with a bewildering variety of 
compact cars of various sizes, 
with some of the standard-sized 
cars downgraded almost to! 
compact size. 


° ¢ ¢ 


“This year we’re no longer in 
a fringe market. Were slugging 
it out toe-to-toe with the other 
companies on a volume basis — 
and that is the message that has 
gone out to our dealer body.” 

Of his TV program, Brown- 
ridge said that this medium was 
chosen,because 59°% of all new 
car sales in Canada are made 
in the. 32 metropolitan areas 
reached by the TV network. 

“Our studies showed 


the thoughtful people, 
who study and choose carefully 
before they buy. 


N. B. Fall Session to Debate 
‘Taxes and Municipal Probe 


FREDERICTON (Staff)—The 
second session of New Bruns- 
wick’s 44th legislative assembly 
opens Nov. 14 with a fall sitting 
that is expected to be short. 

Two bills are definitely slated 
to be introduced: | 
| @ A bill enabling the province | 
|to levy its own personal and 

corporation income taxes and 
permit the federal government | 
to collect them on its behalf | 
starting Jan. 1/61. 

@ A bill setting up a provincial 
commission to study and report 
|on municipal finance and taxa- 
| tion. 

Indications are that govern- 
ment legislation to implement 
recommendations of the Bridges 

|Liquor Enquiry Commission 
| will not be introduced this fall 
| pending a decision by the legis- 
lature — sometime during the 
session — on how to deal with 
recommendations in the contro- 
versial report, 

The Bridges report (FP, Sept. 
| 16) recommended establishment 
of a three-member Liquor Con- 
| trol Board, licensing of outlets 
| for on-premises consumption of | 
alcoholic beverages without lo- | 
cal option vote, and the estab- 
lishment of additional govern- 
ment operated liquor stores. 

The bill enabling the province 
to levy its own income taxes 
| will bring New Brunswick in 
|line with the other provinces 
| which have already passed simi- 
| lar legislation. (FP, Oct. 14). No 
double taxation is contemplated. 

Municipal Affairs Minister 





provincial enquiry commission 
will be asked to make recom- 





PENSION 
FUNDS 


This Corporation is 


actively engaged 


in the 


administration of Company 
Pension Funds. We invite 


your inquiries. 


TORONTO GENERAL TRUSTS 


253 BAY STREET, TORONTO 1 
A. C. Scott, Pension Trusts Department 


that | 
Rambler was being accepted by | 
people | 


| 


| 
mendations on “financial assist- | 
ance to municipalities, tax con- | 
cessions and their effects, and | 
sources of municipal taxation.” | 


Are Lower Compact Prices Dooming Imports 


“But, for volume, we had to 
reach the great mass of work- 
ing people. A sports program 
seemed to be the answer. 


“But we refuse to engage in | conditions. 


the hucksterism common to the 
industry. So we chose an an- 
nouncer who would deliver our 
message in a quiet believable 
way. ‘ 

“We. think we can do much 
better in Canada than our par- 


6 Tyee Mp ew speptonctly sally cache hi atin a eh > Sam alee ee eee 
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¢ |THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE ¢ FIRE - CASUALTY 


REAS OFFICE: TORONTO 


BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER © LONDOR 
GTTAWA © WINDSOR © MONTREAL © CALGARY ¢ VANCOUVER « WINNIPEG 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 


ent company is doing in the 
U. S., with 7% of that market. 
We think we have a product 
particularly suited to Canadian 


“We believe we can get 15% 
of the Canadian market within 
the next few years.” 

If American Motors does that, 
it will be one of a “Big Four” | 
in the Canadian automotive | 
business. j 


ANNOUNCEMENT 


New Executive of The College of Pharmacists 


GEORGES FILTEAU, L.Ph., D.Sc. 


President 


The College of Pharmacists of the 
new Executive for the 1961-62 
Filteau, L.Ph., D.Sc., Quebec 


S, J. Randall, President 


term of office. 
District Governor, 


of the Province of Quebec 


ROLAND GENEST, L.Ph. ANTHONY JAMES McDERMOTT, 
2nd Vice-President L.Ph., Treasurer 
L.Ph., Montreal District Governor, 1st Vice-President; Roland Genest, L.Ph., 
Sherbrooke District Governor, 2nd Vice-President; Anthony James McDermott, 
L.Ph., Montreal District Governor, Treasurer. 


JEAN DICAIRE, L.Ph. 
Ist Vice-President 


Province of Quebec has elected its 
Elected were: Georges 
President; Jean Dicaire, 


NS AS AREA AAA ARR 


General Steel Wares, Limited 


Like the “Iron Curtain” the old fashioned concept of office partitioning did more to confine than 
it did to separate. The over-all effect was dull (often to the point of ugliness) depressing to both 
staff and visitors and far too inflexible for the expanding needs of a modern business. 


Today, modern metal partitions like these handsome aluminum partitions made by GSW give an 
impression of light and air and elegance while providing the privacy necessary for efficient work. 


Almost unlimited combinations of panel materials, finishes and arrangements provide ample 
scope for individual tastes and requirements, and the unique design of the aluminum posts ensures 
fast initial installation and simple layout changes at any time. 


Our Architectural Division in London will be happy to discuss your needs with you. 


GSW ALUMINUM PA 


Canadian 


RTITIONS 


ARCHITECTURAL DIVISION OF GENERAL STEEL WARES 


(METAL MOVABLE WALLS) 





a 
i Pot PI. 5. PPL DAE LLIN REL NY PE Diy ITE WO A Oy POLO OE BYE Gd 





—October 28, 1961 THE FINANCIAL POST 32 


$2 Million in Big Equipment 
Moved Out in Five Auctions 


By J. K. EDMONDS tioneer licensed to operate in like the undertaker—I get them,of the sale. This caught many 
WINNIPEG (Staff) — The/the city. Licensing requires oi pe the end,” one scrap dealer}out-of-town bidders without 
shivering crowd (est. 150) fol-|$100 fee, plus three months’! told FP.) | top-coats. 
lowing auctioneer Joe Spada-| residence. | DB uses scrap in its own op-| By mid-afternoon the to-| 
fora around Dominion Bridge’s| On hand to open the sale was} erations at Manitoba Rolling| getherness had risen to such a| 
Winnipeg properties on Oct. 17/a local auctioneer, S. H. Gray.| Mills, but decided to put po-| Pitch that one Winnipeg dealer 
divided neatly into two groups:|“We’re here to see if Gray) tential scrap items into the sale| with connections in the garment | 
bidders and watchers. |really does conduct the auc-/t 9 add to the number of items| business produced half a dozen) 
The -bidders were there to) tion,” the. inspectors told FP. | and attract more buvers. |new parkas to hand out to those 
buy items ranging from| The sale began with Gray at| E with the most pronounced chill, 
three 10-gal. paint pots (lot|/the microphone, selling %hp| 1 effect, the scrap was 4) including the auctioneers. 
29L) to a 15-ton overhead| motors, repeating data relayed | !0ss-leader—though it got good Apart from the specia] prob- 


RS 
} 
| 
} 














tant 
crane (lot 49). 'to him by the Spadafora teamy.| Prices, according to dealers and/ 1.45 o¢ weather and licensing, 
second of DB's five giant cross-|broke down, and by lot 8 
country auctions. The sales} (power hacksaw, 60 cycle, three E 4 
were de-|phase, 75 amps %hp) Spada-|t? the yard was $25 in Winni-| oO ptant, because it costs Spada- 
| Peg, $34 in Calgary, the day of! 54, $1 900 an hour — his esti- 
million)with the other local auction- 
worth Oof|eers, none of whom seemed to|crowd had developed some to-| DB men were expressing sat- | ° 
urp1uS!/care very much one way or the| getherness, partly as a result of/isfaction at the sub-totals as| C d, 
; the weather, which had dropped| the day ended. And most of the ana VANS 
from a sunny 86 the day before| major buyers were planning to 


The watchers were there to| This  Tinkers-to-Evers-to-|DB officials. Per-ton Peal the auctioneers considered the 
ranged from $13 to $21 e-leale satisfactory, especially | 
pending on the nature of the) when the pace of bidding be-| 
igned to| fora was spieling. 

the sale, dealers told FP.) mate—to run the sale, and his 
quipment| other what happened about the 

a windy, sleety 29 the day! follow the sale west. 


see what would happen at the|}Chance arrangement quickly 
items, (Price of scrap delivered| * to pick up. (Pace is im-| 
move $2 Gray retired into the crowd SELVES 
By the lunch- break, the| fee is a percentage of the take.) 
nd supplies | license. 





ut of the) (what did happen: a sum-| 


DB plants mons, a court a eae 
; ppearance, and Biases 
.° ©) the case held over at the city’s Vendenenh Gheatiiabintn ithe J, CANADIAN-OWNED AND OPERATED, =, MERIT’s capital remains in Canada. Your pre- 
* .., | request until Nov. 20.) ? Merit Insurance Company is soundly directed by mium payments and the Company’s more than 


OY Arrowrrment To HER —" QUEER, WEATHERPROOFERS 


uci MRT ee ce aR 
bd 


decisions and policies made in Canada with the best $14,000,000 in assets contribute to our country’s 
interests of Canadians in mind. 66 MERIT regional progress. MERIT soundly invests many millions in 
and district offices across Canada are managed by various fields of Canadian enterprise, thereby helping 
company-trained specialists who are thoroughly fa- to maintain the living standard of Canadians like 


“hep Peers Some of the items on sale 
a machin- | “ete new, but discontinued 
ery dealers items. Others were more than | 
50 years old. These gave rise, 
occasionally, to some comment. | 
} 





, 





from across 
SPADAFORA © 4nada, “Say, Polinsky, lay off the next miliar with both auto and fire insurance conditions yourself, 
many of _— in your locality. 


one, I want to buy it for an| 
antique.” 

But there wasn’t any kidding | 
when items like lot 82 (Pang- 
born Rotoblast Machine—10 
hp motor) went up for sale. 
Bidding on such pieces was 
rapid and silent, and confined, 
after the first few bids, to half! 
a dozen major dealers. 

Most of the items he bought, | 
a Calgary dealer told FP, would 
wind up in small machine- 
shops or as equfpment for scrap 
yards in smaller western cen- 
ters. 

“Dominion Bridge can’t af-| 
ford to keep that machine,” he | 


them following the auction from 
point to point; scrap dealers, 
most of them local; small ma- 
chine shop operators and a 
sprinkling of metal products 
manufacturers looking for spe- 
cific items; spare-time metal- 
workers, and assorted others, 
including a blacksmith from 
Beausejour. 

The watchers included DB 
staff and executives equipped 
with clip-boards to keep track 
of the take; loca] auctioneers 
casting a professional eye on 
Spadafora’s work; and two of- 
ficials from the city of Winni- 


2. MERIT claim payments benefit many local busi- 4. Your MERIT representative serves his community 

nesses. Totalling millions of dollars annually, as actively as he services the insurance needs of 
these payments pour a steady flow of funds into auto his local customers. Nearly 500 MERIT employees 
repair shops and construction firms across Canada, and their families contribute to the growth of Canadian 
thus helping to keep skilled Canadian tradesmen communities from St. John’s to Victoria, 


working the year round. 


IMPORTANT FACTS ABOUT MERIT 


MERIT is one of Canada’s largest, fastest-growing writers of auto- 
mobile insurance. 

MERIT is Dominion-licensed, doing business locally in all ten provinces. 
MERIT presently protects the property of over 160,000 Canadians. 
MERIT has over 200 company-trained representatives on the road 
coast to coast to give you prompt, efficient service. 








peg licensing department. , p 
Ths: tee Cbtichals, wees. there said, gesturing at one he had For all your Auto and Household Fire Insurance needs call... 
because of a local licensing sit- oe youd $500 for. i 
uation (which won’t arise any- It’s too bulky and too slow. Burberry Walking Trousers; now procurable for the 
where else, according to Spada-| They can buy a machine that first time on this side of the Atlantic, Trimly tailored 
fora). | will do the same job five times in lightweight English Worsted Flannel, regular or ex- 
: ‘ 2s as fast in a quarter of the space. tensi istband; plai leated front... .$29.50 
Auction sales in Winnipeg “But I micata lest ta & ae Ce ee ee ee $ Regional Offices: COM PANY 
ae be conducted by an auc-) ,i045 town who has plenty of ee St. John's, Halifax, Quebec, Montreal, Ottawa, Toronto, 
| space and lots of time. At that ur errys ea 2S Hamilton, Sudbury, Winnipeg, Edmonton, Vancouver. 
° * | price, for him it’s a bargain.” . 3 é 
If bidding was slow, the ouce All Kann fashions — Limited in distribution to the finest gentie- 70 OFFICES FROM COAST TO COAST 
tioneers passed items, then of- bear thie authentie a | mens outfitters: Write BURBERRYS LTD.. Head Office: Town of Mount Royal, Montreal 16, P.Q: 


fered them by the ton. (“I’m 











1928 CHRYSLER 4 DOOR SEDAN—Alone in its class 


ae 


aie : A name too proud to share with any compact 


Oo = .= Oh 
a Aetna alle There is a place for compacts . . . but not in the Chrysler line. Chrysler is a big 
2 4 car...a prestige car...acar that i is far too proud to share its name with any 
- compact. And for this reason Chrysler for ’62 stands alone in its class. See 
i Chrysler today, drive Chrysler today and take pride in the car with no jr. 


CONSUMERS’ GAS ANNOUNCEMENT editions to compromise your investment. There is a Chrysler dealer near you. 


CHRYSLER 1962 


WINDSOR SARATOGA NEW YORKER 


* 














R. H. CARLEY 


The election of Mr. Robert H. Carley of 
Peterborough, Ontario, as a director of 
The Consumers’ Gos Company wos on- 
nounced recently by Chairman of the 
Board, A. |. Bishop. Mr. Carley is an 
honour graducte of the University of 
Torento in Commerce ond Finance ond mF 
was co-winner of the University of To- £88 is os 
ronto Edward Blake scholarship in 1943. es Sateen r ox : é ' : : = ee 
He is o partner in the law firm of Carley, ; 3 , 
Standish, Lech, Fitzpatrick & Davidson; 
Past President of the Peterborough Rotary 
Club; served in the Second World Wor " 
ce a nde ce ee 1962 SARATOGA 4 DOOR HARDTOP — Alone in its class 
He is octive in various community or- | 
gonizations and in both the local and 
larger work of the Presbyterian Church 
in Canado. i 
CC.2624 


Mr. Bishop emphasized that the elec: | 
NO JR. EDITIONS TO COMPROMISE VODR IWES ONT eeee_ee_=eeE=eee 


tien ef Mr. Carley from Peterborough is | 
in accordance with the Company's policy | 
of heving directors from the oreas | 
throughout the Province where the Com- | 
pony furnishes natural gos service 


ea ne ne rere: ’ 
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This Clean-Out Produced Bargains 


|sands of items from stores all| the end of the entire sale.” | as $30,000. Had the same equip- 


Why Dom. Bridge Sells Off the way from wood screws, This much the company does|ment been sold individually, 


through tape, wire, drills,| know: little more than $15,000 could 
- S ° paints, rivets, motor cases to a} @ About 100 persons,each at-| have been anticipated. 
Machinery Worth $2 Million | barrel of carbide were surplus|tended the Montreal and Win-| One company official told FP 
By AMY BOOTH “To dispose of surplus daeede| ta ee ee oe — it — be — - a 
MONTREAL (Staff) — When|in the conventional manner ties | , a jor scrap dealers, private in-} auc lions every ree 0 
400 tons of ea and | up executive time, plant space cro a aT 6 - es ees! “we a wh het 
small tools are lying unused in| and potential cash over a long een completely written off, it| peti — wi eal only ¥ 0 During that length of time, a 
company plants, a. good, fast| Period,” Carlyle said. | still existed physically around | turned up 7 algary. Yet Cal-|considerable amount of obso- 
house-cleaning is needed. | The company considered all Cie eompeniy 8; Feae. pry as aad to be the most tete equipment builds up. Some 
That's why Dominion Bridge | the alternatives—principal one:| Terms of the sales were 25% | Successful sale. ___| would have been purchased for| 
Co. auctioned a variety of| feeding the surplus goods onto cash with the successful bid, the| @ While some items, mainly | Just one specia] job. In other 
t thi th five|the used machinery and scrap balance by 6 p.m, the day of|from stores, sold for ridicu- | cases one newly marketed ma- 
ween soe at five! tal ket dof the sale—all goods to be off;lously low prices, in total the|chine may do the work of five 
principal Canadian cities. —_ ener over pee the premises by 5 p.m. the fol-| auctions have generated more existing ones. 
“It's Dart of a long-range he St ES Carty! lowing day. cash than could reasonably be} The auctioneering firm, J. = 
caine dies ania tiiade alk sal; teleiheeae hte exc os set | In most cases, sales were on es from other methods of | Spadafora & Co., Montreal and | 
: kee lee at asta : »| an as-is, where-is basis, but| @!sposa | Toronto, was surprised at the . ' rey 
DB's engineering facilities di-|it all over with immediately. lsome large items were to be| @ More people want lathes than| amount of response. They be- FARMERS & MERCHANTS TRUST COMPANY LTD. 
175 Union Avenue, Montreal, P.Q 
a 


INVESTORS AND BROKERS 
e 


AN ORDERLY MARKET 
FOR 6%4% CMHC LOANS 


In the Provinces of Alberta, Saskatchewan, Ontario and Quebee 


BID $100.50* OFFER $101.50*° 


® Subject to examination, confirmation and change of 
price 
** Brokers protected 


UULHASGL COG LAVEUSADLALUAUOEUES UAE 


oar this stat? oes ue én malt tenes ob toe ale loaded on trucks by DB for a! overhead cranes. Some 30-year-|lieve this is one of the first Address all inquiries to Mr. J. R. La Fleche, Eastern Office: 1 
put in new machinery.” was almost as difficult and time old lathes which were incom-| multi- -plant auctions held. Offices in Calgary; Edmonton; Medicine Hat; Saskatoon; Montreal; Nassau, N.P., Bahamas; 
At the one-day sales cash was| Consuming as the auctions| Were the auctions successful? Seine’ as much as $400. | Their formula for success: oon, 
realized on equipment that head | themselves. “So far the results look good, ; ae pene y ata ee many thousands of brochures 
office, at least, had forgotten DB has 13 operating units. Carlyle said. “Some lots are taut od ee ss "meee omer —_— Se:sent GR ae premees the 
ever existed. Each was required to send in a ringing in more than we ex- rage — Sader cilarad’ 99% /sales. Then there must be a 
list of equipment no longer re- pected, some less. We can't ° e the pieces offered were|jarge volume of merchandise to 
quired. This was then offered judge the results by any one sold. jsell and, naturally, many eager 
to every other unit. It resulted bid. We’ll judge by the total at @ Some plants netted as much buyers. 
in transfers of some 30 to 50 
Sales began in Montreal Oct. Capital equipment items either | 
11, moved to Winnipeg Oct. 17,/0M a permanent or temporary | 
Edmcnton Oct. 19, Calgary Oct. basis. 
23 and ended Oct. 26 in Van- The final result: 386 pieves 
couver. ‘of capital equipment plus thou-| 


stated price. 


The clean-up resulted in SHH AIANNHLNHTU TULANE ANNONA 
realization of about three times 
the active assets the company 


expected. 





Ss ANNOUNCEMENT 
PUBLIC RELATIONS FIRMS MERGE 


POLYMER 
CORPORATION IS 
ONE OF THE WORLD’S 
4 MAJOR SOURCES 
a OF RUBBER 


LEONARD L. KNOTT PHILIPPE HURTEAU 


Editorial Associates Limited which in November celebrates its twenty fifth anniversary 
Gs Public Relations consultants, announced recently that it has merged with the firm 
of Philippe Hurteau and Company, Leonard lL. Knott, founder and president of 
Editorial Associates Limited, becomes chairman of the board and chief executive 
officer. Philippe Hurteau, president of Philippe Hurteau and Company, becomes 
president of Editorial Associates Limited and a major shareholder. Other officers 
and directors: John Brebner, vice president; Andre Bachand, John Fisher, Dr. — 
Massue, Charles E. Wilkinson and Mrs. Mary Show. 

The merger makes Editorigl Associates the first Public Relations firm in Canada | 
with truly bilingual and bicultural top management and adds to its services and 
facilities the international representation built up by Philippe Hurteau and Company | 
in Western Europe ond tatin America. 
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(Zz, 
Y PENSION PLANS 
os HAVE CHANGED TOO! 


Have you seen Dominion Life’s new 
Group Pension Planning? 


Times change and needs change. That’s why it’s 

important to consider a Pension Plan that takes 

advantage of new developments for both 

executive and the employee 

Dominion Life has developed plans that include 

Pensions on a profit-sharing basis, Annuity Plans 

with adjustable premium discounts and other 

new features. These are of interest to both large 

and small firms. Let us tell you about these new 

ideas—and the tax advantages and concessions 

which make them doubly attractive. i Ssh alata aa ie ea 

Experienced Regional Group Supervisors are INDUSTRY AFTER INDUSTRY, all around the Additions are constantly being made to 

available for consultation in over 40 Dominion " POLYMER 
Life Branches. world, has found that new Polysar*rubbers, these versatile elastomers. One of them CAPSS ATO, *Tradgmark req'd 


You will find Dominion Life provides contin- S ‘ 
uing service to its clients... an important produced by the Polymer Corporation could supply you with the answer to your 
consideration. 
' Limited, have helped to solve a wide variety raw material problems. A letter to the 
Whew & comes to inquomeieg. x8 ¢ of raw material problems. The result has § Marketing Division, Polymer Corporation, 
Dominion VOMMIUImtteae . been a steady growth in production, Sarnia, Canada, will put you in touch 
leading to the present pithcaneiantea of with a Polymer representative in one of dnt indies Gieemtiaieceiiel -aiabchies 
Polymer among world rubber suppliers. forty-three countries. SARNIA « CANADA 


‘THE DOMINION UFe. ASSURANCE COMPANY, WATERLOO, ONTARIO 





Time is Running Out in B.C. 


Bennett Starting to Spend 


$840 Milli 

Special Correspondence 
VANCOUVER — Time is now 
so swiftly running out for any 
effective federal government op- 
position to Premier W: A. C. 
Bennett’s pre-Columbia devel- 


opment of Peace River power 
that it is difficult to see how 


on the Peace 


west) and Hudson Hope (10 mi. 
west) andvit will evidently take 


considerable political genius on 


cessfully stalled the interna- 
tional Columbia scheme by in- 
troducing into an _ already 
settled concept his new idea for 
| selling all instead of half, the 
| province’s downstream benefits 
| back to the Americans. 


Ottawa choked on this because 


Until recently, he had suc- 


Ottawa’s part to call a halt|it meant going back to the 


without appearing to be thrust- 
ing a dead hand into a healthy 
provincial economy, 


Premier Bennett apparently | 


Americans for an almost com- 
| plete new deal, as well as be- 
jcause the Conservatives are 
| against exporting all of the Col- 


Ottawa could now turn back the/ is gambling that they won't try, ee Peers 


clock. 


From Ottawa’s point of view,| River scheme to go ahead in| 


the situation.until recently may 
have seemed to be safely bogged 
down in political rhetoric. 


for he has ordered the Peace 


spite of solemn warnings a 


imonth ago from Justice Minis-| 


iter Davie Fulton that Ottawa 


| + 4 A 


Now, through Resources Min- 
ister Kenneth Kiernan, the 
provincial government has stat- 
'ed it wants a better deal from 


But now the provincial gov-|might invoke the Navigable| Ottawa on the sharing of con- 


ernment has let two prime con- 
tracts totaling $541,200, to get 


| Waters Act in the national in- 
| terest. 


|struction costs. The present 
arrangement is for the federal 


the Peace River scheme started) Fulton seems to have been| government to lend B. C. $172 
this week; plotted more con-| cornered on this point anyway| million towards the total $458 
struction worth about $10 mil-|py the offer from the Peace} million project. 


lion to start in February; and 
completed access roads worth 
about $300,000 for supplying 
these first projects. 

¢ J 4 


Approximately 275 immedi- 


River project engineers to con- 
| tribute to studies — while they 
construct the dam — with a 
| view to improving navigation on 
the inter-provincial river. 

In this wryly co-operative 


This, said Kiernan last week- 
|}end, could run the province in- 
to serious debt; and coming 


from a government which itself | 


| recently increased the province’s 
indirect debt (‘contingent li- 


ate. on-the-spot jobs will be| tactic, the premier has more or| abilities”) to $1,250 million, has 
created by the two first con-|less deprived the federal gov-/ an ironic ring to it. 


tracts, and Project Manager 
Richard Bibbs says that these 
~ will increase to 600 by mid-1963 
and 1,500 by 1964. 

Add to this all the prosperous 
implications that will be enjoy- 
ed by Fort St. John (60 mi. 


in 
Le 


& 
%& 


% 
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ernment of its only weapon 
against the Peace project and its 
| only lever for gaining some kind 
|of priority for the Columbia. 


Indeed, the premier has con- 


| founded their efforts on the 


Columbia even further. 


Your 


Ma 


n NEW YORK STATE aon 


rke 


| ‘Add the fact that Premier 
| Bennett has now begun to spend 
the first of $840 million of pub- 
lic money on his pet Peace 
River scheme and it becomes 
iclear that he intends to build 
‘that project before the Colum- 


om 
: 


| Feb./62. 








bia — and without the Columbia 
if necessary. 

The two construction jobs 
which begin this week include: 


@ A $241,200 contract let to 
McNamara Construction (West- 
ern) Ltd., of Edmonton, to chop 
out a 10 ft. square pilot tunnel 
2,500 ft. into the west bank of 
the Peace. This will ‘provide 
geological information for be- 
ginning — in February — three 
main diversionary tunnels, each 
50 ft. square and 3,000 ft. long, 
to pass the river waters around 
a section of 
construction of the dam. 


@ To be built simultaneously, 
under a $300,000 contract let to 
Western Bridge & Steel Fabri- 
cators Ltd., of Vancouver, a 


single-lane steel arch bridge 500) 


ft. long over the Peace River 
canyon upstream from the dam 
site. This will carry supplies in- 
to the main projects. 

The bridge, employing 250 
men, must be completed by 
The tunnel will em- 
ploy 25 men and construction 
timing is aimed to facilitate 
completion of the three main 
tunnels by Dec./63. 

Stripping of surrounding 
country will begin early in 1963 
and by midsummer a small and 
large coffer dam will be started. 
The main dam — so far the 
largest project of its kind in the 
world — will start in the late 
summer of 1963. 


The pianning calls for the ex- 
penditure of half the total $840 
million within the first five 
years. 

The access roads, now virtual- 
ly completed, are to be paid for 
by B. C. Electric Co., which 
Premier Bennett turned into a 
crown corporation with a wave 
ef his unpredictable 
Credit wand last August. 

Within a few days of that 
takeover, BCE’s new president, 
Dr. Gordon Shrum, established 
a $75 million credit for the com- 
pany with the Royal Bank of 
Canada for the express purpose 


of financing the start of the} 


Peace River project. 

There is now also good rea- 
son to report that the BCE in- 
tends to launch a $28 million 
bond issue early in 1962 to 
throw into the Peace River pot. 

With the province’s liabilities 
thus roaring upwards to the $2 
billion mark within the next five 
years, there is no question that 
Premier Bennett is serious when 
he talks of B. C. running too 
much in debt if it has to pay for 
the Columbia, too. 

Except for their uncountable 
supporters among the electorate, 
the government of B. C. now 
appears to stand completely iso- 
lated in the tense money-power 
situation they created for them- 
selves by taking over the BCE. 


|p) In recent weeks they have 


B. 


a! 


And that’s just the first step into the world’s greatest industrial and consumer 
market —the whole of the U.S. 


Whatare your plans? You need the facts! 


If your business needs the huge U.S. market 
to expand in the way it deserves, you prob- 
ably need a base in the States. You need a 


location near your Canadian 


materials, labour, watér and power, trans- 
portation, perhaps even sources of finance. 
All this is available in New York State! 


head office; raw 


Here’s where we can help. Reports, practical 
information, research, plant site descriptions; 
whatever the facts you want, we'll get them 
for you. Our staff of skilled and experienced 
people will give you — free and in the strictest 
confidence —complete, no-nonsense, unbiased 
answers to all your questions. 


To get a general rundown on the kind of information we can put at your disposal, 
please ask for our booklet on “Industrial Location Services.” Then, for any 
further assistance you might like, write, wire, phone or come down and see 
Commissioner of Commerce Keith S. McHugh, New York State Department of 
Commerce, Room 664, °112 State Street, Albany, N.Y. Telephone: HObart 


2-7511, Ext..3777 


Expand into the U.S. via 


NEW YORK STATE 4. 


a ANNOUNCEMENT! 


FRANK M. BROWN 


The appointment of Mr. Frank M, Brown 
as General Manager of the Lackie Manu- 
facturing Co. Lid. is announced by the 
Board of Directors. 

Mr, Brown joined Lackie Manufacturing 
Co. Lttd. five yeors ago and has had 
twenty yeors experience in the Canadien 
jewellery manufacturing field. 


It’s all 
YOURS 


when it's your own copy of 
The Financial Post: the timely 
comments, the useful news, the 
background reports on markets 
and industries that concern you. 
Get your own copy of the FP. 
Study it in your own time, for 
your own gain. 

In Canada: $8 yearly; $14 for 
2 years 

Elsewhere: $9 yearly; $16 for 
2 years 


MAIL THIS COUPON TODAY: 


The Financial Post, 

481 University Ave., Toronto 2 
Please enter my subscription for 

[) one year, () two years, and start 
sending FP immediately. 

© Send bill 0) Cheque enclosed. 


riverbed during} 


| been besieged by protésts from | 


|} major finance houses in Europe | | 


and North America. , } 


} 


>» They have been able to pro-| 
duce no solid evidence that new | 
industry of any kind is even 
scouting the north to consume 
Peace power. } 
|p They have lost their best press | 
| support: in B. C. and even the| 
opinion surveys have gone} 
against them — especially over 
the arbitrary refusal to let the | 
courts rule on BCE compensa-| 
tion. 
But Premier Bennett seems to 
be ‘keeping his nerve, 
Since his speech at Okanagan | 
Falls to a Social Credit rally, | 
announcing rather loosely that} 
the government did not intend} 
ito let the B. C. Power Corp. | 
have a fiat to sue over BCE ex-| 
|propriation, the premier has 
| been. silent for three weeks. | 
| He evidently plans to stay that 
| way now the Peace River pro- 
ject is under way, and gamble 
lthat the next federal election 
| will confirm provincially that he 
| has more people behind him on| 
| the Peace than Fulton and the 
| Conservatives have behind them 
| on the Columbia. 
| What can he lose? 





ANNOUNCEMENT Ses 


Social | : 


J. C. BEVERIDGE, C.A., R.I.A. 


| Mr. W. L. Levy, President of Diwalt 
Sales Lid., announces the appointment of 
| J. C. Beveridge, C.A., R.I.A. as Secretary- 


*.Treasurer and Director of the Company. 


Mr. Beveridge will be in charge of all 
| administrative and financial details of 
| the Company's operations. 


| eee enamel aoe en 
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These shares having been sold, this advertisement appears as a matter of record only. 


Outstanding Issue 


20,000 ~- 
Common Shares 


The Island Telephone Company 


Limited 
Price: $13.25 per share 


This offering does not constitute new financing by the Company 


Royal Securities Corporation Limited 


British West Indies 
Egypt 


Lebation 
Sweden 
Venezuela 


TCH WH 
COscoTeH wank + 
. yeni t CO.LTD.GLageo,! 


Sold as a premium Scotch elsewhere 
in the world—on sale in Canada at 
normal prices” 257 Avovr nest vatue pest scorcH 


*For some unknown reason, 31 years ago, Grand Macnish was listed in North 
America at a popular price. Elsewhere it was sold and is still sold, at a premium 
price. In Canada, therefore, it is one of the great Scotch Whiskies, and one of 
the greatest values obtainable. 
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Needn’t be big business 


to use metered mail— 


Now thousands of small firms, retailers, 
service businesses and professional people 
have all the advantages of metered mail— 
with the DM, the little desk model postage 
meter that costs about 30¢ a day. 

The biggest thing about the DM is its 
convenience. You always have the right 
stamp for any kind of mail, because you print 
it as you need it—directly on the envelope, or 
on special gummed tape for parcel post. 
With every meter stamp, you print your own 
small ad, if you want one. The DM also seals 
envelope flaps. Makes mailing fast and easy. 

With the DM, you are no longer bothered 
with adhesive stamps that stick together, get 
lost, damaged, or misused. You don't have 
to stock assorted denominations, which run 
out when you need them most. You needn't 
keep a locked stamp box, or government 


Pitney-Bowes 
POSTAGE METERS 


PITNEY-BOWES OF CANADA, LTD. 
Dept. 415, 909 Yonge St., Toronto 


Phone or write any 
Pitney-Bowes office 


Brantford, Ont.—113 Darling St., Pl 6.6063 
Calgary, Alta. —303—4th St. W., AM 3-1230 
Edmonton, Aita.—104 St. & 102 Ave., GA 2-744] 
Halifax, N. S.—757 Barrington St., 423-7169 


stamped envelopes. And you get rid of slow, 
tedious time taking stamp sticking. 
h ice sets P Hamilton, Ont,—840 King St. W., JA 8.4244 
The postoffice sets the meter for as much Kingston, Ont.—Box 1034, LI 6-434 
postage as you want to buy at any one time, Kitchener, Ont.—6-A Jackson St., 742-4884 


a day On postage. There are 12 meter models, 
powered and hand operated, for large mailers 
or small. Ask the nearest Pitney-Bowes office 
(see list at right) for a demonstration. Or 


Montreal, P. Q.—465 Craig St. W., UN 6-150! 
show postage on hand and postage used. 

Peterborough, Ont.-—-457 Water St., Ri 3-3100 
can often get on earlier planes and trains. 

Regina, Sask peg St., JO 8-2100 

Saint John, N. B.~90 Union St., OX 3-2273 

Sherbrooke, P. 0.—61 Wellington St. S$, LO 9-6022 
send the coupon for free booklet. Victoria, 8. C.—749 Broughton St., EV 4-5323 


Postage in the meter is always protected; London, Ont.--69 Oundas St,, GE 2-1891 
a cote Moncton, N. B.—15 Archibald St., EV 4-560! 
and accounted for on visible registers that re ; : 
North Bay, Ont.—110 Third Ave. W., GR 2-1130 
Metered mail, already postmarked and Stine, Gat.--08 Seok St, CE SES 
canceled, needs less handling in the postoffice, Port Arthur, Ont.—214A Arthur St., DI 5-9791 
Quebec, P. Q.—265 rue de la Couronne, LA 3.4589 
is ) j ° ire p 
There is no minimum mail requirement, St. Catharines, (int —17 Wellington St., MU 2.0521 
One-third of DM users average.less than $1 St. John’s, Nfld.—11 Church Mill, 7086 
Saskatoon, Sask.—489 Second Ave. N., CH 2.0077 
Scatborough, Ont.—46 Crockford Bivd., PL 9.4197 
Toronto, Ont.—909 Yonge St., WA 3.4693 
Vancouver, B. C.—972 Howe St., MU 5-7304 
Windsor, Ont.—31 Hanna St. W., CL 2-3774 
Winnipeg, Man.—452 Notre Dame Ave., WH 2.2491 


FREE: Handy Postal Slide Guide with rates for all 
classes of mail. 


PiTney-Bow fs or CAnapa, Ltp 
Dept. 415, 909 Yonge Street 
Toronto ‘, Ontario 


Send free 2 booklet 
) Postal Slide Guide to 


The new 5400 is the first 
compact, powered, desk mode! 
postage meter mailing machine. 
Optional automatic envelope 
feeder for volume mailing. 


Name_ 


Address 
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THE 16 CANADIANS who built this air buggy are hoping to receive a Department of Trans- 


ort certificate of airworthiness by next summer. Shown in flight at 1,200 ft., the craft 
as successfully completed 200 short hop tests and 20-odd flights up to the 1,200-ft. level. 
Their company, Avian Industries of Georgetown, Ont., has put $250,000 into the project, 
raised from 40 shareholders: Its officials estimate it will take another $1 million to see the 
Avian through the final stages of development. Problem now: To find the money, for what 
is by any’ standards a high risk venture. 





Wall Street Dines Dealers. 





| 
} 


Hoping for Bramalea Boost 


Shields & Co., New York, puts | 


its reputation squarely on the 
line this week when it held a 
luncheon bull session for 50 
representatives of Canadian in- 
vestment dealer firms. 


The Wall St. firm admitted 
a recent underwriting it man- 
aged for Bramalea_ Consoli- 


dated Developments Ltd., To- 
ronto, had been a flop. 


The $12 million issue of de-| 


bentures, common. stock and 
warrants was sold last August 
at the underwriting price of 
$100 a unit (one $50 debenture, 
five common shares and two 
common share purchase war- 
rants) (FP, Aug. 12). But if 


holders of these units had sold | 


recently they would have ~re- 
covered only $84. 
That’s why Shields is now re- 


marketing the issue. It feels it | Profit per share by end of ee New vice-president is Paul San- 
represents | son of Canada Dry Bottling Co., 
of | Peterborough, Treasurer is Frank 
—__— | McHugh also with Canada Dry | 


wasn’t sold properly initially— 
too many buyers didn’t really 





Shields considers 
common _§ stock 
$7142) substantially underval- 
ued because dealers and their 
clients 
edge of the development and 
prospects of the realty projects 
on the outskirts of Metropoli- 
tan Toronto. 

They have offered to work 
with interested Canadian deal- 
ers, to whom they’ll sell 5,000 


know what they were buying.|$12.40 per share and appraisal 
Bramalea | value of $21 per share. 

(recent price|» About 600 homes have been | almost upon demand. 
Governor - General | 


occupied, another 100 should be 


|occupied by end of year. A sec- 


don’t have full knowl-| 





ond 750-home neighborhood 
has gone on sale. A third neigh- 
|borhood is planned for sale| 
next summer. 

» Several industrial firms are | 
locating on the property. 

>» One school has been com- 


lshares at $74%4—average cost to|pleted and a shopping centre | 


'Shields $8—and help support 
|a market and broaden interest 
in the stock. 


The dealers were told: 
>» No additional financing is 
contemplated. Additional cap- 


ital will come from earnings. | 


> Bramalea hopes to break 


| 
| 


is near completion. 


ee 


5 Wood Heads | 
Bottlers Group | 


New president of the Ontario | 
Bottlers of Carbonated Beverages, | 
is J. A, Wood, of Canada Dry | 





} . 
even or be making some net/ Bottling Co, Smith’s Falls, Ont. | 


stock 
investment 


|» Common 
average cash 


BANFF SCHOOL OF -ADVANCED MANAGEMENT 
THIRTEENTH SESSION — February 5 to March 17, 1962 
A PROGRAM OF SENIOR EXECUTIVE TRAINING 


Objectives of Management, Administrative Practices, Government and Business, 
Managerial Accounting, Mobilization of Financial Resources, Human Relations, 


Labor Relations, Canadian Economic Scene, Marketing Management, Production 
Management, Personnel Management. 


For information and Course Prospectus write: 


Executive Director, Banff School of Advanced Management 
Banff, Alberta, Canada 








D. B. LARKE 


The appointment is announced of D. B. 


Treasurer, J. McK, Carswell as Assistont Secretary and D. E. 

















4d, McK, CARSWELL 


larke as Secretary- 


Dunn, C.A., as Assistant Treasurer of Henry Birks & Sons Lid. 
and subsidiary companies. 





Bottling at Toronto. 
Other directors: 
G. McKellar, Uxbridge. 
G. Moser, Kitchener. 

R. Dufty, Windsor. 

Ross Tucky, Exeter. 

Ross Denton, Cornwall. 
M. Mirsky, Ottawa. 

M. Moran, St. Catharines. 
D. Waters, Brantford. 
Lloyd Simpson, Sudbury. 
C. Lucenti, North Bay. 
J. Wyatt, Timmins. 

R. Kast, Toronto. 

J. Morris, Toronto. 

H. ‘E. Wooley, Toronto. 
W. Wilson, Toronto. 
G. Mitchell, Toronto. 








D. E. DUNN, C.A. 
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From Our Own Correspondent 


CHARLOTTETOWN 


' 


little wood turning shop in Al- | 


berton, P.E.1., today has 


Its | 


products in some famed spots | 
in Canada and the U.S. 
Herbert C. Leavitt, operator 
of the shop, has seen his handi- | 
work go to Governor-General 
Georges P. Vanier, Prime Min- 
Sir Saville 


ister Diefenbaker, 
Garner 
(former 
British 
High Com- 
missioner), 
former 
UN General 
Assembly 
President 
Frederick P. 
Boland, 
and the 
premiers of 
Canada’s 10 
orovinces. 
Through ee 
the work of LEAVI 
Leavitt and 
his wife, the P.E.1. government 
has solved the problem of gifts 
for visiting dignitaries, while at 
the same time coming up with 
something creative and original 





oe 
© 


TT 


To the 
went a fruit bowl and candle 


sticks, turned and polished from For him a small wall plaque 


Canadian maple. 


during the premiers’ conference 
here in August, went 18-in. 
plaques of maple, each bearing 
in copper the crests of the 10 
provinces with the crest 
Canada in the centre. 

To Boland went a turned 
plate with a copper insignia 
of the UN at its centre and the 
crests of Ireland and P.E.I. on 
either side. Rising from the 


Grade Lower, 
Profit Slips 
At Sherritt 


Lower grade ore was a factor 





months. Net is down 19% to 


$2.6 million (23c share) from} 





of 


jat 


offering, 
| candy dishes, cookie plates, bis- 





centre a shaft supported 
carved globe of the earth. On 
top of this a candle. The de- 
sign was worked out by Lea- 
vitt and Wendell MacKay, ad- 
ministrative assistant to Premier 
Walter R. Shaw. 


Back of all this is the story | 


of a 4l-year-old island native 
who set out to become a dentist. 
He studied at Mount Allison and 
Acadia universities. 


. . i 
Then, after five years in the 


RCAF during the last war, he 
turned to making outboard run- 


| abouts. But this field presented 
|many problems and he turned 


to the School of Arts and Crafts 
Fredericton, N.B., where, 
under the tutelage of Dr. Ivan 


Crowell and Alfred Pringle, he 
| learned wood turning. 
Mrs. Leavitt also studied and 


\He’s Building Craft Industry 
From a Little Shop in P.E.I. 


a| orders from people who see and 


| 
| 





now helps with packaging, 
polishing and doing some of the 
tooled copper work. 

The Leavitts are currently 
in polished maple, 


cuit plates, sandwich trays, 
cheese and cracker trays, snack 
bowls, wall plaques, book ends 


|} and three styles of candle hold- 


| ers. 


Not long ago an official of the 
Ontario Aberdeen-Angus Asso- 
ciation turned up in Alberton. 


A ; | was made with a copper centre- 
To the premiers of Canada, | P PP 


| 
| 





| 
j 
| 


in reduced earnings for Sherritt | f ; 
|Gordon Mines during first nine| PTOducts suggest shops 


piece bearing an Aberdeen 
Angus. Now 


working on an order for 520 


of these plaques for the asso- | 


ciation. 

Business has grown. “In the 
first year we turned out one 
half of what we now turn out 
in a month,” says Leavitt. 

P.E.I. represents a solid and 
growing market with tourists 
increasing each year. 

How does Leavitt sell outside 
the province? 
@ He tried using a salesman but 
this didn’t work well. Now he 
studies tourist and gift shop 
magazines and sends a. few 
items on consignment to select- 
ed shops. This method has 
worked. 
e Also 
who spread 


contacts 
his 
that 
might like to carry his line. 

@ Each of his products carries 


friends and 
the word of 


profit of $3.2 million (28.6c) in| 4 abel with his name and ad- 


same 1960 period. 
Per share profit ,in 
quarter was 8.9c, up from 8.lc 


from 10c share earned in thir 
quarter a year ago. 


President E. L. Brown says} 
ithe mill treated an average of 


3,291 tons daily in latest quar- 
ter, compared to 3,259 tons in 
second quarter and 3,142 tons in 
third quarter 1960. 

Plant output was 6,330,000 lb. 
nickel, vs. 6,363,000 lb. in 


‘second quarter and 6,944,859 in 


third quarter 1960. Company’s 


cobalt production circuit is be- 


ing expanded. 

Drilling on the Fox Lake 
copper-zinc discovery (FP, Aug. 
5) has resulted in a series of 
holes to the 1,000 ft. horizon. A 
deposit of 12 million tons has 
been outlined to 1,000 ft. depth 
with average grade of 1.01% 
copper and 2.39% zinc. 

A zone within 


} 
| 


third | — 


|in second quarter but down! (QNSUMERS’ GAS ANNOUNCEMENT 


the deposit} a. 1. 





dress. These bring many fresh 


ANNOUNCEAR 





W. B. C. BURGOYNE 
Bishop, Chairman of the Board, 


contains some 2.7 million tons, | recently announced the election of W. 


above the 1,000 ft. 
averaging 2.71% copper 
1.77% zinc, Brown says. 


and 


horizon. | B. C. Burgoyne of St. Catharines, Ontario, 


os a director of The Consumers’ Gas 
Company. Mr. Burgoyne has lived in St 
Catharines all of his life, where he is 


Mill tests carried out on the | publisher of The St. Catharines Standard; 


amenable to concentration by 
direct flotation, Brown adds. 
Here are Sherritt Gordon 


statistics: 


|ore-grade material show it is| 


| 


— First Nine Months — | 


1961 1960 
$ 


$ 
Net revenue 17,880,000 19,851,000 


- 11,126,000 12,868,000 





} 
| 


Operating costs 

Research ees 343,000 268,000 

Exploration ....+ 321,000 : 

Admin. costs ..+ 318,000 282,000 

fateene? oF. cccccesecs 401,000 467,000 

Taxes ..sseee 99,000 87,000 

Write-offs .. 2,650,000 2,644,000 

Net profit .. 2,622,000 3,235,000 

Per shore . 23.1¢ 28.6¢ | 





Toronto Realtors 
Join Forces 


Two leading Toronto realtors 
have joined forces. Joseph A. 
Peters of Joseph A. Peters Ltd., 
and Ken Wiles of Ken Wiles Ltd., 
have incorporated their firms as 
Peters & Wiles Ltd. 

Peters will be 
amd Wiles, as vice president, 
will direct expansion plans in 
the industrial-commercial-invest- 
ment department. Employee par- 
ticipation and profit-sharing in- 
centives will be introduced. 


president 


Peters is a director of Toronto 


Real Estate Board and Wiles a 
past director. 

In the past 10 years, the two 
firms sold a combined total of 
over 30,000 properties for over 
$500 million. 


Change Hotels 


For Conference 


National Harbours Board has 
switched its conference on con- 
tainerization in Toronto on Nov. 





| 





| 


9 from the Royal York Hotel to | 
| Walton, a graduate of the University of 


the Seaway Hotel. 


The board, federal] agency that | 


runs Canada’s harbors, has called 
the conference to explore chang- 
ing methods of packing goods for 
shipment, 


President of Niagara District Broadcasting 
Company Limited, operating CKTB radio 
station, He is a member of the Board 
of Governors of Ridley College and dur- 
ing World War Il served with the Royal 
Canadian Artillery 1940-45. 

The election of Mr. Burgoyne, a resi- 
dent of St. Cathorines, is in accordance 
with the Company's policy of having 
directors from the areas throughout the 
Province where it furnishes natural gas 
service. 








ANNOUNCEMENT 


COMINCO APPOINTMENT 





R. E. WALTON 


R. E. Walton hos been appointed Mon- 
ager of the Purchasing Division of The 
Consolidated Mining and Smelting Com- 
pany, according to an announcement by | 
R. D. Perry, Vice-President and General | 
Monocer. He succeeds A. L. Irwin, who | 
felired ot the end of September. Mr. | 


Alberta in mining engineering, has been 
with Cominco since 1928. He has held 
the posts of Technical Buyer, assistant 
Purchasing Agent, and Assistant Manager 





the Leavitts are | 
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TANKOOS YARMON 


LIMITED 


like his products. ty Investments 
Leavitt recently added a} Realty 

craftsman to the operation to| 

meet increasing business. 
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a West Indies Cruise for as little as $25 a day 


Sail away from winter aboard a 
luxurious White Empress for the 
West Indies, South America and the 





SAILINGS FROM NEW YORK 


EMPRESS OF CANADA or any 


2 ere December 21 (14 days) Canadian Pacific Offi 
Sun! Revel in it, relax in it with new- danuary6 (15 days) ae 
found friends beside the pool or on January 23 (15 days) 


Sunny stops like St. Thomas and EMPRESS OF ENGLAND 


Kingston. You'll enjoy the com- February 12 (14 days) 

forts of resort living afloat—the February 28 (12 days) G2 ben 
_ ‘ ba : March 14 10 days 

famous Canadian Pacific service : : ” 





FOR AS LITTLE AS $25 A DAY 


| 
and cuisine extraordinaire. be 








This is the man from The Mutual Life 


Football is fun for the boys and for him. He 
teaches his sons good sportsmanship and it 
gives them all a chance to play together. But, 
life is not all play for the man from The Mutual 
Life. He has other goals. He helps people plan 
ahead for a sound, secure future. He’s a life 
insurance counsellor—an expert in his field. A 
valued friend. 


The Mutual Life 


ASSURANCE COMPANY OF CANADA 
The company with the outstanding dividend record 


SEE YOUR TRAVEL AGENT, 
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bi ; PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


FISHER, SANDERS, STERN AND NISKER 


CHARTERED ACCOUNTANTS 


e Toronto North Bay ” Windsor 


Sn 





TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 
Chartered Accountants 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 
NASSAU, BAHAMAS 


Affiliated Firms in the United States of America, Great i Argentina, 


Australia, Barbados, Bel Brazil, F », Germany, Ja " ‘ 
18+ ane Nother =, raz rance, yomaise exiCo, 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
TORONTO — ORILLIA 


LEE & MARTIN 


Chartered Accountants 
Head office — HALIFAX 


SAINT JOHN -—— MONCTON — SYDNEY -— FREDERICTON — ST. JOHN’S 


SAMSON, BELAIRE, COTE, LACROIX et “ASSOCIES 


and 


E. H. KNIGHT & CO. 
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ONDON — Although it 
had been fairly widely 
expected, the decision by 
Cunard to postpone the con- 
struction of a replacement for 
the Queen Mary has come as 
a sad disappointment to the 


hard-pressed British ship- 
building industry. 
Cunard’s announcement 


was combined with the news 
that the company has in- 
curred heavy losses in 1961 
and that holders of the ordi- 
nary (or common) stock 
could expect no more than a 
small distribution out of re- 
serves. 

Among the reasons for the 
setback in trading are that 
the North Atlantic passenger 
route has become less re- 
munerative, operating costs 
have been rising, and more 
first-class passengers have 
been using air travel. 

The Cunard board, headed 
by Sir John Brocklebank, 
has put in hand a complete 
reappraisal of the company’s 
North Atlantic services and 
of the organization needed to 
operate them. 

The idea of building ano- 
ther Cunarder for the North 
Atlantic run has not been 
abandoned, but there is now 


whether the government 
would, on a future occasion, 
be willing to step in with 
financial aid. 

The lowest and evidently 
the most imaginative tender 
for the Queen Mary replace- 
ment was submitted by the 


Vickers-Swan Hunter combi- 


nation. 

The Vickers-Swan Hunter 
team will remain in being. It 
has come out of the Cunard 
affair with considerable pres- 
tige and woul clearly be the 
favorite to handle whatever 
contract Cunard eventually 
decides to place. 

. A o 

THIS YEAR’S London 
Motor Show opened against 
a background of reduced pro- 
duction and exports and a 
troubled labor situation in 
the industry, but the main 
protagonists soon had good 
news to tell. 

Pride of place goes to 
Jaguar, which has received 
orders worth $63 million for 
cars for delivery to U.S, and 
Canadian distributors in 1962, 
This means a doubling of 
Jaguar sales in North Amer- 
ica. 

Jaguar’s main problem now 


is that it cannot produce cars 


ee te ee pete CRONE PR TE PEMA AA I RC GI ee OE my 


mand. The U. S. and Cana- 
dian orders will stretch their 
factories’ capacity to the lim- 
it, even allowing for the ex- 
pansion program already in 
hand. 

British Motor Corp., Stand- 
ard- Triumph and Rolls - 
Royce also have the prospect 
of increased sales in North 
America. The revived inter- 
est being shown by U.S. buy- 
ers has been the most en- 
couraging aspect of the show. 

Home trade in cars is still 
sluggish and is likely to re- 


‘main so while the. credit 


squeeze is in force. Exports 
to the European Common 
Market area have been good, 
however. BMC reports a 71% 
increase in shipments to 
Western Europe in the first 
seven months of the year. 

BMC is now starting to 
reap the benefit of substan- 
tial outlays in Western Euro- 
pean markets, where adver- 
tising alone has accounted for 
more than an extra £500,000. 

+ 4 C4 

U. S. INFILTRATION of 
the British electronics indus- 
try appears to be gathering 
pace. 

Following the acquisition 
of A, C. Cossor by Raytheon, 


More Takeovers by U.S. Firms 


group supplying equipment 
and the services to the oil 
industry—is also buying its 
way into electronics in Brit- 
ain. 

It has received Treasury 
‘consent to the purchase for 
£1.9 million of a controlling 
interest in Solartron, the 
electronits subsidiary of the 
Firth Cleveland industrial 
holdings group. 

Background to this deal is 
that Firth Cleveland has been 
short of money. It was in- 
tending to raise capital 
through an issue of prefer- 
ence shares, but had to post- 
pone the operation because 
of unfavorable market con- 
ditions. 

The Firth Cieveland stake 
in Solartron amounts to 
56.7% of the capital. Most of 
the remainder is held by the 
Solartron directors and their 
families who, for the moment 
at least, intend to keep their 
shares. 

Solartron has contributed 
little to FC profits since it 
was acquired nearly two 
years ago, so FC is not sacri- 
ficing anything in terms of 
current earnings. But the 
long-term growth element 
has been lost, 

The capital profit to FC on 
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ANTON JENSET & CO. 


Certified Public Accountants 
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Anton Jenset, Licensed Trustee In Bankruptcy 






SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 





@ Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT, 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 


INDUSTRIAL 
SITE REPORTS 


INSTITUTIONAL 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


| INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
123 EGLINTON AVE. E., TORONTO TEL. 481-2273 








e Design Engineers 





REFINERY DPDESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA, 8-1328, HAMILTON, ONTARIO 


considerable doubt as_ to fast enough to meet the de- Schlumberger—a U. S.-based 
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its original investment in 
Solartron is about £560,000. 
A « C4 

COURTAULDS, the giant 
of the man-made fibres in- 
dustry, is back on the take- 
over trail. It has made a £1.8 
million bid for the capital of 
British Enka, a rayon com- 
pany in which the Dutch 
AKU concern has a majority 
interest. 

British Enka has been hit 
by severe competition in the 
industry and has incurred a 
loss this year, AKU has 
agreed to accept Courtaulds’ 
offer in respect of its 54.8% 
holding. 

Over the past two or three 
years the emphasis in Cour- 
taulds’ development plans 
has been on diversification. | 
The bid for British Enka isa || 4 % tem ac. BA. BS. 
move toward further ration- | W.-L. Hayhurst, B.Sc., M.S. 
alization in synthetic fibres, 
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TAYLOR MacLENNAN 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


Chartered Accountants 


MONTREAL . QUEBEC > RIMOUSKI 





GUNN, ROBERTS AND Co. 


Chartered Accountants 
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TRADE-MARKS e 
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The U. K. produces slightly more electric 
energy than Canada but only a very 
small proportion of the total capacity 
is hydro compared with 85% in Can- 
ada. Production of electricity in the 
U.K. has increased 70% since 1954; 
at the same time industrial production 
has advanced 24%. 











Room at the Top 


For really good men there’s al- 
ways room at the top. Read The 
Financial Post regularly and see 
how your horizons expand. 
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WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 
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OFFICES THROUGHOUT CANADA 
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Growth in Germany's output of electri- 
cal energy about parallels its industrial 
production expansion. Hydro makes up 
only 12% of total installed capacity. 
In Western Europe solid fuels still con- 
stitute the major source “of energy al- 
though, as in North America, consump- 
tion of petroleum and natural gas is 
gaining rapidly. 







Special Correspondence 
LONDON—Covering of short | 
positions by speculators and| 
small investment buying has 
given a firmer tone to U. K. 
share markets,-but activity Te-| 
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Incorporating 


HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 
Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, 









Johnston, Sheard & Johnston 
mains thin and the big institu- BARRISTERS & SOLICITORS 
tional investors are still playing | aw. & bie ae Terence Sheard, 0.C. 

a waiting game. i Strochon Heighington | Matthew Sheord 

Government bonds have re-|| 80 KING ST. WEST 
mained the firmeSst section, with 
interest stimulated by the pros- 
pect of a further reduction in 
the U. K, bank rate before the} 
end of the year. 

Sterling is at its highest level 
for almost a year, and the gov- 
ernment has been under pres-| 
sure to allow a further cut in| 
the bank rate, following the re- 
cent change from 7% to 642%, 
so as to relieve the ‘exeait bur- | 
den for exporters. 

Shipping shares have been} 
depressed by warnings of lower 
profits from Cunard and Pen- 
insula & Orient, but most other 
; |equity sections have shown a 

.| good proportion of small rises. 







lan $. Johnston, Q.C. 


TORONTO EMpire 8-2606 








BAHAMAS 


FRANCE 


we France, unlike most other countries, hes 
oo CANADA been able to develop hydro capacity at 
. about the same rate as thermal power 
so that the 50% ratio of hydro to total 
capacity has remained relatively con- 
stant in recent years. Production of elec- 
tric energy surged ahead in 1960, and 
the 65% increase from 3.8 billion kwh 
in 1954 to 6.3 billion kwh per month 
this year has about equalized gains in 
industrial output. 
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Management Consultants 


STEVENSON & KELLOGG, ‘LTD. 
Consulting Management Engineers 


© Marketing & Economic Studies @ Organization Planning 

© Standard Costs — Flexible Budgets © Operations Research 

@ Wage & Salary Administrotion @ Personnel Appraisal 

@ Production Planning & Control @ Plant Location & Layout 

@ Work Meosurement & Incentives @ Procedures & Date Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bids. 810 Royal Bank Sidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. West 15 Wellington St. West 407 Granville Street 
Montreal 1, Que, Toronto 1, Ont. 
Member of Association of Consulting Management Engineers, Inc. 


T. 0. MEGAS 


Financial Counsel 
TORONTO — CALGARY — VANCOUVER 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 


147 UNIVERSITY AVE. «© TORONTO, CANADA 
EMpire 3-9238 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


GLOVER ASSOCIATES (CANADA) LTD. 


Management Consultants 
TEXACO BLDG., MONTREAL, AV. 8-3223 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R. Ferguson K. A. Mopp 
Q €. Barr J. W. Vair 


H. E. Crate 
T. M. Chase 


P. W. B. Creighton D. L McClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


R. A. C. Knox 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL -— 250 MADISON AVE., TORONTO 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Teronte: 20 Spadina Rd. New York City Montreal: 640 Cathcart St. 
WA. 4-3381 Sade Paule UN, 6-2477 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organizetion— Management — Controls. 


DUFRESNE, McLAGAN & ASSOCIATES aco. 
Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL ©@ WE, 7-4217 


Ki 


P. E. DUFRESNE 
lL. G. DAIGNAULT 
T. 8. McLAGAN 
P. N. DUFRESNE 
R. O. CHARRON 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


P.A.MANAGEMENT CONSULTANTS 


LIMITED 
276 St. James St. West 


66 King Street West 
436 Main Street 


MONTREAL 
TORONTO 
WINNIPEG 


H. S. GELLMAN & CO. LTD. 
SYSTEMS CONSULTANTS 
© Computer Feasibility Studies @ Computing & Data Processing Services 
@ System Design & Installation @ Mathematical Analysis 
@ Programming @ Simulation Studies 


481 UNIVERSITY AVE., TORONTO 2 — EM. 4-4247 


ORWICK, CURRIE 


Lara 
MANAGEMENT CONSULTANTS 


$07 PLACE D'ARMES, AVENUE 8-5209 
100 UNIVERSITY AVE., 368-8001 


MONTREAL 
TORONTO 


PAYNE-ROSS 


ti AMttreob 
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management consultants 


TORONTO, 200 University Avenve, EMpire 35-2282 
VANCOUVER, 580 Granville Street, MUtuel 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 846193 


Affiliated with 
Brace Payee and Associates Inc., United States, South America and Earope 


Vancouver 2, B.C. . 
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‘ant, Kitchener, Ont, 
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ager, Hull, ae 
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oitawa, to be accountant, Halifax. 
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B.c. 
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& Jane, Toronto. 


deau & William, Ottawa, to be account- 
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SELECTED GROWTH STOCKS 


Imperial Oil Results Improve 
Expects Bigger Profit in 
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This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 


This series does not constitute a recommendation to buy. 
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@ Nine months’ net ahead of year ago... 


@ Canadian Tire sales hold up well... 


MPERIAL OIL’S earnings for the first 
I nine months of this year were ahead 
Third 
quarter results, to be published soon, 
are expected to show that the 5% drop 
in first half earnings has been offset by 
improved results in the latest three 
months, 

Imperial earned $1.48 per share in the 
first nine months of 1960. 

Profit for the full year should be 
higher than 1960’s $61.2 million ($1.94 
per share). President W. O. Twaits said 
recently that the weather will be an 
important factor in the fourth quarter, 
and he declined to estimate the extent 
of the improvement over 1960. 

Production is higher this year due to 
increased exports and better demand in 
Canada. Improved second half opera- 
tions for Imperial also reflect a more 
favorable product mix pattern in sales 
— higher priced products (gasolines, 
etc.) are moving better this year. 

Imperial’s sales picture this year is 
satisfactory, Twaits said. Gross volume 
in 1960 was $861.9 million. Product 
sales totaled 109 million bbl]. and natural 
gas sales averaged 93 million cu. ft. a 
day. Net profit in 1960 was equivalent 
to an average of 1.6c per gallon of sales. 

As a result of the lower value of the 
Canadian dollar, Imperial has increased 
the price it pays for western Canadian 
light crude oils by 10c a barrel. The 
increase reflects the changed competi- 
tive position of Canadian crude in var- 
ious U. S. and domestic. markets. No 
changes have been made in the whole- 
sale prices for refined products. 

Imperial’s capital expenditures this 
year are expected to be slightly higher 
than the $90 million laid out in 1960. 
Further expansion scheduled for’ 1962 
indicates that capital spending next year 
will show a further year-to-year gain, 
President Twaits said. 

Crude oil capacity at the Sarnia re- 


IMPERIAL OIL LIMITED 
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By NESTOR 


finery is being enlarged to 110,000 b/d 
from 94,000 b/d. Scheduled for comple- 
tion this fall at Sarnia is a new 30- 
million gal. a year benzene plant; nearly 
all of the production has been contracted 
for by domestic and export markets. 
Company has extensive interests in 
the Boundary Lake field of northeastern 
British Columbia, where development 
is under way. Wells in this field are re- 
stricted now due to lack of markets, but 
they will be able to expand production 
on completion soon of an oil pipeline 
from the Peace River area to Vancouver. 
At recent market price of $4612, com- 
mon stock is 45% above UV level ($32), 
could rise 40% before reaching OV level 
($65). Price is 24.0 times 1960 earnings 
of $1.94 per share. Yield is 2.90% at 
indicated annual dividend rate of $1.35 
per share. Price this year has ranged 
between a high of $4734, a low of $35% 


* * * 


ANADIAN TIRE CORP. sales this 
year are holding up well although 
keen eompetition is slowing down the 
growth rate of recent years. Actual sales 
figures are not reported, but it is known 
that volume has risen consistently for a 
number of years, with 1960 sales at a 
new high. 
FP understands that earnings for 1961 
may not quite match last year’s $2.89 
per share. Competitive conditions and 


the extra costs of opening new outlets. 


are expected to moderate the earnings 
growth over the short term. 

Company is taking positive steps to 
meet stiffening competition. It has an 
aggressive merchandising program and 
is consolidating its present lines to im- 
prove service through its associate 
stores. 

Canadian Tire carries on a wholesale, 
retail and mail order business in tires, 
auto parts and accessories and sporting 
goods. A recent innovation — gasoline 


stations in conjunction with retail stores 
— is meeting with considerable success. 
This is how the company has grown: 


Ne. of 
stores 


Net Dividend Shores 
Yeor persh.* per sh.* Ouvutstanding* 
$ $ 


1960 . o. 2.89 0.43 584,569 190 

1959 .sc0ee 2.84 0.14 551,370 171 

1958 . . ° 0.14 529,680 151 

1955. ° 0.14 

1930 . . o 0.34 500,000 120 

1946 0 0.19 500,000 116 
* Adjusted ‘for 5-for-1 stock split in 1960. 


Company increased its dividend rate 
to 70c per share annually at the time of 
the 1960 stock split. The small propor- 
tion of earnings paid out to shareholders 
reflects company’s policy of using about 
75% of net profit to finance expansion 
(there are no plans at present for out- 
side financing). 

Canadian Tire carries out its whole- 
sale operations thfough dealer-owned 
franchise stores in Ontario, Quebec, the 
Maritime provinces and Newfoundland. 
There are 200 such associate stores in 
operation now. 

First new automotive service centre 
was opened in the Toronto area late in 
1958. These centres combine sales of 
gasoline and oil with service facilities 
and a store selling the full range of com- 
pany’s products. 

Nine new service centres of varying 
sizes have been opened this year. They 
are being concentrated initially in the 
Metropolitan Toronto area, 

Capital expenditures in 1960 totaled 
nearly $2.2 million, the second highest 
in company’s history. In 1951, capital 
spending amounted to only $56,000. In 
the 10-yr. period, earned surplus rose 
to $11.8 million from $914,759. 

At recent market price of $54, com- 
mon stock is 64% above UV level ($33), 
could rise 39% before reaching OV level 
($75). Price is 18.7 times 1960 earnings 
of $2.89 per share. Yield is 1.30% at in- 
dicated annual dividend rate of 70c per 
share. Price this year has ranged be- 
tween a high of $54%, a low of $311. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling ag determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean petet, Monthly ranges 
for the current y 

z UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


M. B. STYLES, to be manager, Fogo, 


Nfid. Ont,, to be 

A. to be manager, | Highbury Ave., 
Wulff Rd. & East St., Nassau, Bahamas. K. E. MITC 
ager, Halifax. 


J. TOUSSAINT, 
P. A. BOULAIS, to be assistant man- 


URNIER, accountant, Westboro, | der. 


AYNES, manager, Fogo, Nfid., 


W. H. N. HITCH, manager, Yonge & 


R. H, BOWMAN, asst. accountant, Ri- 
Ottawa, 


A. D. YORK, accountant, Bells Corners, | spector. 


E. H, LINDON, to be asst. accountant, | 


J. MATTERS, to be asst. accountant, | countant, 
D O. SPLANE, to be asst. accountant, 


A. L. SINCLAIR, manager, St. Clair & 


by the narrow horizontal lines above 
and below the’ stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that 
growth_beyond the immediate present. 
Other factors such as rate of growth 


is not 


R. H. PLETT, accountant, 
RRELL, to be accountant, Marpole, 
SEN, to be asst, accountant, w. 


& McCaul, Toronto, fo be an assistant in- 


T. G. GROSSMAN, accountant, Lancas- 
T. E. HENDERSON, to be asst. account- | ter, N.B., to be accountant, Sydney, N.S. 
G.- R. LAROCQUE, 
Bells Corners, Ont. 
MACDONALD, 


want to make, 


In this case it 


anticipating its 


given year. 


London, Ont. T. B. BELL, 


oronto. 
Vancouver, 
North Vancouver. 


Vancouver. to be ‘accountant, 


manager, Val d’Or, Que, 
BERTRAM, 
assistant manager, West 


accountant, Queen 





J. M. R. MONGEON 


to be accountant, 
| chison, Montreal. 


settatont Se- 1S i. SORNEON, 


to be account- 


aenre Lawrence 


assistant accountant, 


and investment quality will also enter 
into the comparison an investor will 


Without these UV or OV levels a 
current quotation of, say, 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 


55 or 75 


assistant 
to be an asst, man- Greater Hamilton Shopping Core, Sew 
ton, to be accountant, or t. 
E. BROWN, to be accountant, Gan- D. R. M. KRASTEL, assistant account- 
ant, Kingsway & Walker, Burnaby, to be 
Halifax, to | accountant, Colwood, B.C. 

H, L. PETERSON, assistant accountant, 
to be accountant, 


P. CREHAN, accountant, 
College & Bathurst, 


J. W. L. BONSANT, head office, to be 


manager, 

Man,, to be manager, Erickson, Man. 
L. W. COLLEAUX, manager, Val d'Or, E. BEATON, assistant accountant, Whit- 

Que, ney Pier, Sydney, to be accountant, Syd- 

. mene panes, ney Mines, 

to be manager, Rodney, On 
S. O. GOODMAN, manager, 

Man., to be manager, Melita, ‘Man. 


J. RR E. C. BOUTET, assistant accountant, 
C. FEBRBATEZ, peed ofiae, 10 Be } pinot & Royden, Mount Royal, to 


ue., 

J, FINLAY, to be accountant, Bed-| | M: B. HUGHES, assistant inspector, to Gres te be mennaee, Granta, 
an inspector, Kingston, Jamaica. Ont. 
H. R, MILLER, accountant, Bedford, to ees E. BELLIVEA 

be accountant, Amherst, N.S. 


manager, Cowansville. Que, 
. Manager, Granby, 
Que., to be manager, Jean Talon & Hut- | 


assistant manager, 
Spadina & College, Toronto, to be man- | Autoroute." Montreal. 


& Kennedy, Scarborough, 


‘G. J. MAYO, manager, Jean Talon & | @"t, Yarmouth, N.S. 
Hutchison, Montreal, to be manager, De- 
 Emonerey & Laurentian Autoroute, Mont- 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth, This will determine 
the price trend of the company's com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


Nova Scotia Bank Announces Royal Bank Promotions 
Promotions, Staff Changes 


V. D. STOCKTON, accountant, Oshawa, 
manager, Hamilton Rd, & 


In New Staff Changes 


A. J. POW, manager. Rodney, Ont., to 


accountant, 
be manager, Hanover, Ont. 
L. A. DEMARY, 


ping Centre, Ottawa. 


F. M. PROVENCHER, accountant, Am- 
Montreal, to be 


herst & St. Catherine, 
manager, Ansonville, Ont. 

D. B. ADAMS, manager, 
Thorold, 
Trenton, Ont. 


E. A. MILLS, Yonge & Bloor, Toronto, 
to be assistant manager, Spadina & Col- 


lege, Toronto. 
Langruth, 
assistant manager, Ottawa, Ont. 


T. A. ARMITAGE, accountant, 


Exickson, Peqesuva to be accountant, Kelowna, 
ay 


| be accountant, Rock Island, Que. 


accountant, DeSalaberry & 


L. D. McGINN, assistant accountant, 


Gottingen Street, 


ant, Wellington Square, London, Ont. 


assistant manager, 
Ottawa, to be manager, Westgate Shop- 


Lawrence & 
Kennedy, Scarborough, to be manager, 


R. S&S. HAMILTON, head office, to be 


North | 


alifax, to be account- 


J. H. PRENGER, assistant accountant, 
Bay & College, Toronto, to be account- 


: 





| N. 
ney, N.S. 


J. R. F. COMTOIS, assistant accountant, | 
St. Lawrence & Guizot, Montreal, to be 
Laurentian 


| 


ant, Harriston, Ont., 
Guelph Line & New Street, Burlington, 
Ont. real West. 


Windsor, N.S., to be accountant, George 
& Townsend, "Sydney, 


11804-124th Street, 
accountant, 


countant, Amherst & St, Catherine, Mont- H. V 
real, to be accountant. 
P. 


N.S., to be manager, Argentia, Newfound- 
land. 
G. H. BOAK, manager, Shubenacadie, c 


Ont., to be manager, Beauharnois, Que. 
broke, Ont., to be manager, 


ae & St. 


NS. 
harnois, Que. to 
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© Consulting Engineers 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 


864 LADY ELLEN PL. OTTAWA, ONT. 


acres 


CONSULTING ENGINEERS 


1. G. ACRES & COMPANY LIMITED NIAGARA FALLS tonenre vancouves 


SWAN WOOSTER ENGINEERING CO. LTD. 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 
PRINCE GEORGE, B.C. PORTLAND, OREGON VANCOUVER, B.C. 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


3285 Cavendish Boulevard 
Montreal 28 
HU. 1-7741 


Ottawa 4 
77 Metcalfe St. 
CE. 6-5371 


191 Felinton Ave. E. 
Toronto 12. 
HU. 1-6496 


The 


WARNOCK HERSEY 


Company Ltd., 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


‘~P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, a 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry. 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


MUNICIPAL © ‘INDUSTRIAL © ELECTRICAL © MECHANICAL © STRUCTURAL 
BRIDGES © HIGHWAYS REPORTS © ESTIMATES ¢ DESIGN © SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA. REGENT 1-8521 


ca 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS 
Reports * Designs * Supervision 
CIVIL, STRUCTURAL AND MECHANICAL ENGINEERING 


Ottawa 
46 Elgin St. 


Holifox 


Toronto 
P.O. Box 93 


3089 Bathurst St. 


CARTIER, COTE, PIETTE, 


BOULVA, WERMENLINGER & ASSOCIES 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 
366 LAFLEUR AVENUE LA SALLE, MONTREAL 32 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of In- 
dustrial Wastes. Town and Regional Planning. Harbours and Marine Works. 
Holifox, N.S. St. John’s, Nfld. 

513 Barrington St. 191 Water St. 


Ottawa, Ont. 
46 Elgin St. 


Terente, Ont. 
3089 Bathurst St. 


MONTREAL ENGINEERING COMPANY, LIMITED 


A Company Owned and Operated by 
PROFESSIONAL ENGINEERS 


Development and Operation of Hydro and Thermal Power Systems 
Design of Communication Networks 
Remote Control of Pipe Line Pumping and Compressor Stations 
Municipal and Industrial Engineering 


MONTREAL, Quebec CALGARY, Alberta 


GIBB, UNDERWOOD & McLELLAN 


Consulting Professional Engineers 
INVESTIGATION, DESIGN AND SUPERVISION OF HYDRO-ELECTRIC AND 
THERMAL POWER * IRRIGATION *® WATER SUPPLY AND DRAINAGE *¢ 
COMMUNITY PLANNING * INDUSTRIAL WORKS * FOUNDATIONS, BRIDGES, 

ROADS AND AIRPORTS 
TORONTO * OTTAWA * WINNIPEG *® SASKATOON * REGINA * CALGARY * VANCOUVER 


Partners: 


UNDERWOOD, McLELLAN & ASSOCIATES LTD. © SIR ALEXANDER GIBB & PARTNERS 


RACEY, MacCALLUM 


AND ASSOCIATES LIMITED 
A company owned ond operated by 


CONSULTING ENGINEERS 


CIVIL — MECHANICAL — ELECTRICAL —- INDUSTRIAL —~ APPRAISAL 
TORONTO MONTREAL OTTAWA 


W. H. B, EVERETT, assistant account- 


Comeau, Que. 
to be accountant, fs 


P. V. CHARLTON, accountant, 


L. I. MACLEAN, assistant accountant, 


to be manager, New Glasgow, N.S 
Edmonton, to D. C. STARK, accountant, 
Three Hills, Alta. Townsend, Sydney, 
J. M. C. DUCHESNEAU, assistant ac- | Bridgewater, N.S. 


M. H. COLHOUN, assistant accountant, 
be 


Yarmouth, 


A. WEST, accountant, monton. 


vonetem, Park & Bernard, Monteral. 


S., to be manager, Whitney Pier, Syd- 
countant, Shawville, Que. 

J. A. COMEAU, accountant, 
water, N.S., to be accountant, Charlotte- 
town. 

L. A, WOODS, 
Scarborough, Eglinton & Sinno’ 
B. R. MARSHALL, manager, Westgate | accountant, Queensway & Kipling, 


J. M. BEDARD, manager, Ansonville, 


J. L. ALEXANDER, accountant, Pem- 
Shawville, 


Shopping Centre, Ottawa, to be manager, | ronto. 
Ca Montreal. | J. H. GOOS, assistant accountant, Wiar- 

ton, Ont., to be accountant Lion's Head, 
“on bees Paisley, Ont. Ont, 
R. L. GILES, assistant accountant, Cal- 

be manager, Amherst, | gary, to be accountant, High River, Alta. 


therine, 
M. ROSS, manager, Argentia, to be 


STEVENSON, manager, Whitney 
Pier, Sydney, 


M. L. 
J. P. M. A. TRAHAN, manager, Beau- | Whitby, Ont., 
be manager, Baie! beilford, Ont. 


assistant accountant, 
to ‘be accountant, Camp- 





H, BALE, manager, Atwater & St. 
Catherine, Montreal, to be manager, Mont- 


Char- 
lottetown, to be manager, Weymouth, N.S. 
N.S. Cc. N. EARLE, manager, Amherst, N.S., 


George & 
to be accountant, 


. BATES, accountant, Three Hills, 
Alta., to be accountant, Jasper Place, Ed- 


W. A. COLLIS, head office, to be ae- 


CARSON, assistant accountant, 
Wellington & Pinhey, Ottawa, to be ac- 


Bridge- 
assistant accountant, 


to _ be 
To- 





Make it Law to Bring | 
Workers into Planning 
For Safety in Plants? 


Both workers and manage- 
ment should have a hand in 
plant safety programs, an On- 
tario study on industrial safety 
says. 

Royal Commission on Indus- 
trial Safety would like to see 


meetings to the Compensation | 
Board and the labor minister. 


|@ Existing employer accident | 
| preventional associations, set up | 
| under the Compensation Act, 
| Should co-operate with the 
plant safety committees. 
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Put the METRO-90 





The report says that the pre- 
sent education programs of the 
lassociations do not provide for 
‘enforcement and sometimes do 
|not “reach the man on the job.” 
| The associations, it says, 
should be placed under the ju- 
risdiction of the Workmen’s 

Canada Onterio |! Compensation Board. 

Somes fe cahny ere eae | Other recommendations of | 
Mining eeebeses 39.4 31.4 4 . 9 ma. 

'the commission’s report: | 


Manufacturing .. 26.3 21.6 | 
ee eee ess? — ae |p Ontario Safety Council should | 
teen : ; be established as a “clearing 
sverk, tiey toteles feoron teh. | house” of safety activities, with 
*Frequency rates ore number of settled rights of inquiry only. 
more days works expressed in terms of || Contractors should be li- 
|censed at the provincial level. 
> Plans for public buildings 
|should -be inspected periodic- 
jally (this recommendation arose 
from evidence on defective con- 
struction of arenas), 


Where They 
Happen... 


Accident Frequency Rates* 
in Selected Industries 





to the test ! 


Learn what’s behind the hig swing to this 4-cylinder van 


The Metro-90 is engineered as a unit by the Company with 
23 years of leadership in the multi-stop field. And it’s backed 
by Canada’s most efficient truck service organization. 


Try the Metrc-90 on your route— 
Seinen met elcaion: Hau Stee SUE tnd tnt then judge for yourself! 


Committees would carry out|the logging industry has the ial oe . : * ‘ “3 a 
inspections, investigate all acci- | highest accident frequency rate | i § ; es 
dents and submit minutes of | in the province. 


————. — 







one million man-hr. of exposure, 


In only six months the Metro-90 van has won a place in fleets 
all across Canada. What’s behind this fast-moving trend? 


accident prevention liandled 
this way: 

@ Make it mandatory for a 
company employing 20 or more | | 
workers to establish joint labor- \» Logging and sawmill safety 
management committees at/|regulations should be adopted 


Comparisons prove that only this Canadian-engineered 
4-cylinder van has all the power, stamina and load space 
that Canadian multi-stop conditions demand. 








Gevacopy says 


, Gevacopy means 
SERVICE 













Supplies and assistance 
always available in every 
city in Canada Coast to Coast 


PHOTO IMPORTING 
AGENCIES LTD. 


345 ADELAIDE ST. W TORONTO 








PROJECT MOHOLE 
Piercing the earth's crust for 


scientific data from the floor - 
of the Pacific Ocean 





“Sure is manoeuverable” You'll like the way the compact Metro-90 handles in city 
traffic. Short 103” wheelbase and responsive steering permit exceptionally short turning 
radius. It can swing in and out of the tightest parking spots. 











Daring undersea 8 
explorations call for | 
unusual insurance skills ~ 


The petroleum industry has used its engineering 
skills, ingenuity, imagination and many millions of 
dollars in bringing the art of underwater drilling to 
the point where the “Project Mohole” is feasible. 

In like manner Marsh & McLennan, industry’s 
leading insurance brokerage firm, brings to this new 
and hazardous venture the professional skills of its 
technicians and engineers to assure that corporate 
risks involved get maximum protection. 

This ability to serve in new and better ways—a 
distinguishing characteristic of 
Marsh & McLennan is a 
reflection of our long service and 
wide experience. Perhaps your 
business, too, could benefit from 
this advanced creativeness in 
development of coverages to meet 
present-day requirements. 





‘The low step is another good feature!” 
Floor is only 16” from the ground! One step and 
the driver is in the seat. The seat swings forward 
to speed walking through the van. Sliding doors 
clear the full 28” door opening. 


“This engine is really accessible!” Lift 
the hood and every component is right at your 
fingertips. Maintenance checks are fast and 
thorough, Engine location outside van does away 
with space-wasting hump inside many vans. 


“Talk about capacity!” There’s an amazing 
224 cubic feet of functional load space in the 
Metro-90! Efficient squared-off corners are ideal 
for built-in racks and shelves. Body dimensions 
are matched to every light-delivery need, 


























On the job 
wherever a 
client's interest 
is at stake 








“Tops for Economy too!” Put on some mileage—then com- 
pare Metro-90 fuel consumption with vehicles now in your fleet. 
Chances are Metro-90 economy will amaze you! It idles for 614 
hours at 450 RPM on one gallon of gas. And remember, true 
truck stamina cuts maintenance costs too! 


MaArsu & McLENNAN 


LimiTrend 
General Insurance Brokers 
AVERAGE ADJUSTERS 


“Terrific visibility!" Over 23 square feet 
of window and short, slanting hood profile, 
give the driver an excellent, unobstructed 
view of the road. Exceptionally safe on 
busy suburban delivery routes. 


INTERNATIONAL 4-Cylinder 


METRO-90 van 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED, HAMILTON, ONTARIO 


“‘Amazing Power!” This is the on/y 4-cylinder 
engine with the acceleration and power to carry 
full-rated loads at practical speeds, Rated at 93.4 
hp., the Metro-90 has, the best power-to-weight 
ratio in the 4,800 lbs. GVW class. ° 





TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 1010 St. Catherine Street West CALGARY, 140 Sixth Avenue S.W. 
WINNIPEG, 218 Portage Avenue EDMONTON, 10040-104th Street 
Offices in principal cities in the U. S. A., 
and offices, affiliates and correspondents in Central and South America, 
Europe, South Africa and Australia : 


Call your nearby International 
Dealer or Branch for a 
demonstration on your route. 
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Wanted by Government: 
200 Bright Graduates _ 


the Nov. 4 exams will be in- 
terviewed in December and 
January by civil service selec- 
tion teams, For all positions ex- 
cept foreign service officers, a| 
single one-hour interview suf- 
fices; for people interested in 
| FSO posts, interviews by two 


LOCAL MOVING ..e 

LONG DISTANCE... 
OFFICE MOVING ... 
INTER OFFICE MOVES... 


11 AUSTIN AVE., TORONTO, ONT, 
HO. 3-5916 


Agent for North American Van Lines 


Caldwell Elected Pharmacy College New President 


George G. Caldwell of Barrie ; Sound, vice-president; R. E. Wil-| legislation chairman; and R. W. 
has been elected president of the'ton, London, education chair- <y~ Long a ho ap am 
; 3 ; nea Z , 4¢.| Of infringement committee. 
Ontario College of PRATT | man; A. G. Dickie, Sudbury, fi- | Caldwell, Ellinghausen and 
Other. officers are: | nance and .property chairman; | Dickie are members of the col-| 

ER. aie Pllinghausen, Owen'D, W. Kemp, Ajax, by-laws and /|lege’s executive committee. 


OTTAWA (Staff) — The Ca-/the government fall into these 
nadian government is mounting| groups: 
a drive to enlist up to 500 of|> 150 to 200 for the so-called 
Canada’s brightest young col-| administrative classes, ie., 
lege graduates into the civil|ecgnomists, statisticians, for- 
service. eign service officers; people to 
All the job-seekers need do|do administrative work in any 
is turn up at one of the éxam-|one of 50 government depart- 
ination centres Saturday Nov. 4/ ments and agencies; trade pro-| boards are required. 
(see panel) or—for engineering; motion officers, auditors, and; Procedure for the engineer- 
applicants—Saturday, Dec. 2.|/northern service officers (i.e.,)ing positions is similar, except 


They take with them completed |administrators for northern 


application forms they can get 
at any Post Office. 


The numBer required 


slightly larger than last year. 
. And the Civil Service Commis- 


Here’s Where 
Exams Held 


Following are the places 
where the Civil Service 
Commission will stage ex- 
aminations Nov. 4 and 
Dec. 2 for college students 
interested in government 
jobs. Application forms are 
available from Post Offices 
and college placement offi- 
cials. 


CANADA: 
Nfld.—St. John’s. 
N.S.—Antigonish, 

fax, Wolfville. 
N.B.—Fredericton, Sack- 

ville, Saint John. 
Quebec—Montreal, Que- 

bec City. 
Ontario—Guelph, Ham- 

ilton, Kingston, London, 

Ottawa, Toronto, Windsor. 
Man.—Winnipeg. 
Sask. — Regina, 

toon. 
Alta.—Calgary, Edmon- 

ton, 
B.C. — Vancouver, 
toria. 

UNITED STATES: 
Boston, Mass.; New York 

City; Washington; Chica- 

go; San Francisco; Seattle. 


OVERSEAS: 
London, Paris, 
Geneva. 


Hali- 


Saska- 


Vic- 


Bonn, 


sion, which controls most gov- 
ernment hiring, is streamlining 
its methods. 


Among the changes: 


@ To encourage grads to apply 
for government. jobs, the com- 
mission has produced a series 
of pamphlets describing the 
jobs available.. All college 
placement offices have copies. 
—A 20-page booklet, Career 
Opportunities .. . with the Civil 
Service of Canada, tells what 
jobs there are for grads with 
arts training, i.e., history, eco- 
nomics, statistics, business or 
public administration. 
—Smaller pamphlets are tail- 
ored for students expecting de- 
grees next spring in biology, 
engineering, the physical sci- 
ences, library work, law, med- 
icine, dietetics and social work. 


@ In former years, job offers 
have been mailed out in March 
or April, sometimes too late to 
catch the best students who 
may have accepted jobs in in- 
dustry by that time. In 1962, 
many civil service job offers 
will be mailed out in February. 


@ Procedures for hiring “junior 
administrative officers” (these 
are the government’s “manage- 
ment trainees”) have been re- 
designed. Formerly the Civil 
Service Commission designated 
a specific job for each person 
who was hired as a JAO, Last 
spring the JAO’s were given a 
chance to pick and _ choose 
among departments (FP, April 
22) and this procedure will be 
continued. 

The 500 graduates needed by 


ANNOUNCEMENT 


Beach Foundry Limited 
Appoints General Manager 


At a recent meeting of the Board of 
Directors of Beach Foundry 
Ottowa, Mr. K. |, D. Fleck was appointed 
General Monager of the Company's 
operations. 

Mr. Fleck has, for a number of years, 
served the company in various capacities 
—latterly as Assistant General Manager. 


a ene ene er 


is 


|that the examination is held 
|Dee. 2 and the interviews will 
begin «after Christmas. Some 
| 700 engineering grads are ex- 
pected to try for the 80 to 100 
posts. 

For the 200 specialist jobs re- 
quiring training in biology, 
physics, chemistry, law etc., no| 
written examination is held. 
|These posts are normally filled 
on the basis of a candidate’s 
qualifications, as they are sub- 
mitted on paper to the Civil 
Service Commission. 


| outposts). 

> 80 to 100 engineers — civil, 
jelectrical and mechanical—for 
;}engineering work especially in 
|Public Works and Transport 
departments. 


> Some 200 specialists, people 
| with degrees in biology, phys- 
lics, chemistry, nursing, laws, 
letc., for jobs scattered through- 
lout the government. 

The first two groups, the 
}administrative classes and the 
engineers, try written examin- 
ations and are interviewed by 
selection teams of government 
officials. Ltd., Amherst, N.S., through De. 

The first exam, for the ad-| partment of Defence Production, 
| ministrative classes, on Satur-| has been awarded a $126,072 con- 
day morning, Nov. 4, is a two-| tract by Kaman Helicopter Corp., 
hour multiple-choice test of a/| of the U.S. for 48 door assemblies 
candidate’s general knowledge| for the HU2K helicopter. 


and ability to solve problems. 
For grads interested in be- FERMAC 
PRINTERS 


coming foreign service officers, 
EM. 4-S311 


ie., in diplomatic postings 
230 ADELAIDE ST. W. - TORONTO 


HELICOPTER CONTRACT 
Enamel & Heating Products | 


abroad in External Affairs and 
|Trade & Commerce depart- 
ments, there is an additional 
|essay-type exam on the after- 
}noon of Nov. 4. 
| The top 600 students trying’ 


Have you MISSED another 


es 
A CONSUMER ? 





When your products miss an appointment 
with a consumer, it may mean your competitors 
will keep that appointment instead of you! 

In the Atlantic Provinces, Maritime Ware- 
housing and Transfer, centrally located, will carry 
out fast and efficient distribution of your product 
- keeping it on your customers’ shelves - in the 
right quantity - at the right time. 

Maritime Warehousing and Transfer serves 
many of Canada’s largest manufacturers as well 
as some of Canada’s smallest. Each receives the 
benefit of Maritime’s knowledge of local condit- 
ions. 

Phone, wire, or write for full details on how 
Maritime Warehousing and Transfer can -help 
you. 

* Prompt 24-hour ‘in and out’ service to all points 
in the Atlantic Provinces. 

* Modern merchandising storage. 
fleet. Private C.N. trackage. 


Maritime Warehousing & Transfer 


Company Limited 


HALIFAX, N.S. and DARTMOUTH, N. S. 
Branches at: Kingston, N. S.; Saint John, N. B.; Camp Gagetown, N. B. 


Local cartage 


Cae 


yao : PPE POLINA BLT 


EIEIO a 


Limited, | 


S 


Parliament Square, London—10 minutes from Bank of America 


Man-on-the-spot...in London. Need a quick credit check in 
Mayfair? He'll be on his way before Big Ben strikes the hour. Market 
reports from Brazil? See our man in Rio. In California, across the U.S.A., 
around the world, BANK OF AMERICAcan provide you with first- 
hand banking assistance —save you time, effort and money. If you need 
the services of a man-on-the-spot, see Bank of America —first in banking. 


BANK OF AMERICA NATIONAL TRUST & SAVINGS ASSOCIATION (Member Federal Deposit Insurance Corporation) — SAN FRANCISCO, LOS ANGELES: 
OVERSEAS BRANCHES: Bangkok © Buenos Aires © Guam ® Karachi ® Kobe ® Lagos ® London ® Manila ® Okinawa ® Osaka © Tokyo © Yokohama; REPRESENTATIVE OFFICES: Beirut 
Buenos Aires * Chicago © Frankfurt © Mexico City ® Milan © New Delhi © New York ® Paris * Rio de Janeiro ® Washington, D.C. © Zurich; BANK OF AMERICA [International) — New York (a subsidiary): 


Beirut © Duesseldorf © Guatemala City © Hong Kong ® Kuala Lumpur ® Paris ® Singapore; BANCA D’AMERICA E D'ITALIA: over 70 Offices throughout Italy. CORRESPONDENTS WORLD-WIDE 
CARRY BANK OF AMERICA TRAVELERS CHEQUES —KNOWN AND ACCEPTED THROUGHOUT THE WORLD 


THIS FALL... 


SRSA HP Ve TN 


CITY TO CITY... 
OR ACROSS CANADA 


There's no more comfortable way to travel : :: 
no finer way to see Canada’s autumn scenery 
on Canada’s only Scenic Dome train— 

“The Canadian”. There’s a wide cheice of 
accommodation and big savings when 

two or more travel together. If you’re 
travelling on business, or bound for a 
holiday, get the most from your trip, © 

go “The Canadian” way: 


SAVE— 
TRAVEL BY TRAIN 


Sample ALL-INCLUSIVE 
FARES including berth, 
meals and tips. 


TORONTO TO 
$86 


WINNIPEG 
$140 
VANCOUVER $ 175 


Round Trip, Tourist Class 


CALGARY 


Full information and reservations from 
any Canadian Pacific office. 
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There’s a Bright New Look — [Porter Commission Planning |" tye westeRN-BrITISH AMERICA ASSURANCE GROUP 
Public and Private Hearings | . 


Around Consumers Glass Co. The Royal Commission on Fi-) national finanical associations 


jnance will probably meet for) could give evidence. 

Consumers Glass Co. has a | the first time near the middle| “After that the commission 
new trademark—but it regards jof next month. | will proceed across the coun- 
it as more than a mark. H. A. (“Tony) Hampson, the | try, but the order in which 
It symbolizes, company offi- commission’s secretary told Fp|Cities will be visited has not 


cers say, the sweeping change j this week: been decided yet,” said Hamp- 


son, 
ot'Seemat 26’ Conan 4 “I am drafting a set of pro-| ost hearings are expected to 


Everything from stationery posals now for the commission | pe public, but the commission 
to executive suite (and the to consider — proposals for) wil) pe prepared to hold some 
men in it) has been revamped J f where to sit first and who! in private, if necessary 
by the manufacturer of glass| i am should be invited to submit! Chief Justice Dana Porter of 
containers. : briefs and who should be ap-| Ontario heads the commission 
In a year, President J. D.| Bi F pointed director of research.” | (see p 6), These are other 
Mingay and his new team of| ; He said the most likely start- | members: 
officers have: 4 ing point would be Ottawa} W. Thomas Brown, president 
| where such organizations as the; Odlum Brown Investments, Ltd., JAMES MATSON G. STUBINGTON HUGH P. HAM 


“TN, ‘4 | Vancouver | , . . = 

FLANKIN w C ; ,| Bank of Canada, the Canadian | : ' The retirement is announced of Mr. Geoffrey Stubington as Group have grown from $23,000,000 in 1942 to over 

' a Sapeionn Glens treetiask ase J. Bankers’ Ass ocia tion and| James Douglas Gibson, Toronto, Chairman of the Boards of The Western Assurance Company, $80,000,000, and the worldwide premium income from 

aes? left, and D. R. Gormley ; ; | general manager Bank of Nova | The British America Assurance Company ond their Subsidiary $10,000,000 to over $48,000,000 annually. ; 

Scotia. | Companies. Mr. Stubington hos devoted his entire business Mr, Stubington hos been succeeded by Mr. James Matson, 
|with Brockway Glass 0. thi “cm 5 | | Gordon L, Harrold, Calgary, | coreer, extending over forty-eight years, to the ‘‘Western- C.B.E., M.A., F.F.A. os Chairman of the Board. 

@ Set up a custom design de- U. S. to exchar t " aa et naeaet at met . d - dent; V. S. B. Corbet, Montreal | hoard chairman Alberta Wheat | British America” Group. Appointed Managing Director in Mr. Hugh P. Hom continues os President and General 

, a poe ne eee oe | plant manager; A. F. Griffiths, | Poo), 1942, President in 1947, Mr. Stubington became Chéirmon Manager of the Group. 


partment. formation. Management calls the new) marketing manager; K. C. Hall,| . Paul H. Leman, Montreal, vice-| the Board in 1958. Under his direction the assets of the 





@ Established new head office, 
complete with new furnishings | 
and more modern accounting) 
systems. 


Consumers new trademark is|mark “a symbol of progress general sales manager; and/president and treasurer Alumi- 


@ Introduced new manufactur- | s et ea , 
ing methods and quality coné gm a re-juggling of the{and quality”. N. J. P. Melnick, secretary. /num Co. of Canada. 


trols, production scheduling to “co” 


BROOKS INSTRUMENT } /60, For some months prior to | gases, Company also represents 
inverted triangle with a| Mingay, former insurance ex- R. D. Morrison, treasurer and William A. Mackintosh, King-| Sales in 1961 for Brooks Instru-| that it had been selling rota- | Palmer Thermometer Inc., George 
F aad qv |ston, Ont. retired principal| ment Canada Ltd., Scarborough,| meters acquired from _ parent |W. Dahil Co, and Buffalo Meter 


inside it. iv ived t k rer ‘ . 
level off seasonal peaks and ecutive, arrived to take overicontroller, and W. F. Hughes, | Queen's University | Ont., are ex in ex 
; | : ; . | > sity. < pected to be in excess | Brooks Instrument Co., Hatfield, | : : 
assure prompt deliveries. | The triangle has been swung/ Consumers a year ago. |Toronto plant manager, have| “John Crerar MacKeen, Halifax, | of $300,000, an official says, Com- | Pa, Sales in 1960 were about half | ©% in Canada, Consolidated sales 
jaround to rest on a flat base,| He was followed by D. R.|been with the company for sev-| president Nova Scotia Light &| pany started making rotameters| those of this year, Rotameters|°f parent company are expected 


@ Entered a new agreement'corners have been rounded and! Gormley, executive vice-presi-| eral years. ‘in its Scarborough plant in July! measure flow rate of fluids and'to reach $5 million in 1961. 


ELECTRA 225 4-DOOR RIVIERA SEDAN 


rimming with beauty and traditional excellence 


Everything about the beautiful new Buick whispers “excellence”. The impeccable new style... the sweet surge of 


Wildcat V8 power...the sumptuous interiors (you'll notice, too, the new comfort of Buick’s almost flat front floor!)...the 


4 ee | 
quality finishing throughout—all proclaim Buick’s proud tradition of crafts: 7, | 
manship and dependability. Here, indeed, is Buick’s finest creation by far! 2 uf IC K for e ? 


Whitewall tires optional at extra cost A GENBRAL MOTORS VALUE 


e a 
ome Be Sure to See ''SINGALONG WITH MITCH" Each Thursday on the CTV Television Network. Check Your Local Listing for Channel and Time. oussanm with exclusive ADVANCED THRUST 
SEE YOUR BUICK DEALER 
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Record of Financing 
Sales by Municipalities, Provincial and 


Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 
Lté., Terente) 


October 2, 1961 
CORPORATIONS 


All-Canada Bowling 
Alexander Building 
Anglo Cdn, Tel. A. 
Border Chemical 
Brinton-Peterboro .+... 
British Newfoundland 
Calgary Power 4% pfd. .. 
Cdn. Admiral Corp. ...... 
Cdn. Canners “B” ........ 
Cdn. Corp. Management .. 
Cdn. Foreign Secs. .... 
Capital Wire Cloth 
Clatrtone Sound Equipment 
Cawthra Apts, ..... 
Commercial Finance ...... 
Concourse Building ....... 
Copp Clark Ng? pf. 
ae & Secs. wa 
min seed on ‘cable 
Essex Prcncre Ltd. pid. 

Do om. cess 
Gillette’ "Pool Products |... 
Goderich, Elevator ........ 
Granite. Club . 

Gt. Brit: Can. Inv. ‘5% pid. 

Do. common 
Hart Battery (1957) 
Industrionics 
Ingersoll ‘Machine 4% 


Do eee 
Siotedey. Com. Dise. ese 
WED ccb-ccbrbase 


Do 
Jenkins Bros. Ltd. 
Lambton Golf ; 
Laurentide Financial 
Lotd Simcoe Hote] A oe 
McCarthy Milling “A” . 
Meadowvale Dev én 
Mindustrial Corp 
Morrow Screw & Nut . 
Mutual Finance Corp. pfd 
Nat’ Automatic Vending 
Needco Cooling ... 
N. Ont. Nat'l Gas 6% pia. 
Northern Tel. 

Do. “B” pfd 

Do. “C” pfd. 
Northways o0geeee 
N Seotia L. & P. 4% pfd. 

Do. 444% pfd . 
Pacific Gas Transmission . 
Park Lawn Cemetery ° 
Pembroke Electric — es 
Phillips Electrical ......... 
Prairie Royalty 
Rapid Grip & Batten 6% pfd. 
Robin Jones & Whit. pfd. 
S.K.D. Mfg. 6% pid. cesses 
Sayvette 
Scott Misener 
Sharpe Instruments 


| Canadian Auto Production 


Year * 


Te Date Change 
1960 Te Date 


1952 
$5,000000000 


1958 


$8000000000 


1960 


$9000000000 


Dominion Governments. Offerings of 


Su Corporations and Securities. 


perpack 
Teleflex Limited 
Thompson Paper pfd. 
Toronte Brick 
Toronte Medical Arts Bid 
Toronto & London Inv’s 
Tower Marts ex. warrs. . 
Do. warrs ° 
Triarch ae o% 
Union Off C 
Universal Cooler ‘A pid. 
Do. B ofd 
Do com. ... 
Van Der Hout 
Waterloo Mfg. 


INSURANCE COMPANIES 


| Cdn. Gen. Ins wb 
Commercial Life 30°, pd. 
Crown Life Ins. 

Dom. Life Assce. 
Excelsior ' Life 

Family Life Insce. 

(25% paid) . 
Great- ‘West Life Ass sce. 
Guar. Co. of N.A. fully pd 
London Life 69 Besos 
Mahufatturers Life* .... 

Do.t 


Some 
Week 
1960 


tnding 
Oct. 2076) 


"The ast Sem Lith policy wes sold in 
1871, and it took 54 years for the Com- 
pany to reach the billion dollar mark of 
Life 


‘ Yeor 
ty DOMINION 

Government of Canada Treasury Bills— 
Due Jan. 12, 1962 and April 13, 1962, 
| $120,000,000. Issued Oct. 13, 1961. Sold at 
$99.364 to yield 2.57% and $98.610 to yield 


2.83%. 


Bid Asked 
| General Motors: 


Buick .... 
* Chevrolet 
Oldsmobile ..+sseenceee 
Pontiog .....4- 


ones 7,406 
63,980 
8,405 


59,123 


5,367 
60,951 
5,702 
52,267 


235 
1,777 
222 
1,824 


236 
1,463 
247 
1,201 


. SSiwanSskaw Ss 


: SRERBSBSSER = 


MUNICIPAL 


School Commission for 
Gabriel, P.Q.—5%, 5'2%, 
debentures, due Oct, 1. 1962-65-71-76-81, 
$218,500. Issued Oct, 1, 1961. Sold at 

$98.40 to Garneau, Boulanger, Ltée, Cor- 
45,184 posaties a a. Guebex. Contr 

ue je Inc., J. aflamme, e 
Mercury 279 47 4,520 3,481 | and Oscar Dube & Cie inc 
"Meteor ....0+. . 399 651 23,342 22,831 City of Granby, P.Q.—5% debentures, 
Menarch ...c. . . a 53 2,484 3,610 due Oct. 1, 1962-81, $700,000. Issued Oct. 

| 2, 1961. Sold at $94.76 to Dominion Se- 
| curities Corp. Ltd. A. E. Ames & Co 

Ltd. and Canadian Imperial Bank of 

Commerce. 

Town of Pierrefonds, P.Q.—5%"-. 5'2° 
and 6% debentures, due Oct. 1, 1962-65- 
71-76, $843,000. Issued Oct. 2, 196]. Sold 

| at $97.48 to a syndicate of dealers headed 
by Banque Canadienne Nationale, Belan- 
ger, Inc. and La Maison Bienvenu Ltée 

a City of Halifax, N.S.—5'%°% debentures, 
40,156 due Oct, 1, 1962-81, $1,500,000. Issued Oct 

? 2, 1961. Sold at $98.02 to a syndicate of 
dealers headed by Dominion Securities 
Corp. Ltd. 

City of St. Jerome, P.Q.—5% and 5%% 
debentures, due July 1, 1962-81, $277,500 

Issued Oct. 2, 1961. Sold at $98.22 to 
Credit du Nord, Inc 

School Commission for Mun. of the 
Parish of St. Maurice-de-Bois Filion, P.Q. 
—5% and 542% debentures, due Oct . 
1962-81, $350,000. Issued Oct. 2, 1961. Sold 
at $98.12 to Credit du Nord, Inc. 

School Commission for Mun. of Pin- 
tendre, P.Q.—5% and. 542% debentures, 
due Oct. 1, 1962-81, $98,500. Issued Oct. 3 
1961. Sold at $98.92 to Grenier, Ruel & 
Cie Inc. 

School Commilsion for 
Francois-de-Sales, P.Q.—5”- 
debentures, due Oct, 1, 1962-65-71-81, 
$240,000. Issued Oct. 3, 1961. Sold at 
$98.047 to Banque Provinciale du Canada, 
Durocher, Rodrigue & Cie Ltée, Florido 
Matteau & Fils, Morgan Ostiguy & Hudon 
Ltée and Veillet, Langlois & Courte- 
manche, Inc. 

Parish of St. Paul L’Ermite, P.Q.—5'4% 
and 544% debentures, due Sept. 1, 1962-81, 
$75,000. Issued Oct. 3, 1961. Sold at $98.23 
to Cliche & Associés, Ltée. 

School Commission for Mun 
des-Sables, P.Q.—5% and 5% deben- 
tures, due Oct. 1, 1962-70, $69,000. Issued 
Oct, 4, 1961. Sold at $98.45 to La Corpora- 

| tion de Prets de Quebec. 


Mun, of &t. 
5%4% and 6% 


Insurance in force, By 1952, 


4,058 3,147 124,287 138,914 


~~ 
~_ 


RaBow=: 


RSERSSRESSRESERSSSSezssezR: s! 
ae 


$5,000,000,000 was in force. Today, less 


993 764 42,538 


*Ford 


seeeee 


than ten years later, that figure has 
doubled, the tenth billion having been 
added in the last year and a half. 


33333 


75,106 


>» 
bod 


1,671 72,884 


10.00 | Chrysler: 
peep Chrysler 241 6,883 


240.00 * 
395.00 DeSoto 2. nese esecters > ha sas or 
ree Dodge ..+sse0+- 311 9,029 


* Plymouth 638 18,980 


2 
a 


4,766 

1,904 
16,693 
16,793 


eee eeenneee 


seee 


ESSS3_ E8825 


383388 38328233833 


When you are dealing with Sun Life, you 


o PaSwuwtSSaww 
8: ett ~<a ee 
Ree 
ean 


DO.b crccsecccess 
34,892 ; : a 
are dealing with one of the great life in- 


Do. 


Maritime Life 25% paid 
| Monarch Life .. 
National Life 

| Provident Assce. : 
Sov. Life Assce, 25% Pd. 
| "Tor. Gen. Insce 
| United Can. Shares 
West. Life Assce. 25% 


*Original pledged §Third pledged. 
tSecond pledged. 4Fourth pledged Ford 
eUnpledged | Chrysler 


TRUST & LOAN COMPANIES International 
Total trucks 


British Mtge. & Trust .... | 

Central Trust . sees Total cars, trucks .... 
Eastern Trust 

Halton & Peel ..... 
Ind. Mtge. & Trust ... 
Nova Scotia osesecee 
| Prudential Trust 
Waterloo Trust ..... 


“units 


1,190 


~ 
uw 


Studebaker-Packard: 
Studebaker .... 
American Motors: 
Rambler ... eee 
Total Cars ...... 
TRUCKS 
General Motors 


‘pid. 
108.00 215 4,404 4,329 


35% 


1961 


310000000 


surance companies of the world. Sun 


AIR" w" 
ieie w- 
Aa: 

~ 

ee 


5,557 
242,024 


266 
7,400 


¥ 


. 
+ eteweee ener 


310.00 | ese 
ey 258,505 : as 
Life maintains 150 branch offices 


ry 
2 


eeeee 


TJ 
>. 
> 


aSss 


BS wis 


32 


d. 
DP 28,770 


16,407 
4,722 
9,562 

$9,461 
317,966 


23,102 
13,884 
5,410 
9,232 
51,628 
293,652 


568 584 
272 
150 
189 


1,179 


throughout North America, and its 


=i 
wo 


159 
201 
944 
6,86) 


eeee 


RNwe 


wo 


representatives are backed by up-to- 


—13 
—8 


ee 


- % 
SBRSGa 


wwe 
oa 


Mun. of St. 
. 542% and 6% 


date policies constantly under revision in 


*Chevrolet includes Corvoir; Ford includes Faicon; Meteor includes Comet; Plymouth includes 


Valiont 
Source: Canadian Automobile Chomber of Comme is ym dey 


Short Position 
is Rises on TSE 


Short position on the Toronto 
| Stock Exchange rose to 1,041,- 


nienrereneniantereentsantwtsnmat keeping with the changing times. If your life 


of N.A. 


| Guat. Co. seas 

Imperial Chem. Industries 
Montreal Jenkins Bros, 

|}La Prevoyance .......«... 

Bid Asked | Mtl City & Dist. Svgs. Bk. 

41.00 43.00} New Brunswick Telephone 

13 24 | Northern Telephone pid 

~- | Pacific Gas Transmission . 

1.55 Phillips Electrical ie 

3.00 Robin Jones & Whit. 
18.00 Do. pfd. 

| Stanfield A 
B 


. wSS8Rao 
: Saeassz § 


33338338 


225 00 


SS,..8885 


oe : ° 
| insurance portfolio has not been checked 


o 
iS) 
wa 


225.00 | 
101.00 | 


By Kippen & Co. Inc., 


11 
Anglo Canadian Tel in recent years, you can count on sound 
British Newfoundland 
Brinton Peterboro Carpet . 

. | C.P.R. preferred 

| Consolidated Oka 
Dupuis Freres pfd. .. ae 
Dominion Linseed Units . 


18.25 | 


“o 


1.65 ne ot Bales and competent advice from the Sun Life 


Sand ... oan 
20.00 | 


~ 


man in your community. And remember 


Y 
—-2S-R232O©RS-aona 


Standard Fuel 444% pfd 
Steadman Industries 
Steelman Gas 


SHSSARSSSSSSRASSSSS3=E 


E. Canada Savs. & Loan . 37. cooks 
Gt. Brit. & Can. com, 


_—_—__ re ANNOUNCEMENT 


FERRANIA PHOTO SALES LIMITED 


Vv. & GrRuODIS 
President 


V. E. Gruodis, 
Soles Limited, announces the appointments 
F.R.P.S., 
outstanding 


President of newly incorporated Ferrania Photo 


F.B.K.S. os Technical Director, and S. H. Corlett as 
Soles Manager of the new Company, Mr. Lomas is-regarded 
international authority 


1. B. M. LOMAS, F.R.P.S., F.B.K.S. 
Technical Director 


of |. B. M, Lomas, known 


field organization. 
in the Motion 


ANNOUNCEMENT: 


Picture and Color Photography fields. 
to the Photographic, 
industries and will head a highly qualified sales and service 


Do 
Trizec Corporation 
Trust Gen. du Can. pfd 


S. H. CORLETT 
Sales Manager 


Mr. Corlett is well 
«Motion Picture and Television 


Pension Planning 


Will you make t 


‘ 


he right decision? 


You are faced with a pension problem .......++> 
Whether contemplating a new grou 


plan, modernizing your 


present one or establishing tax benefits for yourself (under the 
“Personal Retirement Plan”) — one thing is certain: ¥ou will 


sensibly seek expert counsel. 


Who is most suited to dis- 
cuss your particular pension 
problem with you? A pension 
consultant? An investment ad- 
viser? A trust company offi- 
cer? A life underwriter? 


Each one plays an impor- 
tant role in the field of pension 
planning. We suggest, however, 
that no one specialist can 
possibly be an expert in all 
facets of pension planning 
which include plan develop- 
ment, investment management 
and continuous supervision 
and administration. 


The alternative, then, is a 
combination of expert services 
on each of the pension aspects 
— not by creating sub-depart- 
ments — but by combining the 
specialized facilities — at top 
executive, level — of. organiza- 
tions which are leading experts 
in their own fields. 


Exactly this is offered by 
Mutual Funds Management 
Corp. Ltd., Bolton, Tremblay 
& Co., and The National Life 
Assurance Co. of Canada. A 

pergnanent, proprietary affilia- 
tion of these three companies 
achieves a composite of profes- 
sional talent and breadth of 
facilities that is outstanding in 
the pensions field today. 


SOUND INVESTMENT 
MANAGEMENT ... . is vital 
to the success of any financial 
program — and certainly a 
pension plan. 

Bolton; Tremblay & Company, 
one of the most respected in- 
vestment consulting organiza- 
tions on this Continent, are 
the Advisers to Mutual Funds 
Management Corp. Ltd. 


EFFECTIVE INVESTMENT 
MEDIA .. . provided as ac- 
cumulating funds for grep or 
individual plans are Mutual 


Accumulating Fund (primarily 
common stocks) and Mutual 
Bond Fund (fixed interest sec- 
urities). These Funds are in- 
terconvertible at all times. In 
11% years of operation MAF 
per share asset value has 
grown at an average com- 
pound rate of 1242% per 
annum. In 4 years of operation 
MBF per unit asset value has 
grown at an average com- 
pound rate of 7/2% per an- 
num. Total operating costs, 
limited to 0.4% per annum, 
are by far the lowest in the 
Canadian mutual funds in- 
dustry. 


“MUTUAL VARIABLE AN- 
NUITY*, the first one estab- 
lished in Canada, provides 
optional continuation of equity 
participation after retirement 
to help combat rising living 
costs. The National Life Assur- 
ance Co. of Canada under- 
writes the mortality factor of 
Mutual Variable Annuity; and 
also issues guaranteed dollar 
contracts. 


PROFESSIONAL CONSUL- 
TATION .. . will analyze the 
individual goals and needs of 
each pension situation, sug- 
gesting what is considered the 
most practicable and beneficial 
type of plan for the specific 
objectives. R. W. Gregory 
heads the, Pension Planning 
Division of MF MC in Toronto. 


The Toronto General Trusts 
Corporation provides trustee- 
ship and custodianship for 
MFMC Funds and Plans. 


Whether your problem con- 
cerns a plan simply for one 
person, a small or large em- 
ployee group, a new installa- 
tion, the reorganizZtion of an 
old plan, or developing 
industry-wide portability — we 
believe we can help you. 


We invite enquiries from individuals and companies as well as 
from qualified pension consultants on behalf of their clients. 


MUTUAL FUNDS MANAGEMENT CORPORATION LTD. 


TORONTO 44 King Street 


MONTREAL 


129 St. James Street West 


Telephone EM 53-4306 
Telephone VI 2-2715 


West 


VANCOUVER _ 602 West Hastings Beret 


A. K. G. REID 
President, Mutual Funds 
Management Corp. Ltd. 
Director, The National Life 
Assurance Co. of Canada 


A. HAMILTON BOLTON 
President, Bolton, Tremblay 
& Company 
Vice-President, Mutual Funds 
Management Corp. Ltd. 


R. W. GREGORY 
Vice-President, Mutual Funds 
Management Corp. Ltd. 
Pension Planning Division 


*Ask for your complimentary 
copy of the 20 page booklet 
“Pensions Geared to Can- 
ada’s Growth” —a compre- 
hensive analysis of the Vari- 
able Annuity concept over 
the 90-year period 1871-1940. 


1.40 | 288 
13, 
| shares of 218 issues on Sept. 30. 


34.25 


compared 


shares of 214 issues on Oct. 


with 1,027,300 


Among the changes were: 


Shares 
Aluminium +950 
Area —16,900 
Cdn Dyno +15,100 
Ch K’rand —6,000 
Coin Lk + 8,000 
Cons Gas —625 
Faraday + 1,600 
Grandroy —27,500 
Horne & Pitt +600 
Int Nickel + 280 
Iso + 7,000 
Labatt +475 


Here are the 


in detail: 
Stock 
Abacus 
Abitibi 
Agnico 
Alta Gas A 

Do wts 
Algoma Stl 
Aluminium 
Area 
Argus 
Arcadia wits 
Asbestos 
A Arcadia 
A Stand Wire 
Atlas Stl 
Aumacho 
Bailey-Sel A 
Banff 700 
Bank Montreal 150 
Bank Nova Scot 75 
Barnat 1,800 
Bathurst B 100 
Beattie-Duq 1,000 
350 
1,140 
200 


Stock 


Shares 
2,000 
50 
5,300 
2,300 


Beatty Bros 
Bell Phone 
Bethlehem 
Bidco 
Bicroft 
Britalta 
Buffalo Ank™ 2, 500 
Burlington Stl 100 
Burns Bros Bs 
Cable 
Calgary & Ed 300 
Camp Chib_ 1,000 
Camp RL 200 
Can Oil Lds 200 
Can Tungsten 200 
Brew 1,750 
Chem wts 
Celn $1.75 1 
Curtiss 400 
Delhi 1,700 
Devonian 100 
Dyno 15,600 
Homstead 100 
Husky w 2200 
Oil 1,500 
Cariboo 500 
Cent Patricia 2,200 
Cent Porcupine 500 
Chib K'rand 1,000 
Chimo 4,000 
Chromium 300 
Cockshutt 400 
Coin Lake 18,000 
Comb Enter 100 
C Discovery 1,300 
C Mic Mac 1,600 
C Smelters 1,650 
C Mogu! 100 
C Mosher 10,300 
Con Paper 200 
C Sannorm 1,000 
C West Pete 100 
Cons Gas 1,775 
Conwest 300 
5,800 
6,500 


500 
_— 


Cop Rand 
Coulee 
Craigmont 
Crestb’k wits 
Deer Horn 
Delnite 
Dickenson 
Dist Seagrams 
Dome Pete 
Dom Fdries 
Dom Stores 
Dom Tar 
Du Pont 
E Malartic 
Elder 
Falconbridge 
Faraday 
Fatima 
Fed Farms 
Ford U. 8. 25 
Famous Players is 
Fraser 
Geco 1, 
Gen Develop 2,650 
Gen Stl Wares 100 
Giant Mascot 500 
Giant Ykn = 13,300 
Granduc 2,700 
Grandroy 27,500 
GrtNGAw 600 
Do B w 1,100 
G L Paper 1,450 
Gunnar 200 
Headway 1,500 
Highland Bell 500 
Hollinger 600 
Home Oil B 650 
Horne & Pit 1,100 
Hud Bay Mng 300 
Imperial Oi) 2,800 
Imp Tobacco 600 
Ind Accept 625 


G. Cc. 


| The appointment of 


Shares 
—18,000 


Stock 
Lorado 

Do wis 
McWatters 
Mt Wright 
Peerless + 14,000 
San Anton +7,900 
Trans Can P] —445 
Weston A + 1,800 

Do B + 300 
Wiltsey —9,500 
Young HG +17,000 


+ 7,500 
--6,700 


short positions 


Shares 
Inl'd N Gas 100 
Int Nickel 2,475 
Int Utilities Pr 200 
Inv Synd A 
Irish Copper 
Iron Bay 
Iso 
Jack Waite 
Jacobus 
Jockey Club 
Do. w 
Jolict 
Jupiter 
Kerr Addison 
Kilembe 
Kirk Minerals 3,000 
Labatt 575 
Lk Dufault 65,250 
Lake Osu 6,000 
Latin Amer 1,000 
Loblaw Co A 300 
Do Pr 55 
Loeb M 
Lorado 102, 
74,7 


Do w 
Macassa 1, — 
4,000 


Madsen 
305 
2,000 
000 


Stock 


gueeee., 


S Somme 
3833 


3s 
Ss 


Malartic G F 
Massey-Ferg 
Maritimes 
Martin MN 
Mayfair 

MaeMill Bl 100 
McWatters 8,500 
Medallion 
Moore Corp 
Mnt Wright 34, 
Murray 9 
New Hosco 2 
N Manitoba 2 
N Mylamaq 24 
Nickel M &s 4, 


$3323335383 


2, 
N Coldstréam 5. 
Northern Can 9 
38 
1, 


5 


Northgate 
N Rankin 
Northspan w 
Orchan 
Oshawa A 
Osisko 
Paramaque 
Peerless 
Peruvian 
Phantom 
Ponder 
Powell Rouyn 1,000 
Prospectors ae 
Provo 
Que Lithium 
Q Nat Gas w 
Ranger 
Rayrock 
Realm 
Rio Algom 
Roe, A V 
Rothmans 
Royaljte 
Ryanor 
Salada S H 
San Antonio 
Seven Arts 
Sherritt 
Silver Miller 
Silverwood A 
Siscoe 
8S KD 
Stanrock 
Steel of Can 
Steep Rock 
Steinbergs A 
Sturgeon 
Thompson L 
Tombill 
Trad Fin A 
Trans Can PL 
Trs Mountain 
Tor-Dom Bank 25 
Tribag 000 
Un Asbestos 1,000 
Un Keno 
United Oil 
Upper Can 
Ventures 
ViolaMac 
Walker 

G&w 
Werner 
W Decailta 
Weston A 

Do w 

Do B 
Willroy 
Wiltsey 
Wright Harg 
Young, H G 56,100 


333 
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ANNOUNCEMENT See 


watt 


Mr. G. C. Walt, a 


| Director, os o Vice-President and Men- 


ager of the Company's Montreal office 
is announced by the Board of Directors 


of Gairdner & Company Limited. 
formerly Retail Sales Manager at 


Watt, 


Mr. 


Teronto, will be responsible for the gen- 
ero! activities of the Company in the 


Province of Quebec, 


—20,400 | 


School Commission for Town of East 
Angus, P.Q.—5%% and 5%2% debentures, 
due Oct. 1, 1962-81, $100,000. Issued Oct 
4, 1961. Sold at $98.575 to Cliche & As- 
sociés, Ltée 
| North Kildonan School District #2116, 
Man. (Bearing Trusteeship Agreement)— 
6% debentures, due Dec. 1, 1961-80, $435,- 
| 000. Issued Oct. 10, 1961. Sold at $98.81 to 
A. E. Ames & Co. Lid. and Canadian Im- 
perial Bank of Commerce. 

Town of Hespeler, Ont.—5's™% deben- 
tures, due Nov. 1, 1962-76, $217,113 oa 
sued Oct. 11, 1961 Sold’ at $98.96 to 
Greenshields Inc. and Toronto-Dominion 
Bank. 

Town of Brockville, Ont. — 
5%% debentures, due Oct. 2, 1962-81 and 
Nov. 1, 1962-71, $440,000. Issued Oct. 12 
1961. Sold at $100.48 to Bankers Bond 
Corp. Ltd. and W. C. Pitfield & Co. Ltd 

The Toronto Metropolitan Separate 
School Board, Ont.—5'2% and 5%% de- 
bentures, due Nov. 1, 1962-81, $1,000,000 
Issued Sept., 1961. Bought privately by 
J. L. Graham & Co. Ltd., Greenshields 
Inc., Annett *& Co. Ltd. and Canadian Im- 
perial Bank of Commerce. 

The Municipality of Metropolitan To- 
ronto—5%, 544% and 514° (noneallabie) 
sinking fund and installment debentures, 
| to mature Nov. 1, 1962-1991, $33,265,000 
Dated Nov. 1, 1961. Sinking fund deben- 
tures (5° 1966 maturity) $99.35 approx. 
yield 5.15%, (5%% 1971 
approx. yield 5.40%, (512° 
$99.00 approx. vield 5.60% 
maturity) $98.50 approx. yield 5.625%, 
(5%% 1986 maturity) sold. Installment 
debentures, (5%%% 1962-71 maturity) sold, 
(544% 1972 maturity) $100.00 approx. yield 
5.50%, (544% 1973 maturity) $100.00 
approx, yield 5.50%, (5° 1974 maturity: 
$99.50 approx. yield 5.55%, (5'2% 1975 
maturity) . (542% 1976 maturity: 
$99.00 approx. yield 5.60% (5% 1977-91 
maturity) sold. All plus accrued interest 
from Nov. 1, 1961. Offered by Wood, 
Gundy & Co. Ltd., 
Corp. Ltd.. A. E. Ames & Co. Ltd., Mc- 
Leod, Young, Weir & Co. Ltd., Mills, 
ooo | Spence & Co. Ltd, Beil, Gouinlock & 

Ltd., Royal Securities. Corp. 
| Nesbitt, Thomson & Co., Ltd.. Green- 
shields Inc., ‘Harris & Partners Ltd., 
Gairdner & Co. Ltd., Equitable Securities 
Canada Ltd.. J. L. Graham & Co. Ltd., 
Burns Bros, & Denton Ltd., W. C. Pitfield 
& Co., Ltd., Cochran, Murray & Co. Ltd., 


5'2% and 





1976 maturity: 
(5% 1981 


Ltd., | 


that Sun Life is a leader in the group 


life, pension and business insurance fields, 


SUN LIFE ASSURANCE COMPANY OF CANADA 


Head Office: Montreal 


72 BRANCHES 
TO SERVE YOU 


maturity) $98.85 | 


IN CANADA 


Dominion Securities | 


CORPORATE 
The Island Telephone Company Limited 
—First mortgage bonds, series E, to ma- 
by Oct. 2, 1981, $500,000. Dated Oct. 2, 
Sold by Royal Securities Corp. Ltd, 
COMMON 


Beatty, Webster & Co. Ltd, Annett & | 


| Midland Securities Corp. Ltd., James 
Co. Ltd., C, H. Burgess & Co. Ltd., J. R 


| Richardson & Sons, Anderson & Co. Ltd., 
Willse-Bickle & Co., Ltd., R. A. Daly & Meggeson & Co, Ltd., Collier, Norris & 
| Co, Ltd.. Fry & Co. Ltd., Bankers Bond | Quinlan Ltd., Osler Hammond & Nanton 
| Corp, Ltd., Deacon Findley Coyne Ltd., | Ltd. and Fleming & Co. | 196 
Matthews & Co. Ltd., Ross Knowles & Town of Hantsport, N.S. — 542% and/| 
Co. Ltd., Walwyn, Stodgell & Co, Ltd., | 534% 1-20-year debentures, $207,000. Is- 
Wisener, Mackellar & Co. Ltd., Bartlett,| sued Oct. 19, 1961. Sold at $99,816 to 
Cayley & Co. Ltd., Fairclough Co. Ltd.,| Scotia Bond Co, Ltd. 


The International Helium Company 
Limited—500,000 shares. Sold at $1.40 per 
share by Gairdner & Co. Ltd. 


Fascinating 


Story 
of an 


Industrial 


Prodigy 


A decade ago, the name may have brought to mind a new won- 
der drug . . . or a synthetic fibre —- polyethelene — another 
marvelous creation of man's scientific ingenuity. This material 
ushered in a new era for the packaging industry. 

With it came the birth of Polyethelene Bag Mfg. Co., and today 
after ten years, we are proud to be one of the foremost Cana- 
dian companies manufacturing polyethelene packaging products 
for all industries. 

This is the beginning ... not the full story. This material is so 
versatile that manufacturers have found an amazing number of 
uses for polyethelene for packaging purposes. Perhaps you have 
a particular problem for which we may supply the solution? 
Please write! 


Potyethelene Bag Mig. Co. Co. Ltd. 


Head Office: 335 TWEED AVENUE 


Branches: VANCOUVER - 


Suniel titiaieo <inaiitte iaindie: Collada + We = 
OTTAWA + MONTREAL + QUEBEC - ST. JOHN 
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Unlisted Mines and Oils 


(Compiled from Quotations by GE. 
Leslie & Co., Montreal) 
October 23, 1961 


Bid Off. Steck Bid Off 
15 Martin B 3 5 
10 = Milado 31 «3% 
Matt Ex 10 15 
New Lorie 7 9 
N Mill C 2 25 
Natl Mai 18 21 
N Assoc D 39 42 
Nipiron 7 9 
Nth Expl 42 47 
North Sull 5 .. 
Oklend 3 5 
Olympia i om 
Pascalis 17 «20 | 
Pine Pt 13) | 

| 

| 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Oct. 24, 1961 

U.S.$ U.K.8 
1.03 2.90 1/16 
1.03 2.90 2/16 
1.03 

1.03 


Corporation Bonds 


(Supplied by investment Dealers’ 
Association of Canada) 
October 24, 1961 


Int. 
Rate 


this, prices have been well main- 
tained in most cases, and moder- | 
ate gains have been shown by} 
: some stocks. Oct. 
It would appear that the mar- | O¢. 
ket is in a consolidation phase | O- 
similar to that experienced last oy 
* . : . ct. 
spring, and it is unlikely that 
anything drastic will occur in} 
the next term. - 
The current outlook is for a| 
. . | Week 
very selective market which | Ended 
could stabilize or move to a lower | oc, 20 ....... 
level before rising again. Conse-/ Oct, 13 ....... 
quently, it would be advisable to| Oct. 6 ....... 
scrutinize portfolios with an eye | Sept. 29 ...... 
to eliminating any securities that | Sept. 22 .-.... 
appear to have reached their | Sept. '5 ------ 
highs or whose performance has 
not responded to the recent mar- 


Volume of Stock Sales 
N.Y.S.E. 


3,440,000 
3,470,000 
3,850,000 
3,520,000 
3,110,000 


Americon 


1,360,000 | 
1,330,000 | 
147000 | “ee 
1,280,000 an - A.B.R. $ 
| one .... 

1,100,000 Bowater Pwr. . 33 
Braz. Traction 

Ka Mt Po cccee 49 
B. C. Electrie . 5: 

TOR og cascode, OC 
B.C. Phone ... 5 
Calgary Pwr. .. 3) 
Consumers’ Gas 5 
Gatineau Pr. D 31 
Gt. Lakes Pr. 53 
Maclaren-Quebec 

Power ....... 3 
Mexican L. & P.5 
North. Que. Pr. 4) 
Power Corp. ... 5) 
Que. Nat. Gas . 53 
St. Maurice Pr. 3) 
Shaw W. & Pr. 43 
Tr. Can. P. L. 5.85 
W'coast T. Deb. 53 


Industria! Issues: 
Abitibi Pr, P. .. 


Vancouver 


417,258 
314,078 
210,717 
222,686 
281,920 


Calgary 


39,159 
55,165 
50,300 
31,749 
45,610 


Terente 


2,516,000 
3,047,000 
2,842,000 
3,224,000 
2,784,000 


Montrec! 


749,000 
735,700 


) 

| 
rie: | 
GO <as. 
19 ...4 719,800 
18 .... 910,900 
17 .... 1,045,700 


Stock 
Alsab 
Aconic 7 
Do vtec 5 
Americ 25 
Amal Mng 10 
Amer Chib 4 
Arnora as 
Assoc Dev 5 
Atlas Chib 1 
Bald Mtn 13) 
Bik Hawk 10 
Bros'n Ch 4 
Bracemac 6 
Cdn Javin 13) 
Dauphin 7 
Franksin .. 
Galloway ° 
Gibson 2 
Glencona i 
Gt NrthD. 
Hull Iron 30 
Imp Min 4 
Independt 7 
K Katush 900 950 
Kenmac 2 4 
1024 Lun Echo 23 26 
88 Lk Chib ° 10 Wm Leys 
Main Oka 45 Yng Dave 1 
84 
93 
MARIGOLD OILS 


93 

Assets of Marigold Oils at April | 
30/61 include $13,790 cash, ac-| 
counts payable amount to $500. 
Marketable securities, at cost of4 
$188,537, had market value. of 
$41,825 at Sept. 25/61. 


Prev | 

Week 
Bid 
98; 
97) 
83 


76 
91) 
98! 

2d 
85 
95} 
863 | 
100 . 


85 
70 
92 
96) 
70 
842 
93 
97 
90) 


Wed. ... 
Thurs. 
| Fri. 
ING. abeenccues 
Tues. 1.03 
Ave. 1.03 
U.S. rate reported by Bank of 
Canada. 
U.K. bid rate reported by To- 
ronto-Dominion Bank. 


Due 
79 
72 
"80 


"70 
"88 
‘77 
“82 
“72 
"78 
"70 
"7 


“69 
75 
“67 
“17 
“85 
“70 
"76 
‘87 


Bid 
98 
97% 
83 


76 
91 
982 
923 
85 
95) 
863 
100 


Ask. 
99: 


treet eereee 


B8e 


81 
93 


Advances and Declines 


Terent Montreal 


= 


No 
Change 


-- 
a4vurs~ate 


No 
Change 

170 
193 
169 
184 
188 
220 


Downs 
141 
110 
109 
133 
142 
141 


Ups Ups 
323 
358 
395 
403 
286 
316 


Downs 
415 
322 
343 
310 
409 
365 


Quedon se 5 | 
Quejo 2 4 | 


serway 20 22 | NO FANTASTIC CLAIMS 
~JUST GOOD ENVELOPES 


Heavier, and earlier-than-usual, year end stock selling for 
tax purposes is providing most of the day-to-day activity in 
U. S. markets. This will go on for several weeks yet and will 
continue to exert an indirect effect on the general tone of the 
Canadian market. 

So far the U. S. market has been able to absorb the rather 
heavy liquidation in a number of the formerly popular defence 1 : 

: : ae et action. 
stocks with comparative ease which would indicate that a good Gonconteatien om catefiliy se-| 
portion of the cash funds are being switched right back into the) lected and thoroughly analyzed | N°. of equip. paper ing Oils ing prod. ages mater. trials Banks tigs co's 
market again in different type stocks. |securities would be a wise move | ee ee a4 yh aoe Ree ee 

Canadian industrial stocks continued trendless this week. The} under prevailing market condi-|Hish .... o47-5 1204.4 356.6 285.5 410.8 426 066.6 $00.5 453 429 278.9 329.1 
biggest day-to-day activity is in a group of speculative mining| tions. ; ? . . I. : 
issues in the hot Rouyn area where Lake Dufault Mines continues| The earnings picture for 1961 | 


: | » i | Aug, 
Panebass hee 24 Br ene foaletes teat Cones [S09 


| June 
dian companies by and large have | May 
been making progress in a diffi- | #2": 
cult year. Basic business condi-| Feb. . 
tions are good and 1962 could be |"*™ ° 
a year of further advance. 

It would be well to exercise 
caution over the near term and 
possibly add to holdings of fixed 
income securities, ‘maintaining a 


85 
70 
92 
96) 
70 
863 
92 
97 
oli 


Sheraton 25 
St Jude 
St Helen 
Scott Chib 
Starlight 
Sullico 
Tarpoint 
Valmont 


SS-u8S Se 


of 


Significant Investors’ Index Numbers 


Textiles Food 
and and Total Total 
and and Mill- cloth- allied Bever- Bldg. Indus- Utili- Total 


~ 


Mach, Pulp 
6) 102) 


88 


5 
1 
1 
225 
5 
1 
7 


84 
931 
924 
912 
964 
94 

924 
863 
99 

97 





4 
41 
Bathurst P, & P. 5) 
Can. Bread .... 43 
Can, Cement .. 53 
Can, Steamship 4 
Cdn, Brew. 4} 
Cdn, Canners .. 33 
Cdn Celanese . 
Cdn, Chem. Co, 
Cdn. Industries 
(1954) Ltd. .. 
Cdn. Dyno ..... 
Cdn, Oil ..ccees 
CPR... 
Do. 943 
. 99 


Cockshutt F. E. 94 
Cons. Denison . 101 
Dom, Fadrs. & S. 952 
Dom, Stores ... 101) 
Dryden Paper . 93 
T. Eaton Accep. 95 
T Eaton Realty 97) 
©. B. Eddy ..... pus 
Elk Falls Co. .. 
G Motors Acc. 
‘Gt. Lakes Pap. 
Great: Win. Gas 5) 
Hud, Bay O&G 
Husky Oil ..... 
Imp, Tobacco .. 
Imp. Oi] ° 
Indust, Accept. 6 
Loblaw Groc. .. 6 
Maple L. M, ... 32 
Massey-Ferg. .. 4) 
North Cdn. Oi) 5 
Shel] Oi] ...... 43 
Ont lockey Club 
ex, wts. aes~ BO 
Phillips Elect, . 5 
Price Bros. .... 3% 
Regent Refining 43 
St. Law. Corp. . 5 
Sal.-Shirriff-H. . 6 
Simpsons Ltd. . 42 
Stanleigh Uran. 5) 
Stee] Co. 23 
Traders Finance 42 
Union Accept, . 5) 
United Gr. Gr. 32 ‘70 
Westons, Geo. .. 42 ‘71 


CONVERTIBLE 


Abitibi P. & P. 4) 66 
Br. Trac. L, & P. 43 "71 
B. C. Electric .. 6 ‘84 
Cdn. Pac. Rly.» 4 "69 
Cdn, Petrofina . 4 '72 
Cockshutt Farm 
Equipt. 
Home Oil 
Do. 
Loblaw Groc. 
Pac. Gas Trans. 


Monthly Figures: 96) 
eevee 738.4 1381.0 94 
eveee 749.8 1341.9 
781.6 1294.0 
esess 809.3 1282.5 
eosss 801.0 1283.2 
evees 758.9 1277.7 

» 741.4 1223.8 

. 727.7 1190.1 
1961 

Weekly Figures: 
Oct, 19 .. 659.3 12775 
Oct, 12 .. 666.5 1269.4 
Oct. 5 .. 676.5 1267.8 
Sept. 28 .. 674.9 1335.9 
Sept, 21 .. 693.7 1358.1 
Sept, 14 .. 708.2 1375.2 242.1 234.3 229.1 340.3 966.6 517.8 343.7 224.7 327.8 


Sept. 7 .. 725.4 1387.1 245.4 232.9 2308 3426 952.4 516.4 345.3 409.3 224.4 329.1 
"as r , e 

cash pencrdhd-Phed take advantage of *High and low for year from 1935 to date inclusive are based on weekly figures 
any correction that may take | used by the Dominion Bureau of Statistics 

place in the market. | Se eee ae Core? 


° ° ° 


327.6 
319.3 
316.4 
317.6 
304.8 
294.6 
285.3 
276.0 


220.7 
219.7 
223.2 
220.7 
208.8 
206.2 
205.9 
200.7 


aa 
~ 


508.6 
500.7 
499.4 
490.9 
491.3 
486.8 
470.3 
456.4 


338.6 
320.8 
321.4 
322.6 
303.0 
287.7 
280.1 
272.3 


929.4 
879.1 
872.1 
855.6 
806.8 
793.0 
756.3 
720.1 


234.5 
222.8 
213.5 
210.4 
202.2 
195.9 
193.0 
189.5 


232.3 
223.0 
229.4 
231.7 
227.8 
217.3 
208.9 
200.4 


252.6 
249.2 
247.8 
241.0 
226.0 
227.4 
219.2 
211.7 


863 
99 
97 


86 
994 
86 
85 


www 
Sm 


onan eoor 


5a 


wo 
S385 


> ee 

1962. There has been a strange | 
market pattern during the year. 
The modest business upturn has 


Might Like These 
not materially affected the more 


STEPHEN A. JARISLOWSKY; | cyclical securities. Rather, the 
Jarislowsky, Fraser & Co0.!depression-resistant stocks re- 
(Montreal) 'ceived primary attention — fin- 
The international flow of in- | ancial institutions, beverages, 


vestment capital has become a_| foods, gas utilities. 
guessing game. Africa, Asia and| We do not foresee boom condi- 


South America are no longer |tions in 1962 — rather more of 
safe, iron curtain countries have|the same. The fuller benefits of 
been eliminated and Europe per- | 4 lower Canadian dollar will be 
iodically explodes. seen in 1962. Some additional 


: | tariff protection may also mater- 
This leaves North America) .“*). : aa 
through a process of elimination. | ialize. There is a probability of a 

federal election. The world will} 


Based on high stock prices and | surther dedhe ee 
. velop trading blocs. 
Ios ie no Commticenia for the eager |. The trends toward the lessen- 
investor. Still the search goes on. ing of federal power, as illus- 
Most of 1961 is behind us so| ‘tated by the high-handed B.C. 
that investors must now plan for | 8°vernment action and appeals to 
aa ‘nationalism’ and ‘resource pro- 
tection’ in Quebec are a sad de- 
|velopment in Canada, We have 
|more than enough natural re- 
sources for centuries ahead, as 
less than 5% of the country has 
been developed. 

Socialism in China may make 
some sense, in Canada it is an 
insult to the initiative of free 


Patient Investors 


NP 
So 





89 
87 


320.1 
320.7 
319.4 
321.6 
325.1 


227.6 
227.7 
226.8 
223.1 
223.8 


333.0 
333.8 
332.7 
336.5 
340.2 


953.0 
959.7 
926.4 
9413.1 
948.1 


511.2 
513.2 
514.8 
510.2 
509.4 


240.9 
235.1 
227.8 
225.4 
226.5 


325.6 
331.5 
328.5 
323.5 
331.6 


253.1 
260.2 
256.6 
251.0 
252.5 


229.2 
230.6 
231.9 
232.0 
234.5 


92 


953 
98) 
91 
92 
95 
83 
90 





91 
92 
95 
83 

90 
952 
934 
94 
854 
91 
852 
89 





INSURANCES 


of London, England 


THE BRITISH CROWN 


Assurance Corporation Limited 


of Glasgow, Scotland 


BRITISH NORTHWESTERN 


Insurance Company 


OMPANY LID, 


962 
964 
96 
88 
93 
884 
91 


DOW-JONES CLOSING STOCK AVERAGES 


20 15 65 30 
Rails Util, Stocks Indust. 


150.14 129.57 241.98 
150.14 130.14 243.52} Month Ago . 691.86 
150.67 129.22 243.09| Year Ago .,, 571.93 


Buying Interest 
Has Been W aning Oct, > 150.72 127.34 242.06 | 1961 High . 726.53 
| Oct. seese 701.98 150.42 126.78 241.27'1961 Low .., 610.25 


WALSTON & CO. (New York) | 

; . TORONTO STOCK EXCHANGE INDEX _ MONTREAL STOCK EXCHANGE INDEX 

It is entirely possible that the 20 20 15 15 10 20 30 10 15 

; 2 < ’ . Indust. Golds B.M. W.D. Util. Indust. Com. “prs, Golds 

averages will reach a new high 595.06 88.47 202.15 97.49 143.4 327.6 266.2° 495.3° 85.35 

somewhat above the 733.53 high 595.88 88.20 201.98 97.11 143.2 327.9 266.3 499.4 85.58 

595.83 88.25 202.05 96.87 143.3 326.5 265.5 498.5 86.01 

of September, but the poor 595.60 88.21 202.20 96.83 143.1 326.5 265.4 497.4 86.03 
breadth action indicates the 
probability that the general mar- 


; 595.46 87.38 201.98 97.02 142.5 327.1 265.6 498.5 86.25 

Month Ago . 598.44 86.67 200.97 95.54 143.8 321.5 262.3 494.2 88.22 
|}ket is in a broad distributional 
area that may take as long as 


Year Ago ... 480.69 92.93 148.54 79.37 145.3 329.0 267.6 511.5 89.14 
1961 High ... 610.35 97.35 207.82 103.41 141.2 276.1 232.1 444.7 70.30 
1961 Low ... 523.69 80.09 161.42 80.82 139.2 260.6 220.1 412.2 77.85 
six months or more to complete. ' 
During such a period, individ- 
ual issues will undoubtedly show 


|sizable price advance, but 
| strength should be used to light- | 


men. We are also concerned that | ©” commitments when upside 
eae ase " , COS potentials are reached in each 
large financial institutions are | 


unwilling to take a firm stand | ™dividual ——— : ; a U 
when confronted by a ‘grab’ type | The main technical difficulty in | 
nationalization. Nevertheless, we | the market since May has been| 
must be realists. As realists we|@ 10ss of buying interest rather 
must be guided by what exists, | than heavy selling pressure. Up- 

We believe that some attrac-|Side volume has declined very 


94 
85 
92 


883 


15 65 
UtiL Stocks 


20 


30 
Rails 


Indust. 
e+ 698.98 
705.62 
704.85 


Oct, ° 
Oct. ° 233.45 
Oct. ° 191.26 

fi 243.52 


204.77 


142,29 
123.85 
159.92 
131.06 


120.05 
91,57 
130.14 ioa 
99.75 98) 


102} 
953 
90 
79 
904 


a ae 
81 =79 
924 
964 
933 
91 
972 
102; 993 
97 93 
104 
911 
953 
851 
97 


Oct. 
Oct. 
Oct, 
Oct, 
Oct, 
Mo. 


23 .. 
20 .. 
19 .. 
18 .. 
| er 
Ago.. 
1961 High 
1961 Low 
Year Ago 


Unlisted Mines and Oils 


Appropriate quotations 3.30 p.m., Oct. 
23, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price, a dagger (+) a decrease in price. 


Bid Asked Bid Asked 
2 L Renzy 2 3 
Lunecho 23 
Magoma 2 
Main Ok 63 
Manecho 4 
Marchnt 44 
Mr Bird 3 
ay ae 8 
Mat el 5 6 
McAdm 47 | Pac. Pet. 

McCuaig 33 | Phillips Elec. 
McFinley 4 |Shaw W & P 5a 
McVitt Silw’d Dair. Ltd. 53 


| 
| Oct. 
Oct. 
Oct. 
Oct. 18. 
Oct. 17 . 


23 .. 
20. 
es 


944 
91 
914 
88 
954 
992 
944 
102 
882 
93 
92 
822 
95 


ISSUES 


102-105 
64 73 
100% 102 
912 93) 
844 86) 


90 92 
99) 102) 
110 «112 
1034 107 
974 99) 
ee eee 
130-136 
105 


94) 
91 


88) 


INDUSTRIAL RE-MODELLING 


Automation, Architectural planning, 
Alterations, painting, millwright 
IRCA CO. LTD. 

CR. 1-2241 
6879 ST, LAWRENCE BLVD., MONTREAL 


883 
95 
92 
823 
95 





“71 
"68 


SECURITY NATIONAL 


Insurance Company 


Toronto Curb 


Bid Ask Stock 

72 Gaspe 
374 Hayes 

9% I Pap 

, 334 Lob I 
60 MLmnA 
700 Do B 
23% MO Pap 
42) Ogilv 55 
19 Do p_ 143 
93 xPend O 221 
40% Price 51 
55 Sngmo 10 
423 xSW P_ 150 
164 Th CG I 81 
200 xYuk C 51 
85} Zelirs 

14} 


Bid 
24 
21 
37 
13% 
22% 
25 
28 


Stock 
Andian 
AC 
Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
Cc Ving 
C Brnze 
Do p 
CG Inv 
C Ing 
C Pap 
xDalh 
de Hav 
D Glass 
Do p 


Ask | 
243 
213 
373 
14 
233 
254 
28) 
553 

145 

235 
52 
11 

160 

94 
53 
364 


384 
10 
344 
62 
710 
232 
43 
20 
95 
414 
58 
43 
174 
250 
90 
194 


Abbican 
Abeta 
Abino 
Aconic C 
Do vt 
Advance 
Alexanda 
Am Kirk 
Anabar 
Anamaque 
Anuwon 
Arctic 
Barima 





HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., Toronto 


R. HOLROYDE, Manager For Canada 


BRANCH OFFICES— 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER 


ee ANNOUNCEMINT EE 


NVOWwrE 


6 
- 43 
53 
5 


eS 
ee 
VRBAVROnNOH 
_ 


- 
~ 


0 
(xToronto = 


Gold) 3616 3635 


DOC 
Du Pont 
Do p 


tive ‘fields’ still exist in Canada, | Sharply since May while down-}| 
which carry only nominal risk side volume has shown very little | 
of loss. We require good quality, | Change. Just what could happen | 
adequate growth and a fair re-|to restore the buying urge in| 








turn. For the patient investor we | Most issues is difficult to ascertain 


suggest Abitibi, MacMillan, Cas- at the moment. 
siar, British American Oil, Do- The main prop is an improving | 
minion Textile, Simpsons and/| business pattern that promises to 
Seagrams at this time. We would | continue into 1962. However, with | 
add Shawinigan and Gatineau, as|the averages selling at 24 times | 
they discount nationalization. We | immediate earnings, the market | 
doubt that this list will lead to|has already discounted quite a 
rapid fortunes, but it may well | sizable earnings increase for 1962. | 

be a list which ‘prudent investors’|A loss of investor confidence| © ae ; 
are looking for. could bring about a lower evalu- | ve a 

tf * 


° jation of earnings even though| € Kodiak 
. . | 
Is This a Time 
TOUECOEDEDOUDOTRODEDS SEAT OE ROOT NET c Div ‘ 
mately 32 oz. each Do w 


actual earnings increase. C Per 
7 es re rmvaenete 
‘For Precaution? Gold Bars Quoted ef 
October 24, 


Stock 
Ang-S n 
Amer Mot 
Atlas 
Tfilm 


Do p 
Belgm St 
Do p 
BI Bon R 
Do w 


rn) Ly 


W. W. GILLESPIE 
J. A. Gillies, President of Gillies Bros. 
& Co. Ltd., Lumber Manufacturers of PETER W. BELL; Hugh Mackay 

& Co. (Victoria) 

For the last few months in- 
con. Vestor confidence has been under} ; 
pressure from the tense interna- | p2.°s' Week 
tional situation, but in spite of! 


C Silica 
$$ $$ | Ciexas A 
Catelli A 
| Rate Reported by Doherty, Roadhouse & C Text p 
Co., Toronto. | Dalfen’s 
Srasside. Onlaria, unanuanes itecalaction | Canadian kilo bars of gold approxi- Denault A 
of W. W. Gillespie to the Board of 
Directors of the Company, effective 16th 
October, 1961. Mr. Gillespie will 
tinue as Sales Manager. 
LS A 


1961 
Bid Asked 
per oz. — 
$36.35 
$36.36 


Dom Eng 
E Koot p 
Feralco 
eccccecess $0015 F Pow §S 
Horner A 
Hubb Fit 
Do.A 


I Paints A 


Do p 
I Found 
Do p 
Lab Ace 
Lambrt A 
Do B 


New Issue 


Canadian Stock Exchange 


Belding C 


| Butfly H 2 
C Floor B 


Da&FrA 


AJ Freic 


212 
254 
78 


212 
254 


Bid Ask 


9) 
19 


1 1 


ee 
HW Wt 


Oo 


a as 
ot te 


v 


185 
t 2 
82] 
150 1 
7 
1 
145 1 
334 
120 1 
34 
14 
40 
164 


77 


55 
8 
00 
65 
34 
50 
36 
19 
42 
163 


875 1000 


363 
132 
35 
275 
39 
34 
14} 


223 


5 
20 
42} 
524 
7 
14 
14} 


473 
37% 


75 


40 
17) 
25 
aa 
47 
‘al 
15 
20 


Beacon 
Belfast 
B Jck P 
Bour C 
Bracema 
Bramico 
Ask Bright 
6 Brilund 
5 B Mcde 
7 Bruce P 
Brunnett 
Camdeck 
Camiarn 
Camray 
C Rd C 
C Al Mt 
Tn Fer 
Caral 
Castlebr 
Cent Mn 
Cent Hill 
Chellew 
Clinger 
Clix 
Columbr 
; g Comstk 
3 | Con oe ae 
Chm Min 330 Con svur : 
Chib Cop 11 Cn Fred = 30 
Chipman Con Hrp 9 
Cominga Con Pnt 


C Monpas Cordell 
C New Pac Crackst 
CQ Yell Craibee 
Cop Strms Croyden 


Dolsan Daniel 
Fab Met Dayjon 


Fano Derlac 
Fontana seapiee 
Ft Relian —— ra 
Funday By 6) unvegn 
Golden A 34 East Lun 


Ego 
Gui-Por U 4) 
Hillcrest El Bonan 


« Ethel C 
Coll 305 ow 
ICeramic 6 Evenlde 


Jubil I 390 Expl All 


Kontiki L 3) caravedt 
Lside Cop 44 an Cop 


xQuoted in cents. 


Stock Bid 
Anthonian 4 
Arno 3} 
Atl Sulp 6 
Aug Expl 38 
Baker Talc 9 
Band-Ore 34 
Barvallee 3 
Bateman 7; 
Beatrice 44 
Beau Pl 30 
Bellechas* 18 
Bornite 
Burnt Hil 
Calumet U 
Canalask 
Canorama 
Canuba 


_ 


WH NMVWAUVH Dae WwW AWe aS ww 
_ - 


ee 
WK BWWSORDIN—- ON AVACN SD 


*12 


2 


NOnmow-Nw 


t 


~ 
VWBUINAN WBN 


~ = . 
uo ae toh b 
_ 

on 


Riad 


~ 
OO Ge me IRS OO 


~~ © 
RVNRYAI Se 


» 
Se RwWoUnow 


w 
> 
+ 
-- 
z 





SaenOnw-wu 


Noe 


Miles 
Mirado 
Montco 
Mt Keno 
Murky F 
Marmac 
Nasco 

Nt Mal 
Nw Aug 
N_ Insco 
Nw Met 
N Redwd 
N. Walcor 
Nicoba 
Nickel L 
Nipiron 
N Offset 
Normar 
Oceanic 
Oklend 
Orofino 
Pacemkr 
Pascalls 
Pax New 
Pelangio 
Penelpe 
Pickering 
Picton 
Pn Pt 
Pitchvein 
Prudent 
Quejo 
Quest 
Rand Ml 
Redcon 
Redruth 
Richgerp 
R Tinto 
Rob RL 
Romar 
Rugged 
Russett 
Sheldon 
Shield 
Shunsby 
Slad Qu 
Slate By 
Sno Drft 
S, Marysx 


RL 


- 6 
rs 


en em 
Sm nd tS ee ara 


1350 
34 


3 
1400 

4h 

4 


43 
1h 
54 
6 
4 
3) 
90 
35 
4 
24 
5 
17 
45 


Tr 
Do. 
Triad 


Oils 


Westcoast T 


Empire Oils 5 


115 
99 
97 
85 








CARL NIDEROST, Q.C. 


ANNOUNCEM EN) 


KING MERRITT & CO. (CANADA) LTD. 


K. P. HAYES, C.A. 


FREDERICK G. PORTER 


Starlight i 
Sullico 240 
Sunbear 1 
Talismn 146 


and has substantial experience in sales administration ond 
the mutual funds industry. 
Mr. Porter brings to the Company extensive experience in 


Gateway 
Lithium 154 . 
Massval 10 Glenburk 


Mid-Chib 22 Glencona 


| King Merritt & Co, (Canada) Ltd., the Canadian Mutual 
| Funds Sales organization, with broad representation across 
| the Provinces, announces the appointment of Mr. Carl Niderost, 


Latonia I 31% 
Lochbr O 150 
Melchrs D 7 


328 


Glen Ech 


- RM OF ee 6 weer ti ee 


am 


RASGRA Se rwmyee 


Ne 


$1,500,000 
Rimbey Pipe Line Co. Ltd. 


Do p 
Do B 


Dairy 


15 


Mt! Refr A 193 


9 
7 


Mtl Royal 


Mtl! Royal 


6% First Mortgage Sinking Fund Bonds, Series A ae 
? NW Ind 
Pac Atl 


7 


11 


Nfld L&P 64 


200 
250 


Paton Mfg 8 


Do p 7% 


Trustee: Montreal Trust Company Paul SS 


204 
6 


P Prods C 11 


P Crp Ist 434 


Do 2nd 
Prem Stl 


70 
113 


Q Tel 5% p 


"50 


The placement of this issue was arranged privately Do st 


20 
20 


by the undersigned. 


Harris & Partners 


Limited 


Wood, Gundy & Company 


Limited 


Do. '55 193 
Do '56 19 
R&M Bear 142 
Ruby Foo 250 
Do w 55 
Shop & S 8 
Sobeys A 15) 
Soca 115 
So Can p 121 
Tooke Bro 25 
Do p 16 
T- Can Cp 79 
Trans Can 
Freez 300 
U Amu A 13 
Do B 12) 
U P Prop 100 
U Towns E 13) 
Wndsr Htl 25 
. WoodsM 36 


350 


105 
133 
i 


Mogador 7 
Monpre 6 
Mt Pleas 52 

Do p 200 
N Formaq 5 
NJackLk 6 
N S'Tiag 2 
NW Amul 33 
Nocana 4 
N Am Asb 14 
N Am Rar 38 
Obalski 7h 
Opemisca 20) 
Orchan U 170 
Partridge 4 
Paudash 11k 
Pennbec 8 
Pitt 3 
P Prime 9 
Q Cobalt 325 
Q Smelt ll 
Raglan Nk 32 
Red Crest 2) 
Roberval 10 
St Lawr 

col 670 
Saucon D 123 
S Dufault 21) 
Standard G 5 
Tache Lk 26 
Tazin 7 
Tib Expl 51 
Vanguard 10 
Vauze M 135 
Virg Min 5 
Wendell li 
Westville 4 


OILs 
Bluewater 14 
Castle O 4 


Gaspe 


3 


15 
5 
3i 


| All-Can. C. F 


G Harker 
Grd Label 
Goldmaq 
Gov Gold 
Hallman 
Hot Min 
Hornfit 
Hubert L 
Hucamp 
Independ 
Ind Mt 
Inmont C 
Jamaican 
Jean L 
Jerome 
KB Min 
Kamlac 
Keel Fr 
Kenog 
Kenda P 
L Beav 
Larndona 
Laronge 
Lassie 
Larum 
Lenn RL 
L Expan 


Throncrt 1 
Timall 

Tower ‘ 
Tresdor *54 
U Cobit 8 
U Ridge 9 
Ungay C %3 
Viking 12 
Wadge 2 
Watson 7 
Wesley 3 
Westfid 13 
West RL 1) 
W Wasa 3 
Y David 17 


BIW Tbe ORAL 


mer 
~ 


~ 
Ss 


OILS 
650 800 
do wts 200 400 
Cn Sp °%1400 1425 
GS Grs 7 9 
Harvest 6 7 
N Surp 30 40 
O Smoky i FI 
Paige P 3 10 
P Dover 10 
Phoenix 49 


Ww 
wy 


BC Oil 


w 
Sud kt 1-106 Re wo 
- 


tw 
RBAWON,U-'—- BDOOCAQOuw 


= 
= 


46 


Mutual Funds 


Divd. pd. 
centss 

15.839 (30.624) 
All-Can. Div. Fd. 18124) 
American Growth 9(15) 
Andreae-Colee 
Assoc. Investors 253 134.5) 
Cdn. Invest. Fund 39(36) 
Canafund 1.25141.25) 
Champion Mut. 


Bid 
8.58 
6.35 
9.14 
2.18 
9.01 
10.22 
43.68 
6.06 


Fund 12(16) 


| Q.¢., as Executive Vice-President; and Mr. K, P. Hayes, C.A., 
jas Vice-President (Finance). 


| 


| New officers of the Associated Investment Research Com- 
| pany, Von Strum & Towne (Canada) Ltd., are Mr. James J. 
Frederick G. 
| Vice-President; and Mr. K. P, Hayes, C.A., Vice-President 


McKeever, 


| (Finance). 


Director; 


Mr. 


Porter, 


Director 


and 


Mr. King Merritt reassumes the Presidency of King Merritt 
& Co, (Canada) ltd. 
Mr, Niderost has been with the Company for several years 


MINES 
Ajax 
Alscope 
Am Beau 
Ameraniu 


Ce 
32 
70 
11 
m 2) 


nts 
33 
90 
12 
41) 


Ang-A M 320 325 


Stock 
Alaska-Y 
PL 
Alaska-Y 
Refin 
Do p 
Carling 
Brew 


Ed Ccrete ., 


Bid 
eo J 


15 
175 


115 


Ppane Cdt .. 


MINES 


Andacollo 151 


Burrex 
C Potash 


4 
60 


N Far Nth 9 


New Imp 


OILs 
Albedena 
Amalta 
Anaconda 


Bashaw-L 


4 


10 
3 

30 
23 


Bi Crown 20 
C Fortune 2 


Castle 
Claybar 


ALEX STREMECKI £. A, SHAW 


Mr. Shaw, P.Eng., University of Toronto, joins the sales 
force of the company, in Toronto. He is a member of the 
Americon Petroleum Insiitute. He has had extensive service | 
and field engineering experience in the plate fabrication in- 
dustry. Prior to joining Sparling he was manager of the tank 


RONALD @. DEEKS 
Appointments of Ronald G. Deeks os chief engineer, Alex 
Stremecki os Montreal representative ond £. A, Shaw as soles 
representative of Sparling Tonk & Mfg. Co., a division of 
Products Tank Line of Canada, Ltd. have been announced by 
A. J, Pavi LoPrairie, general manager of Sparling, 


O&G 


Dynalta 


division of another fabricator. 

Sparling is the plate fabrication division of Products Tonk 
line, one of six divisions which serve Canadian industry in a 
variety of woys, Products Tank: Line owns the nation's largest 
railway tonk cor fleet, provides the world-wide export service 
te Canadian monufocturers and offers products and services for | 
the storage, transportation and treatment of liquids ond other 
commodities for industrial, community and household use. 


Mr. Deeks spent 17 years in the English steel fabrication 
industry before coming to Canada in 1952. He held senior 
engineering positions with three Conadian companies before 
Jeining Sparling. : 

Mr. Stremecki hos been with Sparling since 1952. Prior to 
his transfer to Montreal, he was soles administrator for the 
company. 


Halifax 
Hamilton 


Ottawa 


Vancouver 
Winnipeg 


Metro. Tor. . 
Montreal ... 


Regina poeae 


12 
134 


Command 
Commercial 


79 


Dalhousie 13 
Dom Min 1 


7 


% 
4% 
6 
5% 
6 
5\ 
5% 
e = 
5's 


- 


Calgary Stock Exchange 


Ask 


00 
25 


250 


350 


20 


19 


“il 
25 


Municipal Bonds 
(Supplied by Investment Dealers’ Assoc. 
ef Canada) 


October 24, 1961 


al 


10 
140 
54 
16 

23 
ll 


Israel C 8 
Ladubofo 133 
Mercury C 44) 
Native M 15 
Quebec O 2 
Titan Pet 10 


C’wealth Inter 
| Com Lev. Fund 
Corporate Inv 
Dom. Equity 
Dom Comp Fund *20 
Do. nonres. +719 
Dominion Div, Fd. 
European Growth 
First Oil & Gas 
Fonds Collectif A 
Do. B 
Do C 
Grouped Inc. 1 
Growth Oil & Gas 
Invest. Growth 
Investors Mutual 
| Mut. Acc. F 
Mutual Bond 
Mutual Income 
North American 
Putnam Gr. Fd.¢ 
Regent Fund 
| Sav & Inv. Mut 
Securities Fund 
Sup’vised Amer, 
Sup’vised Executive 
| Sup'vised Executive 
Sup’vised Executive 


Stock Bid Ask 
Edoran O 2i 34 
Gateway 2 3 
Globe 4 8 
Golden Sat li 4 
Golden Sp 4) 5 
Kenare 1) 2 
Keno 380 40 
Leduc Cal 4 4) 
Melton 18 20 
Merit 49 «(51 
Merland 146 «(15 
Mill Cr 7 8 
Mollusca 2) 
Native M 10 
N Richfid 2 
New York 14 
Norsul 45 50 
N Cont ma 
Nuco 3 5 
Nu-Ridgwy 4 6 
Ranchmens 5) 10 
RylC Ven 9 11 
Sage 57 61 | 
Sastex lj 2 
Share 23 22) 
Silver C 3 4 
Siscalta 70 

4 


i 
So'thern Ei0 
i 
Tri-Zone 2 


10 
18 


i8 
23 
18 


Sup’vised Inc. Fund 
T.V. Electr’s 
Timed Invest. 
Trans-Can, A 

Do. B 


Sturgeon 31 1960 in parentheses. 
Turner V . 2 
W Warner 4] 


to a 2-for-1 stock s 
gains dist. in 1960. 


e@No sales load. 

eU. S. funds. 
July 61. 
Ask July 61. 
91% 
104% 
100 
102% 
100% 
100 
102% 
9's 


a 


Bid 
90 
102% 


98 
100% 

98% 

98 


Vs 
"79 


‘79 
"79 
"82 
"80 
‘80 


12 Noon, Oct, 2%, 


100% 
97% 


Peruana 
SeeesSSS 


27, 1 


Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 


Do. C 
United Accum. Fund 
aPaid or payable in 1961, tota] paid in 


| 
| Bond Tenders 


22(16) 
9116) 
24132) 
57(53) 
46 (37.16) 
66 (32.33) 
443(35.2) 


9.02 
8.13 
0.08 
7.60 
3.54 
3.49 
3.18 
7.03 
4.44 
6.16 
5.53 
6.46 
3.74 
8.16 
6.95 
12.94 

9.02 

6.68 

5.53 
10.54 
19.72 


5.29 
1344118) 


14.84 

9(14) 8.02 

(1955) 46.06 
(1956) 

(1957) 


1 
1 


9118) 
14124) 

(9) 
4.5(19.45) 


15(14.5) 
37 (36) 
96(17.91) 


93/23.55) 
17(25) 


4(4) 
12(17) 
40 (453) 
13(26) 
(105) 
4.76(94.4) 
23(18) 
32 (32) 


s 
BSs3zs 


os 


a 2Bawcs-ae 
Sas 


Ld 
an 


18.42 


plit. 32¢ (U.S.) 


wuss 2m 


we SSAIDISHS 


aorta 
sInoupo 
> 23382 


6.75 
20.13 


40f which 8c (U.S.) was paid prior or 


cap 


tIncludes 3.06c pd. foll. 3-for-1 stk. split, 
ttIncludes 3c pd. foll, 3-for-1 stk. split, 


1961, Government of 


Canada, Treasury Bilis—Due Jan. 26, 1962 
and oor 27, 1962, $120,000,000. Dated Oct. 


investments and research work obtoined with trust companies 
and investment banking organizations. 


Mr. 


McKeever has 


been associated with the parent com- 


pany for a number of years. 
Mr. Hayes has held senior financial positions in several 
Canadian organizations. 


King Merritt & Co. 


(Canada) Ltd. is the distributor of 


Commonwealth International Corporation Ltd., and Common. 
wealth International Leverage Fund Ltd. 


Van. Strum & Towne (Canada) 


visor to these funds. 


Ltd. is the Investment Ad- 





For SALE 





| 


Can 


modern, one-story factory and offices—72,370 sq. 


adian 


~orccmmegecnammcceer 


ieee 


LOCATION — 55 Burwell Road, St. Thomas, Ontario 


SITE — 55.5 acres; ample room for plant expansion; parking lot for more than 100 cars; 
additional space for management and visitors’ cars. 


BUILDING — Brick, block, glass and corrugated aluminum; 8,670 sq. ft. of attractive 


office area with asphalt tile floors and acoustical ceilings. 


A 


Industrial Plant! 


a 


ft, 


pproximately 63,700 sq. ft. 


of well-planned factory space with clear ceiling heights of 12' 6” to 20° 0” ... 20’ x 30’ 
and 30’ x 30° bays. Entire structure has approved sprinkler systems connected te 
municipal water line. 
STRUCTURE — structural steel capable of supporting 3 and 5 tom cranes; concrete 
floors; 30’ x 156’ slab outside. ” 


HEATING — Main building by oil-fired steam boiler rated at 85 hp, 15 Ib. pressure, using 


bunker C-oil; remainder of 
type unit heaters. 


building heated with gas-fired, ceiling-mounted circulating 


LOADING FACILITIES — two enclosed double dock facilities with dock levelators and 


electrically operated 


doors. 


WATER AND DISPOSAL FACILITIES — 6-inch water main with 40 psi pressure; city 
sanitary and storm sewers. . 
ELECTRICITY — Service, from 13,800 volt line with 500 kva capacity transformers 
(3 - 167 kva) 13,800/440 volt, 3 phase, 60 cycle. Lighting — fluorescent in office, 30 - 100 


foot candles; fluorescent and incandescent in factory, 
TRANSPORTATION — served 


New York Central and Cenaties National lines. 
LABOR — ample supply of skilled and unskilled labor within minutes of this plant. 


WRITE TO: tndustriat Commissioner, City ef $t. Thomas, St, Thomas, Ontarie, Canada 
OR: BOX 919, THE FINANCIAL POST, TORONTO 


~ 


foot candles. 
spur of Canadian Pacific Railroad which also leads to 
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THE ROYAL BANK 
OF CANADA 


Dividend No. 297 and Bonus 


Notice is hereby given that 
a dividend at the rate of fifty- 
five cents per share for the 
current quarter, and a bonus 
of thirty cents share for 
the year ending November 30, 
1961, upon the paid-up capital 
stock of this bank have n 
declared payable at the bank 
and its branches on and after 
Friday, the Ist day of Decem- 
ber, 1961, to shareholders of 
record at the close of business 
on the 31st day of October, 
1961. 

By Order of the Board. 


C. B. NEAPOLE, 
General Manager. 


Montreal, Que., 
October 20, 1961. 


dividend 


tila tes 


Commodities 


Pre- Same 
vieus wee 
week tasty 


seescesees $23.50 $23.50 $22.50 
Hoges ... 27.96 28.32 27.12 
Copper, Ib. . a a1 0 
Coffee, lb, ..... 1m 645 
0655 

il 

47 
%» 


Latest 
week 


Sugar, raw, Ib. . q 0615 d 
 \eeeeoens ° 15 . 
oe 41% ‘ 
9.21% . 
Al 12 
1.20 1.11 
AlN 13 


Weekly Commodity indices 


Dow Jones Fut.s 148.0 146.82 
VU. 8. Labor 118.5 115 


Monthiy Price indices 


Pre- 
vious 
month 


144.33 
119.0 


Same 
montb 
last yr 


Latest 
month 


Retail C.P.1.° 
(Sept.) 


Canads (D.B.8.): 
W'sale (Aug.) . 234.5 
C. F'm P.* (Aug.) 214.6 
U. 8. W'sale (May) 118.2 

Gt, Brit. W'sales 
(June) #1154 113.2 


Base of price quotations is as follows: 


129.1 128.4 


$234.5 
216.2 
0118.7 


230.5 
216.3 
119.5 


Coming Events 


Academy of Dentistry conference, 
Nov. 23, Royal York Hotel, Toronto. 

Automotive Transpert Association of 
Ontario meetings, Nov, 20-21, Royal York 
Hotel, Toronto. 

Canadian Association of Exhibitions, 
Nov, 23-25, Royal York Hotel, Toronto. 

Canadian Set ae tee eee Nov. 17- 
19, Edward raton Hotel, Toronto, 
Ca jan Buildezs Supply Association, 
20th annual convention, Nov. 5-7, Chateau 
Frontenac Hotel, Ottawa. 

Canadian Cancer Society, Nov. 24-26, 
King Edward Sheraton Hotel, Toronto. 

Canadian Institute on Public Affairs 
annual meeting, Nov. 29, 244 St. George 
st., Toronto. 

Canadian Power Show, Dec, 7-9, Queen 
Elizabeth Bldg., Exhibition Park, Toronto. 

Canadian Tax Foundation annual tax 
conference, Nov, 20-22, Queen Elizabeth 
Hotel, Montreal. 

Community Planning Branch, Ontario 
Department of Municipal Affairs, plan- 
ning conference for Stratford, North East- 
hope, South Easthope, Downie and Ellice 
townships, Novi 2, Stratford, Ont. 

Federal-Provincial Trade and Industrial 
Promotion Conference, Nov. 21, Queen 
Elizabeth Bidg., Exhibition Park, Toronto. 

Greater Toronto Motel Association 
meeting, Nov. 29, Dutch Sisters Inn, To- 
ronto. 

Lake Erie International Vacationland 
Association annual convention, Nov. 4, 


} 
{ 





Cattle-Steers good up to 1,000 Ib., to price 
Toronto, Copper, elec. New York, Coffee 
No. 4 Santos, Spot Raw Sugar 96 degrees 
centrifugal c.i.f. 

*Base years 1947 .4¥ «100 

¢Base year 1954=100 

sBase years 1924-26~100 

Revised 

§Nomir al. 


Notice is hereby given that a 
Dividend at the rate of Forty-seven 


2 ; and One-half Cents per fully paid 
share in the Capital Stock of the Bank has been declared for 


the quarter ending October 


31st, 1961, and that an Extra 


Distribution at the rate of Ten Cents per fully paid share in 
the Capital Stock of the Bank has been declared for the year 
ending October 31st, 1961, payable at the Head Office and 
Branches of the Bank on and after November Ist, 1961, to 
shareholders of record at the close of business on October 


3rd, 1961. 


Subscribers to new shares are reminded that they will 
rank, for the purposes of this Dividend and Extra Distribu- 


tion, in the proportion that 
shares on or be 
subscription price of $37.00. 


By Urder ot the Board 
Toronto, Ontario 
September 28th, 1961 


the amount paid on such new 


fore October 3rd, 1961, bears to the 


A. E. HALL, 
General Manager 


ula TORONTO-DomINION EZUTg 


THE BANK THAT LOOKS antao 


—————— 


LAMAQUE GOLD MINES 
LIMITED 


A dividend of 10c per share has 
been declared on the outstanding | 
Capital Stock of Lamaque Gold | 
Mines Limited, payable December | 


1, 1961, to shareholders of record | G°!d 


at the close of business November | 
1, 1961. | 
J. W. STEPHENSON, | 

Treasurer. | 


A. J. FREIMAN LIMITED 


Notice is hereby given that the 
euectery dividend of 1%% upon the | 
outstanding Preference Shares of 
the Company has been declared. | 


This dividend is payable on and) 
after the first day of November, | 
1961 to holders of record at the} 


| 


close of business on the 27th day of | 
October, 1961. 


DATED at Ottawa this 20th day of 
October, 1961. 


GEORGE A. WOOSTER, 
Assistant Secretary. 


————— 


ALUMINIUM LIMITED 
DIVIDEND NOTICE 


On October 16, 1961, @ quarterly 
dividend of 15 cents per share in 
U.S. currency was declared on the no 
por value shares of this Company, 
payable Dec. 5, 1961 to share- 
holders of record at the close of 
business Nov. 6, 1961. 


JAMES A. DULLEA 
Secretory 


Montreal 


ALCAN October 16, 1961 
Oe 


FINLAYSON 


ENTERPRISES LTD. 


NOTICE OF DIVIDENDS 


NOTICE IS HEREBY GIVEN that 
the following dividends have been 
declared yable on November 1, 
1961, to shareholders of the Com- 
pany of record at the close of busi- | 
ness on October 27, 1961: | 
1. A scmi-annual dividend of forty 
cents (40c) r share (being divi- 
dend No. 27) on the Class “A”| 
shares without nominal or par value 
in the capital stock of the Company; | 
2. A dividend of ten cents (10¢e) | 
per share (being dividend No. 21) | 
on the Class “B” shares without 
nominal or par value in the capital 
stock of the Company. 


DATED at Toronto, Ontario, this 
17th day of October, 1961. 


By Order of the Board, 


H. SUTHERLAND, | 
Secretary. | 


| 
| 





THE HAMILTON COTTON 
COMPANY LIMITED 


Notice is hereby given that the 
following dividends have been de- 
elared 


On the outstan 5% CUMU- 
TIVE REDEEMABLE PREFER- 
ED SHARES of the Company, | 
1,25 r share, payable February | 
5, 1962, to shareholders of record | 
at the close of business, February | 
6th, 1962. 
On_ the outstanding COMMON 
SHARES of the Company, 22%c)} 
er share, payable December 1, 1961, 
o shareholders of record at the 
con of business, November 10th, 
. 6 


By Order of the Board. 
E. GLOVER HOWE, 
Secretary-Treasurer. 
ated at Hamilton, Ontario, 
ber 20th, 1961. 


| record at 


TECK-HUGHES GOLD 
MINES, LIMITED 


A dividend of 5c per share has 
been declared on the outstanding | 


| Capital Stock of The Teck-Hughes | 


Mines, Limited, payable 
December 1, 1961, to shareholders of | 
the close of business | 
November 1, 1961. 


J. W. STEPHENSON, 
Treasurer. 


BURRARD MORTGAGE 


INVESTMENTS LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a quar- 
terly dividend of twenty (20c) per | 
share has been declared on the out- 
standing common stock of the com- 
any, payable October 31 to share- 
olders of record at the close of 
business October 16, 1961. 


By Order of the Board. 


N. B. BROWN, F.C.LS., 
Secretary. 
Vancouver, B.C., : 
October 17, 1961. 





Dividend Notice 


NOTICE is hereby given that a 


Dividend of twenty cents (20c) per | 
share on the outstanding Common 
Shares of Simpsons, Limited has 
been declared payable December 15, 
1961, to shareholders of record at 
the close of business on November 
15, 1961. 


By Order of the Board. 


K. W. KERNAGHAN, 


Secretary. 
Toronto, October 20, 1961. 


= 


THE CANADIAN FAIRBANKS-MORSE | 
COMPANY LIMITED 


DIVIDEND NO. 147 


The following dividends were de- | 
clared for the current quarter, pay- | 
able December Ist, 1961, to share- | 
possers of record November 10th, 


Class “A” Shares—17%c per share | 
Class “B” shares—1l5c per share, 


By Order of the Board. 
CLAUDE M. TETRAULT, 


Secretary. 
October 20th, 1961 


Options on Stocks 


| Supplied by Kippen & Co. Inc., Montreal | 


90-Day Call Offerings 
per 100 Shares 

at current market prices 
Oct. 23, 1961 


+ 3 
300 Kerr-Addison . 120 | 
185 MacMillan Bl . 170 


Alta G Trunk 
Alta Nat Gas . 
Aluminium ... 
Atlantic Coast. 
Atlas Steels 

Bailey Selb A 
Bk of Montreal 
Barnat Mines . 
Campbell Chib 
Can Brit Alum 
Can Delhi .... 
Can Ex Gas .. 
Cdn Husky ... 
CPR 4 
Con Discovery 
C Mng & Sm. 
Copper Rand . 
Dickenson M . 


Massey-Ferg .. 120 
Merrill Island . 17 
Metro Stores . 110 
Monarch F Fds 150 
Nat Pete .... 50 
New Hosco ... 17 
N Ont Nat Gas 109 
Opemiska Cop. 90 
Pacific Pete .. 125 


Rio Algom 
AV Roe. 
San Antonio .. 32 
Sherritt Gordon 7 


United Oils ... 
Weoast Tranm. 
Willroy Mines. 


Jockey Club .. Yk Bear ..... 


| the 442% 


Maritimes Mng 19 | 


Provo Gas .... 35) 


Royal Connaught Hotel, Hamilton, Ont. 

Motion Picture Industry Council of 
Canada, Nov, 29-30, King Edward Shera- 
ton Hotel, Toronto. 

Motion Picture Theatres Association of 
Ontario conference, Nov. 27, King Edward 
Sheraton Hotel, Toronto. 

National Committee Motion Picture Ex- 
hibitors Associations of Canada, Nov. 28, 
King Edward Sheraton Hotel, Toronto 

Ontario Podiatry Association, Nov, 17- 
19, Westbury Hotel, Toronto. 

Women’s Clothing Week Exhibition, 
Nov, 13-15, Paris, France. 


Dividend Change 


CANADA AND DOMINION SUGAR— 
Common, 25¢c payable Dec, 1, to holders 
of record Nov. 10; ex-dividend Nov. 8 
Total paid or payable to date in 1961, 
75c; total paid to same date in 1960, 
oi total paid in 1960, §0c, Recent price: 

4. 

GREAT LAKES POWER—Common, 17'2c 
payable Dec. 30, to holders of record 
Dec. 1; ex-dividend Nov. 29. This is the 
first dividend paid following a 2'4-for-1 
stock split in October, 1961. Recent 
price: $46. 

INTERIOR BREWERIES—Class B, 15c 
payable Dec. 15, to holders of record 
Nov. 30, Total paid or payable to date 
in 1961, 25c; total paid to same date in 


1960, 16c; total paid in 1960, 16¢c., Recent | 


rice: $480. 


NEWFOUNDLAND LIGHT AND POWER | 


—Common, 60c payable Dec. 1, to 
holders of record Nov. 10; ex-dividend 
Nov. 8. Total paid or payable to date 
in 1961, $2.10; total paid to same date in 
1960, $2.00; totel paid in 1960, $2.00. 
Recent price: $64. | 
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Notice of 
Annual General 
Meeting 


The Annual General Meeting of 
the Shareholders of this Bank 
will be held at the Head Office 
of the Bank, King and Bay 
Streets, Toronto, on Tuesday, 
the 5th day of December, 1961, 
at 11:00 a.m. At this Meeting a 
By-law will be submitted for 
enactment by the Shareholders 
to increase the authorized Capi- 
tal Stock of the Bank from 
Thirty Million Dollars 
($30,000,000.00) to Fifty Million 
Dollars ($50,000,000.00). 


By Order of the Board, 


A. E. HALL, 
General Manager. 


Toronto, 12th October, 1961. 


PERMO GAS & OIL LIMITED. 


NOTICE TO SHAREHOLDERS | 


By Supplementary Letters Patent 
dated September 1, 1961, the Com- 


pany’s 442% preference shares were | 
reclassified into common shares on | 
the basis of one and one-fifth | 


(1 1/5) common shares for each 
preference share. The common 
shares have now been listed for 
tradin 
dian Stock Exchanges in place of 
reference shares. 

The holders of preference shares 


| who have not received the letter 


mailed to Shareholders on Septem- 
ber 1, 1961, are urged to write with- 
out delay to either the Company’s 
office, 320-7th Avenue West, Cal- 
gary, Alberta, or to any of the 
offices of its transfer agents listed 
below for instructions as to how to 
exchange their certificates for cer- 
tificates representing gommon 


shares, 
E. F. LOWICK, 
Secretary-Treasurer. 


Calgary, Alberta, 
October 17, 1961 


TRANSFER AGENTS 


The Canada Trust Company 
110 Yonge Street 
Toronto, Ontario 

National Trust Company Limited 
225 St. James Street West 
Montreal, Quebec 


605-8th Avenue West 
Calgary, Alberta 


on the Toronto and Cana-| 


| 
| 


Montreal and Toronto 
Oct, 24, 1961 


Bid Ask Steck 


125 14 xBritalt _245 258 
381 384 BA Oil 3 632) 
Do p 243 25 ‘Br Am Tob 8 9 
Ac-Ati 108 BC For 123 13 
Do A 22) BCPA 16) 16) 
Do p 100 Do B 152 16) 
xAe Ur 94 BC Pow 333 33) 
xAcme 103 BC Phone 50} 51 
xAdvoc 585 Br Pla Bd 335i. 
Ag-S 22) Brek C 82 (9 
xAgnico 108 Brookep 21... 
xAkaite 41 xBr Reef 28 31 
xAlba 3 Brown 154 (15) 
xAlta D 250 Bruck A 8 a 
Do vt 185 xDo B 225 275 
Do w 125 xBrnsk 510 525 
Alt Gas i xBufad 44 5h 
Do p__1074 xDo A_ 220 227 
Do Bp 106) xDo RL 4 5 
xDo w 15) Bld Prd & 
Alt Nat 18) Bull A 5? 
xAP Con 41 xDo B 5h 
Alg C 203 Buriton 173 
Do p 61 Burns 10 
xDo Cw 735 Burr A iu i 
Algma 48) xCable 12) 14 
Algon 1g xCdmet 8 9 
Do p 20) xCalalta 264 4«627 
xDo w 425. Cal Ed 174 (172 
xAll R 26 35. Cal Pow 2 25 
xAlmin 195 198 Do 5 p 102 104 
Alumi 271 273 xCalv C 430 
Do 1 p 224 23 xCalvert 26 30 
Do 2 p 47) 473 xCamer 155 160 
xA-Lar 18,5 19 xC Chib 795 800 
xA Rare 8 100 CRL 161 


xAm L 7 8 

xAmur 263 290 Conese 
54 

195 


xAnac 52 
xAnalog 185 
Do w 65 680 
xAnch 7 9 
Ang Am... 985 
Ang-C Tel 53 
A Pip p. 53) 
xAng Hu 1725 
nae R 14 § cl 
xAnsl 11 ; 
Anthes A 39] cun- a’ 
DoB i -. C Mat tH 7 
Do B p 100 é xC O Lds 20 92 
xAre W238 CP AS 54 5S 
xArea 133 Do B54) 55 
Fo C Perm 73) 74 
= D C Saf 4 p 93) 94 


xArjon 7 xCS Pet 255 
xAsama 108 CSL 623 64 


Ash T 112 
: Do p 13) 
Do A 974 xC Tung 180 


Do! B 10 
CwWreA 90 
Ash A 12 Do B 9% 


Do B 9 
xA Arc 42 Canadian 
Do B w 13) xC Ast 6 
Ast w 130 C Aviat 234 
Atl A 23% C Baks 64 
Do 1 p 24 C Br 534 
xAt! C C 115 CB Al 103 
Atlas 29% xDo w 325 
xAt Yk 6 xDo Bw 200 
xAt-Ruf 7 C Can A 13; 
xAumac 13 Cc Cel 33% 
xAumaq 9 Cc $1 193 
xAunor 290 Do $175 
Aut Fl N 5) C Chem 
Aut F A 6j xDo w 
xDo B_ 260 xC Chief 
xBly S A 715 Cc Coll 
Do p 214 xDo p 
Do 5% 24) C Vonvit 
xBanff 140 Do B 
xBnkno 43} xC Curt 
xBnkfid 12 xC Delhi 
Bk Mtl 70 xC Dev e 
Bk NS 764 C Drn S 17] 
Banq Can 70 Do p 124 
Banq Prov 45] C Drdg 144 
xBrelna 350 xC Dyno 17§ 
xBarnat 174 xC E Gas 141 
xBary E 20) C Fbks A 10) 
xBase M 8 Do B 7% 
xBaska 7h Cr Pr 6} 
xBata . 6 Do 1 p 53: 
Ba In 255 Do 2 p 50) 
Bath A 53 xC Gas Inp 63 
Do B 383 Do w 250 260 
xB-Duq 14 16 CGE 1175 1500 
Beatty nw 65 72 CGSA_ 18 183% 
Do A 9, 9 Do B 25 274 
xBeav L 4) 5 x*xC High 24 25 
B Lum 263 xC Home 85 90 
Do A 20, 21 C Hsky 5k SL 
Do pr 28 : xDo w 230 240 
xBelch 48 50 C Hyd C 112 
Bell 56 564 
xBellet 16 «619 
xBthim 135 137 
xBeven 10 «11 
xBibis 6 6} 
xBicrit 63 65 
xBidcop 7 8 
Bilt 63 7 
Do p 143, 15 
xBl Bay 53.6 
xBordul 9) 10 
xBouzn 484, 49) 
Bow p 493 50 xC NW 14 
Do 5) p 513 524 C Oil 332 
Bow-Mr p 51i 52 Do p 1553 
Bowat 64 63 Do 5 1034 
Bowes 31 39 Do 4 834 
xBrirn 600 605 CPR 25 
xBralsa 70 8680 C Pet p 11j 
xBrazil 360 370 C Salt 62 
Do p sol... xC Silica 93 
Br Tn 6 6i C Tire 54; 
Do p 46 «(47 Do A 483 
Bright 63 68 C Ut p 99; 
Do p 21 lee Do 44 


Steck 
xAbacus 


Abitibi 


48) 
113 


Do B 56) 
Cc Cem 28 
Do p 28) 28% 


C Foil 32° 34 
Do A 6% 36 
Cc Fnd 64 10 
Do A Ten igs 
Fnd 203 21 


350 


275 


Do A 12 
xC I Gas 83 
Cc Imp 68) 69 
cIL 144 
CIL pr 78 
C Intl Pr 123 

Do p 37 
C Loco 7 
xC Mal 34 
xC Mare 5 
xC N In 8 


NOTICE > 


PACIFIC NICKEL MINES 
LIMITED (N.P.L.) 


In Voluntary Liquidation 


NOTICE is hereby given that, by spe- 
cial resolution adopted at a meeting of 
shareholders held on 28 September 1961, 
the Company was placed in voluntary 
liquidation and the undersigned, G. N 
Stacey, was appointed its Liquidator. 

By virtue of the Companies Act of 
British Columbia all transfers of shares, 
except with the sanction of the Liquida- 
tor, are void if made hereafter but the 


Company’s transfer agent has been in- | 


structed to accept for transfer all certifi- 
cates bearing date of 28 September 1961 
and dates prior thereto. 





| processing, 


In order that unregistered shareholders 
and others whose addresses are not cor- 
rectly recorded may receive the liquidat- 
ing distributions to which they may be 
beneficially entitled, such persons are ad- 
vised to present their certificates without 
delay to The Toronto General Trusts 
Corporation at 590 West Pender Street, 
Vancouver 2, B.C., for transfer or other 
failing which distributions 
will be made according to the records of 
the Company at the date of distribution. 


All certificates should be properly en- 
dorsed for transfer with signatures guar- 
anteed and be accompanied by the full 


OF | name and address of the transferee. 


G. N. STACEY, 
Liquidator. 


OF | 28 September 1961. 


Burrard at Pender 
Vancouver, B.C. 


THE BANK OF NOVA SCOTIA 


Notice is hereby given that the Annual General 
Meeting of Shareholders of this Bank will be held 
in the Banking House, Hollis & Prince Streets, 
Halifax, N.S. on Wednesday, December 6, 1961, 
at eleven o'clock, a.m., for the purpose of receiv- 
ing a statement of the affairs of the Bank, for the 
election of Directors, and for other business. 


By order of the Board. 


J. DOUGLAS GIBSON, 


Halifax, N.S., October 24, 1961 


General Manager. 


Bid Ask | 


341 | 
6} | 
5h | 


C Brd 7 67 


ccc St 18) 152] 


124 | 
C I Ma 7t 91) 
134 | 


C Vick 
C Wal A 
Do B 

CWN 
Do p 
Do 54 

C West 

xC Will 
xCandor 
xCanEr 
xCapt 
xCarib 
Cass 
xCayzr 
xC Del 
xC Pat 
xC Pore 

xChar O 

Chart Tr 

C-Gai 

xChesk 
xChest 
xChib-K 

xChi M 

xChim 
xChrm 

Chrys 
C Bar 
Do A 

xCoch W 

Co-D 
Do A 

Cshutt 

Coghlin 

xCoin L 

Coll 
Do p 

xCol Cel 

Com E 

xCo Met 
xCmoil 

xCom P 

Conduit 

Conf L 

Con L O 

xConia 
xCniaur 
xC Key 


| Stock 


C Bak 
xC Bell 
xC BG 
C Bidg 
Do p 
Do w 
xC Call 
xC CC 
xC Disc 
xC Dra 
xC E Cr 
xC Fen 
xC Gill 
xCG Ar 
xC Hall 
xC Mrbn 
xC Mrcs 
xC MM 
cM S 
xC Mogul 
xC Morr 
xC Mos 
xC Neg 
xC Nich 
xC Nor 
xC Pers 
xC Que 
xC Red 
xC Reg 
xC San 
Cons Tex 
xC W P 
C Gas 
Do A 
Do B 





Market Bid a 


15) 
425 
11h 
22 
150 
200 
102 
160 
173 
83 
25 


17 


Consolidated 


9 
a3 
“9 


120 
291 


29 


116 
28 
200 
10 
4 
27 
11 
32 


Ya | 


‘ 

8 

300 

212 

21 

109 
1078 


Cons Glass 24) 


xCnwst 
Cop Cl 
xC Cor 
xCop-M 
xCprnd 
Corb vt 
Do B 
Credi 
Csmos 
xCoulee 
xCourv 
xCowic 
xCraig 
Crgmt 
Crain RL 
xCrst 
xCrsbk 
Do p 
xDo w 
xCroi 
Cr Cork 
Ce Fr 
Cr Zell 
Cr Zell (C) 
xCrowp 
Crow 
Crush 
Do p 
xCusco 
xDaer 
Diex p 
xD’Ara 
xDe C 
xDeer H 
xD'Eld 
xDeihi P 
xDelte 
xDenis 
xDev P 
xDicken 
D Seag 
Dome 
xD Pete 
Dominion 
D Ang 
Do p 
D Brge 
D Cdn Gn 
xD Coal p 


505 
81 

15 
7h 

135 
184 


new 868i 


11h 
55 
15 
45 
140 
153 
16 
7 
130 
224 
7 
5h 
70 
43) 
612 
22 
6 
212 
7 
106 
4 
91 
78 
20 
6 
28 
8 
25 
42 
10 
54 
400 
434 
268 
11% 


16 

92 

223 
145 
425 


Dom Corst 17i 


D Dair 
Do p 

D Elec 
xDo w 

D Fab 





| 
| 





Do 2 p 
D Fdry 
Do p 
D Ins 
D Mag 
D Scot 
Do p 
Dosco 
D Strs nw 
D Tar 
Do p 
D Tex 
Do p 
xDona! 
Donohu Br 
Dover 
Do p 
Dow 
Dunraine 
Dup Fr 
xDuvan 
xDuvex 
xDynam 
Eagle S 
xE Am 
E Koot 
xE Ma! 
xE Sull 
Easy p 
Econ I 
Ed Ma 
Eddy 
Do A 
xElder 
xEldr 
xElectr C 
Electrolux 
xEl Sol 
Emco 
Em Life 
En 
Do B 
Eq Life 
Erie A 
xDo B 
xEurka 
Exquis 
Do p 
Falcon 
Fam Pla 
Fan F 
xFrdy 
xFargo 
xF west 
xFatima 
Fed F 
Fed Gr 
Do p 
Fibre 
Do p 
Fitting 
Do A 
xFleet 
Fwood 
Ford US 
Ford C 
Found 
xFrne 
Fraser 
Frei p 
Do p 
xFrbshr 
Frosst 
xFrue 
xGaitwn 
Gatin 
Do 5p 
Do 54 
Geco 
G Bak 
G Dev 
G Dyn 
G Elec 


xGenex 
xGt Mas 
Giant 
xGlacier 
xGlenn 
Globe A 
xGldale 
xGF Mn 
xGldry 
Gey 

Do p 
G Mac A 

Do B 
Gftn A 
Granby 
Gr Toy 
xGrdroy 
xGdue 
GL P 


12) 
284 
7a 


12 
213 
65! 
100} 
3350 
10} 
154 
48 
102 
15 
183 
214 
143 
137 
64 


23 
23 


i 
9 
50 


26 


A 8} 


9 
4 
44 
13% 
4) 
114 
230 
178 
164 
45) 
30 
244 
71 
146 
104 
98 
402 
5 
104 
153 


& Htg 8 


260 
63 
54 
110 
20 
114 
12) 
62 
17; 
213 
176 


12) 
24 
17 
22) 
154 
4") 
ot 
9 
14) 
144 
464 
21 
320 
183 


Ask Quotations 


Steck 


GL Pow 45i 
xDo w 118i 

GN G 81 
Do p 42 
Do 280 49 
xDo w 230 
Do B w 265 
Do 


Bid 


Greyhnd 
xGridoil 
Guar T 53 
Guar Assc 68 
xGulch 5) 
xGulf L 5h 
xGunn 850 
xGwilm 5 
Hahn 124 
Do 1 p 18 
xHalinr 187 
H Cot 214 
Do p 91 
Hdy Andy 22 
Do w 12) 
Hardee 104 
Do p 110 
H Carp 133 
xHd Rek 12) 
xHar-M 6 
xHasaga 13 
Hasting 112 
xH of L 8 
xHdway 46 
xHeath 4 
xHees 43 
Hend p_ 100 
xHigh-B 261 
HD 49; 
Hi-T 12) 
Hold A 61 
xDo B 270 
Holling 264 
Holt R 16 
xHo O A 965 
Do B 
xHorne 
H Smi p 
xHowey 
Hud Bay 
Hud B 
HB OG 
xH-Pam 
Hu OA 
Do B 
Do p 
Hur Er 
xHvdra 
I Flo 
Imp L 
Imp O 
I Tob 
Do p 5 
I Acc nw 31) 
Do 450 p 94 
Do 225 p 48) 
Do 275 p 54 
Do w 183 
xInd Min 365 
Inger A 94 
Inglis 51 
Iner B 14] 
Do p 13 
Ini C p 162 
In G 53 
Do p 18 
xDo w 165 
xInspir 393 
Int Bro 15 
Do p 251 
xI Moly 4 
I Nickel 83 
I Util 32) 
Do p 454 
Intprov 7 
xI BC 59w 90 
Int Pl 733 
xIp Sp 160 
Inv Syn 58h 
Do A 513 
xIrish 115 
xIrn B 180 
Irog G p 113 
xIso 64 
xJ Wai 21 
xJacobus 56 
Jam Pub 37 
Jam P § 110 
xJaye 11h 
Jeff 7 
Do B w 400 
xJellico 5 
xJburk 9 
xJock C 340 
Do p 11 
Do B p 10) 
xDo w 81 
Jons-M 63 
xJoliet 28 
xJonsm 8h 
xJows 30 
xJump P 14) 
xJupit 310 
KEL D A 6j 
xDo w 325 
Kelvin 11 
xKenvil 4} 
Ker Ad 905 
xKil 225 
xKirk M40 
xKirk T 74 
xKopan 11 
Labatt n 15) 
Labdor 26 
Lige 61 
Do A 
xDo w 
xL Duf 535 
xLkInd 240 
xL Ling 9 
LOCem 335 
Do p 10} 
xL Osu 23 
xL Shor 299 
xLa L 250 
xLamq 345 
Lamb L 32 
xLanda 225 
xLangis 51 
xLat Am 48 
L Sec 17 
L 22) 
213 
238 
50 
21 
31 
xLeitch 152 
xLenc 4; 
Levy 11 
Do p $3) 


160 


Lewis Bros 7{- 


xLexndn 2 
xLLL 181 
LobCo A_ 10] 
xLobA w 490 
LobCo B lili 
Do p 49) 
LobG 1 p 31 
Do 2 p 55 
Do B p 33% 
LobGro 141 
xLocana 78 
Loeb 20 
xL Hos 135 
Do A 409 
xLIP 4 
xL Point 29 
xLorado 193 
Do w 118 
xLouvi 5; 
L St Law 34 
Lown 25) 
xLyndh 8 
xLynx 5 
xMacas 310 
xMacdon 25 
xMacfie 34 
Mackin Str 6) 
Do p 94 
xMacL 105 
Mac L A 24 
MB&PR 173 
xMadsn 226 
xMagnt 4} 
Magnum 204 
Maher 39 
Mail p 854 
xMajtrn 14 
xMaiart 83 
xMan U 4 
xMan Bar 27 
MLG 28 
MLM 174 
Do p 102 
xMralgo 9 
xMarby 12 
xMarch 6 
xMareild 6 
xMari 96 
Mari T&T 19) 
xMrtin 47} 
Mass-F 10) 
Do p 101 
Do 54 105 
xMatai 54 
xMatita 90 
xMaxw 175 
xMaybrn 6 
xMayir 170 
McB p 15 
McC 36 
McInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
Mep C 
xMerril 
xMeta 
Met Stores 
Do p 
M LP 
9 p 
xMidcon 
Mid P n 
xMidr 
xMidw 
xMill C 
xMiit B f 
Min Cp 12 
xMin Or 5 
Miron cu p 8% 
Mitch Roht 8 
Do cl B 1 
MCA 8 
Mois A 28 
Do B 288 
Do p 43 
M Food 15 
M Kn S 
Do p 8 
M Inv 401 


453 
19} 
8 
45 
492 


a 





Stock Bid 


xMoneta 69 
M Loco 15 
Mtl Tr 72 
Moore 49; 

DoA 2304 

DoB 3456 
Morgn 4ip 97 
xMt Wrt 143 
xMulti 24 
xMurr 97 
xNama 4 


National 
Nat Dr 163 
Do p 161 
xN Exp 9) 
N Groc 23 
Do p 28 
xN Pet 215 
N 8t C 143 
Nat Tr 98 
xNealon 4 
xNello 124 
Neon ili 


New 
xN 
xN 
xN 
xN 
xN 
xN 
xN 
xN 
xN 
xN 
xN 


Alg 4; 
Ath 27 
Bid 5h 
Cal 26 
Cone 4) 
Cont 23 
Dav 13} 
Gvue 3) 
Harri 6 
Hos 75 
Jas 5} 
xN Kel 7h 
xNlund 14) 
xN Man 35 
xN Myla 57 
xN Nor 4} 
xN Rou 5 
xN Sen 6 
xN Taku 16 
Nia W 134 

Do B 134 
xNick M 47 
xN Rim 53 
xNipis 156 
xNisto 4 
xNor-Ac 15 
Noran 433 
xNorbeau 38 
xNorgold 10) 
xNorlar 13) 
xNrmet 265 
xNorpax ll 
xNorcal 54 


| North 











63 
950 
210 

9 
200 

16 
441 
16} | 
10 
40 
199 
48 
255 
BO i 
Bae ft 
Rg} 
22 
li 
12) 
27 
400 
33 
195 
17 
250 
12) 
6 
9 


j 
‘| 


9) 
29 
29 | 
431 | 
154 | 
104 
80 
43 


. 


xNCO 187 
Do w 52 
Do p 25 

xN Cold 72 

xN Gate 63 

xN Gidt 20) 

xN Rk 47 

xNsp Aw 55 

Northern 

xN Can 255 

No NG 19) 

NQ P 33 
Do 1 p 50) 

Nor Ph 92 
xDo w 550 

xNthid 16 

Nthld U 163 
Do p 82 

xNorval 8 

xN Beage 30 

NS L&P 191 

xNudul 11) 

Oak W 14 

xObask 4i 

xOBrien 61 

oc Cem 9% 

Off Sp 143 

xOka R 11 

xOkalt 32 

xOLear 14 

xOB § 95 
Do p 9) 

O Loan 35) 

oO su 21) 
Do p 120 

xOpem 650 

xOrchan 170 

xOrena 4) 

xOrms 22 

Oshawa A 28 

xOsisk 57 

Ovland 450 
Do p 8) 

xPac P 104 
Do w 625 

Pee Her 233 

xPall 26 

xPamoil 37 

xPmour 76 

xParam 14) 

xPardee 29 

xParker 420 

xPtno M 570 

xPato 251 

xPymst 14 

xPce Exp 10 

xPrless 43 

Pbina Bi 
Do p 47 

Pnmns 31 
Do p 1118 

PCJI 31 
Do p 103 

xPmo 40 

xPerron 10} 

xPeruv 171 

xPetrol 52 

Phan 8i 

xPhil 

Ph Eng 13) 

xPck Cr 62 

xPit-Or 4 

xPlace 39 

Placer 23% 

xPonder 52 

xP Rou 56 

Pow Cp 58) 

xPrairie 215 

Prem T 336 

xP Iron 240 

xPres El 14 

xPrest 710 

xPros A 83 

Price Bro 86) 

xProv G 197 

Prov Tr p 47 

xPrdex 4 

xQ Ascot ai 

xQ Chib 18 

xQ Lab 3 

xQ Lith 565 

xQ Man 134 

Q Matmn 27 

xQ Met 89 

Qn Gas 53 
Do p 393 

Que Pwr 35 

Que Tel-c 530 
Do 53p58 21 
Do 5!p61 21 
Do w 294 
Do w 160 

xQNG w 160 

xQunst 15 

xQuem 890 

xQuin 5 
Do A 103 

xQnto 5 

xRdior 57 

xRanger 172 

Rap-Gri 7 
Do A 11 

xRayro 76 

xRealm 274 

A_E Reed 6 

xReeve 150 

Reichid 11a 

Reitmn 174 
Do A 154 

xRenab 200 

xRexsp 12 

Reyn p 90 

xRio R 168 

R Yarn 125 
Do A 

xRix 

Robtsn J 

Robetsn 
Do A p 
Do 2 p 

xRobin 400 

R Little 16 
Do A 162 

xRoche 7a 

xRekwn 14 
Do p 3 

Roe AV 6 

Do p 86 
Rolind P A 8i 

Do B 11d 

Do p 854 
Rothmans 111i 
xRowan 5 
Roy Bk 791 
Roy O A % 
xRoyalit la 
Do p 22) 
Russell 104 
xRyanr 4 
St LC 123 
StL Cp 22) 

Do A p 101 
xSt Maur 79 
Sal 153 

Do w 


Ask 


71 
154 
73 
492 


94 
123 
233 

1014 
£0 
15} 


950° 975 


Stock Bid 


xSan A_ 172 
xSand R 4) 
xSapph 46 
xSarcee 78 
xSatel i7 
Scfe A 10 
Schneider 59 
Scythe 123 
Do p 21 
xSec F 450 
xSelk A 475 
7 Arts 9 
Shawin 25 
Do A 27 
Do A p 434 
Do B p 48) 
xShp Cr 150 
Sher-Wms 32) 
Do p 126 
xShrt 500 
Sicard Inc 7] 
Do 6 p 19% 
Sicks 26 
xSigma 450 
Siknt 20 
Do p 35) 
xSilmq 374 
xSii Mill 42 
xSil St 24 
Silwd A 12} 
Do B 134 
Simon 5 p 89 
Simpsn 500 
xSiscoe 195 
xSKD 46) 
Slat p 41h 
Slater I ila 
Do p 194 
Sogemns p 15) 
Smvill p 52) 
Stham ‘ 
Sou Can 53] 
xSth U % 
xSpoon 9 
xStafrd 460 
St Pav 154 
St Rad 224 
Std Str Stl 8) 
StBaA 94 
Do B 8 
xStnrek 118 
xStnwl 28 
xStarr 4 
Stedmn n 16) 
Stl Can 754 
xSteeloy 4 
xSt R 685 
Stbg p 1034 
Do A 26 
Ster Tr 84 
Stu O 244 
xStrgn 174 
xSud C 7 
xSulli 176 
xSun Ex 13 
S Prop } 
Do p 
Stest o 
xStest c 
Do p 
xSwitsn 
xSylvan 
Tmbin 
Do p 
xTancord 
xTaure 
xTeck-H 
xTemag 
xTerrit 
Texaco 
Do p 
xTexst 
xTho L 
xThom P 
Thornel 
xTidal 
TTCA 
TT Tirs 
xTmbill 
Tororit 32 
xTormont 28 
T-D Bk 66 
TGenT 72 
T lron 13 
Do A 124 
T Star p .. 
xTowag 7 
TFin A 55 
Do B 532 
Do 43 91 
Do 40 
Do r 16) 
Do r 15: 
Do 57 163 
xTr Can 47 
TRC Pi 233 
Tr-Mt 14 
Tr PPL 192 
xTr Res 10) 
xTriad 167 
xTribag 34 
xTrin 7 
xTW CG 63 
xUIt-Sh 5h 
Un A 1lé 
Do lp 524 
Do 2p 1il% 
U Gas 203 
Do p oe 
Do Bp 56 
xU Min 19 
xU Asb 610 
xU Can vt 140 
29h 
24) 
30 
56 
34 
ile 
12 
20 
xU Oils 123 
xUn Reef 31 
Un Stl Co 5) 
Un Stl 64 
xUpp C 171 
xVanad 155 
xVando 7 
Vend 94 
xVen Pow 50 
xDo p 115 
Vent 604 
Do D b 98% 
xVespar 18 
Viau Ltd 13 
Vicroy A 6 
xDo B 240 
VGtTr 544 
xViolm 73 
V Dar p 15 
Vulcan 410 
xWain 120 
x Waite 560 
wGw 554 
xWasmac 65 
xW Eq _ 380 
xWayne 6 
xWeb Kn 280 
x Weedon 2 
xWernr 15 
xW Mas p 13 
x Wspac lik 
xW COG 105 
xDo w 28) 
W Koot Re 
xW Mal 4) 
xWorn 52 
xWstate 151 
W C Tran 163 
Do vt 153 
West 9 
WC Br 32) 
xW Cop 230 
xDo w 60 
xW Dec 90 
xW _Lse 435 
W Ply B 13; 
xW Surf 154 
W Fair 39 
278 
2ia 
234 
44 p 97 
6 p 109) 
Aw 153 
Wh il p 28 
Wh Pass 7b 
xWlroy 141 
x Wiltsy 194 
xWdfail il 
xWinch 5 
xWdfall il 
xW Alx 400 
W GH p 9 
Wood A Si 
Wood P 45) 
Wdrd A 172 
xDo Aw 710 
WI Cb 11d 
xWr H 101 
xYaile 
xYan C 
xYellor 
xYk B 
x¥Kn A 175 
Do B 23 
xYoung 41 
xYukno 4 
Zellers 44 48 
xZenith 250 
xZenmc 16 
xZulapa u“ 


October 28, 1961 


Ask 


178 
s 
48 
82 
18 
61 
13 
24 
455 
525 
93 
254 
274 


4 

493 
260 
17 
35 


THE FINANCIAL POST - 
Grain Prices 


Winnipeg Futures 
| Week to Oct. 23, 1961 


High Low 
for for Close 
week week Oct. 23 


Chicago Futures 


Week to Oct. 23, 1961 


Crop year from High Low 
Aug. 1, 1961 


High Low 


Crop year from 
Aug. 1, 1961 
High Low 


Oatse— 


1.062 93 Oct. . 
1.01) 89 Dec. «. 
1024 911 May 
1.00) 935 July . 


Bariey— 


1.203 Oct. .... 
1.15% Dec. 
1,19," May 

July 


tote toners 
bene ns rons 
— me me 
wrmouw-1 
a 


Sept. ... 1.243 
Dec. e+.» 1,121 
Mar, «+. 1.16i 
May «+++ 1.201 
July os+- 123) 


Oats— 


Sept. «.. 
Dec. ees 
Mar, «-. .74) 
May ess. .753 
July esse .78 
Rye— 

Sept. .... 
Dec, .«.. 1 
Mar ove 3 
May .... 1 
July . 1 
Soybean— 


ovee 
seee 


Rye— 


Oct. 
Dec 
May «eee 
July sees 


Flax— 


Oct 

Dec 
May 
July 


54 
70; 


763 


3.683] ... 
3.68) | 1.43) 
3.762 | 1.448 
3.72) | 1.45 

| 1.38) 


e ° | 
Winnipeg Cash sale 
High Low | Nov, 

| For Week Low | Jan. 
| Oct. 23 


3.712 
. 3.758 
3.85; 
- 3.793 


ene 
mies 
- 





AGS oo me 
-- ee 
09 13 83 63 8980 Fo 


High 
Prev 


Week | Mar. 
| May 
Oate— ! July 


BUo eon 
0209 (5 15 03 1S 89 


VAevesnea 
SMO D 
ee ee 


AAAS & » 
Cnvenioe 


fon P2 POPS 


942 
1 


2 6. Wass 
13-Gi Ws: scoeck: OD 
Barley— 


Chicago Cash 


High Low 
For Weck 
Oct. 23 


1.28 
1,253 
1.404 


1 Feed ....00+ 1.292 
}2 Feed ...see+ 1.274, 
1 Malt ..coses 1.444 


High 
Prev 
| Corn— 
2 Yell. ..ccoes 
| Oate— 
H. W. caceee eve 


1.154 1.15 
1.45; 458 «1,371 | 
1.453 4381.37, | 3 


Government Bonds 


(Supplied by investment Dealers’ Assoc of Canada) 
Bid Asked % Due Rid Asked 


New Brunswick 
44 Oct. 1963/71 
53 May 1979/81 


Oct 24, 1961 


Due Bid Asked % 
Govt. of Canada Bonds: Int, Bank of Reconstruct 
69 & Development 


June 1967/68. 90: 911 3) Apr. 1965... 95 963 
Jan. 1975/78. 863 872) 3) June 1969 . 91) 93 
Sept. 1972 ... 95 96 
Sept. 1983 ... 932 943 
Jan, 1963 ... 1008 101 | 
Oct. 1962 ... 104 1043] 
June 1974/76. 823 833 
Mar, 1996/98. 794 80) 
May 1970 92; 93) 
Oct. 1979 ... 80) 814) Prov. Govt. Bonds 
Dec. 1961'... 100 1004} ‘ 
Sept, 1965 ... 98) 994 | Alberta Tel, Gtd.: 
Apr. 1963 ... 104i 1043) 5; Aug, 1979/81. 
Oct, 1975 ... 103} 104)| 

June 1962 ... 100 1001 | British Columbia: 
Dec. 1962 ... 101 1014} 

Dec. 1963 ... 101 1014| 3 June 1964... 95 96 
i Apr. 1969 ... 104 105 

May 1962 ... 100 100)  B.C.L. Parity: 
Dec. 1962 ... 100 1003) 

May 1964 ... 101 1014) 8 Sept. 1965 ... 
Aug. 1962 ... 993 1004/ 

Dec. 1966 ... 1004 1011) gatsrio mydro: 


Cdn, Nat 
3 Jan. 
22 Feb. 
23 Jan. 
33 Feb. 
4 Feb. 
54 Dec, 
5i Jan. 
44 Apr. 
5 Oct. 


95) 
1023 


93) 
101) 


Perpetual ... 67 


Ontario: 


| 44 Dec 
3. Nov 
6 Nov 
5) May 
4i Oct 
$i Oct 


C’weaith of Australia: 


4 Nov. 1970... 88 90 
52 Apr. 1981 ... 1014 103 


1962 /63 
1963/65 
1977/79 
1978/80 
1967 

1981/83 


Man. Hydro 
$i Nov. 1980/82 


982 99; 


Manitoba 
5i June 1976 


Nova Scotia: 
42 Dec. 1975/77 933 
54 Sept. 1980/82 74 


101) 
95) 
84 
97) Quebee Hydro Commission: 
ani $i Nov. 1982/85. 100i 1014 
88 ' 

102 Saskatchewan: 

$) Oct. 1979/81 


Railways: 


1961/66. 95) 
1961/63. 99) 
1964/67. 92) 
1972/74. 88: 
1981 ... 86) 
1964 ... 1054 
1985 ... 106) 
1967 ... 982 
1987 ... 973 


| 4] Nov. 
96.) 5 Apr 
994 | $i July 
eI 3 Apr 
871 5) Feb. 
106 
ion Quebec: 
10023! 4% Jan 
982' 5i Aug. 


1964 /67. 
1974/77. 
1970 

1968 /70 
1979/81 


Newfoundland: 


1954/3 SI @ Feb. 1981 


1981/85. 


94, 


984 1014 1022 


‘ 


Price Earnings Ratio 


| RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 


STOCK EXCHANGE INDUSTRIAL INDEX 
RATIO WEEK 
OCT. 20 PREVIOUS 


18.71 18.89 


YEAR 
AGO 


13.77 


MONTH 
AGO 


18.89 


PRICE 
OcT. 20 


$888.13 


Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 
WEEK MONTH 
OCT. 23 AGO PREVIOUS 
“ * % 
4.16 4.16 4.15 
3.04 3.01 3.00 
4.91 4.89 4.89 
3.68 3.69 3.67 
5.09 5.09 5.09 


| EARNINGS 
| PER SHARE 


| $47.46 


| 114 Average Stock Yields .. 
6 Banks ... 
18 Preferred and ‘'A"’ Stocks 
164 Common Industrials .... 
126 Mining: ..cccreccceees 





ee ee ee) 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


“NLM. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


i 


x—Quoted in cents 


Money Market 


(Supplied by Investment Dealers’ 


Association of Canada) 
October 24 1961 


182 days . 


Fin.neiat Company Paper: 


30- 89 days 
90-179 days 


180-269 days .. 


270-365 days 


| Commercial Paper: 


short-Term Bonds: 


Canada 3% Dec. 1/61 .. 
Canada 3% May 1/62 .. 
1/63 


C.N.R. 2%% Feb, 


Canada 4% May 1/64 .. 


Price 
100.20 
100.10 

99.40 
101.00 


| Government of Canadas Treasury Bills: 
Aver, tender, issue of Oct. 24, 1961 


yield ® 
1.80 
2.61 
3.21 
3.58 


be LUD OLLI 
ag: BT : 


aoa 
3 


Toul) 2 3 So SNL 


¥ pia , , 4 


Pa 905 mi 


8 tena SE 


| Ac LLL A A 








October 28, 1961 THE FINANCIAL POST 44 


THE WEER’S QUOTATIONS —%2et etm aa Bie 
Winnipeg, Calgary and ae en ee Declared 
















































































































































































































































































a= Quotations here tisted are the officiai, exchange prices for listed stocks + | 
. neluding curb market 
quotations, For anlisted stocks, quotations by unlisted dealers are given. The Financial Post . ————_-— -.-§ ———- —— 
® cannot accept any responsibility for these quotations. V ancouver | 
= ~ attin This . 
- : Bid and i ‘ r | rays Date ote 
and Ask quotes of Toronto and | Mange = [Div. | Yd Last Weekend. Close ) Range Div. | "ld aes Wadi ek Chee ment payable record 
e Oct.20 s © Oct. Oct. 20 or 1961 "te Oc = : Acadia Trust... fov Y 
Montreal exchanges up to press time | High Low | $ “e| Company Sales 13\ High Low Latest | High Low 7 Company Sales ‘13° High Low Latest | | Ae-Surpase Shoe’. 38 Dec. 1 Oct. 31 
4 are published on page 43 “a “ie 6G teas. a S 6 oe De = ta —— Sein Swann 3s Se ' 
36% 31 141.00 -\Gdn’ WallpaprA ‘nil 7) +. ASL 430 g 23 ae 150 6.31 | Do A... nil .. BS% A® 33 Do. Si% pl... 1488 Nov. 18 Oct is 
° ** % Q i oe ‘ 3 4.108 >< 0 e pf. ..... 14323 Nov. 15 Oc 
1 Ind : ’ 37% 30 |81.00 |.) Do B nil B30 A31 (30 137 , ac ee ee. ee r ae 
. i z sad ree ve 4 s 11 |.80 6.4 2 ’ ’ Alg. Cent, Hud. 
ne ustrial Stocks ms 6 re (4aCEe. West Gas : tte ah hl i aie Un ese | COM ee” a an thegr 25 Dec. 1 Nov. 15 
7 f Do 4% pfd. ... 493 16 16 16 16 25 25 160 6.3 hare i a si Do. 6% pf. a ; ; 
WEEK ENDING OCTOBER 20. 1961 22% 20 1.10 54 Do 5'5¢ : ‘ : ~ 2! Do pfd .. ‘ nil - B25'2 .. +26 6 Pt. ...00. .73 Dee. 3 Nov. 18 
s + pid... 100 20% 2044 20% 20 47 37 > Bs ? . | Al Jov 
. Range Div. ‘Y'ld. 1 "7 * 2 ee eee a Se 3%, 32° [a He ae SF eS Alnieeen bi "33 Des. 1 Nov. 10 
ange iv. = vast Week end. Close 0. . .-|Canarama ....... nil 1.00 ; eo ve 
1961 R'te Oct.20 4 Oct Oct. 20 2.00 2.0% I : a I oe A 
. : . or - Do pref. ...... nil ee . -- 300 | glo-C 3 y 
High Low $ «| Company Sales 13 High Low Latest | i saat oe] (OM WER. cus. 1 ee ‘ + nm 27 |1.50+%.10|Imp. Flo-Glaze nil B29 A30 2814 | a aT a, 4. <= = ‘ . 7. 
ae rene —_— — 60 5 .-|Cantexas A ..... nil .» B45 Al65 1.60 | 89', 60 0.4 Im a f ' 17 55 34 “47 Si us pe. ; 
43% 36% 1.70 4.3/Abitibi ......... 11683 39% 39% 38% 39%| | !1 8% 253; -|Capital Estates. nil B9  A9%S 9! 48% 37%/1.2043.18 Imperial Ol... 29307 46% 46% 4590. 46! Do. 41% Dt. ..0. 1 Oct, 10 
2544 23% 1.12% 45 Do 4%% pref 436 24% 424% 243 3 1.15 90 Carling Br. Altz ’ a 5 . . 163 12%! .50 m1 oe il... 22307 4644 46% 45% 464 | Anglo-Nfid. Dev. . .07) Nov. 1 Oct. 8 
2 lit 8 50 47 Acadia Atlan 5655 10% il 10% 10%, =: ae See oe) a “pia. woes st “a 
te la a a ay 5s a 8 es ‘ re as oO : ons ni we ‘ a 6% 7 6%% Pre 1! 5% 3 | < . : 
: 7 1% : °. HH Do 8% pref. . # 99% 100 100. 100 *| 13% 1234.60 + aa 20 J.B. Carter A... 25 12% 13 13 13 33 314) NEW Indust ‘anaaak 12922 32". 323, | apie: Imp. 51% a TaN eon 
2 1.2 Te Ae Skee ; 2 22% 22 22% 50 $0 200 40 DoB....:..... nil .. B50 E 50 48% 43 (225 46 Do 4! 50 p 125 48% 48% 3 7 
"i , Admiral ......--- nil B125_ A1l2% | 39% 32% 50 +4. 15 \Catelli Food Al. nil * B33% AS O85 |? 90 |4.50 4.7) Do 4% » So a ae ba | _ pf. ser. B . 1.374 Nov. 1 Oct. 18 
1 a a ~. 72 3.1 | Agnew Surp. ... 25 23 23 23 23. «| «2.20 2.00 12 01 Cent. Mtge. .... 3900 2.15 2.20 210 2.15 | 5614 52 2.75 $11 Do 51 ceaie o ss HH 2 ~ 58 e Ist pf. Sy 
175 20 -+| Alaska ¥. Pipe . nil . Al.co 1.00 | f84% 184% 200 2% Chart Trust ..... nil .. B8S% . #84% | ,20% 19 |.. ..| Do warr. ....- 300 20 20 Argue Corp...” aoa 
4 a | +-|Alaska Refin. .. nil .. B15 A253 2 | 39 22 11,00 26|Chateau-Gai .... 1115 29 39 28% 39 | 4.70 3.30... ‘.|Indust. Min. 1... 170 3.55 3.60 Be tanh ck ae ee eee 
bi = “| Do pref. ..... _ nil . BL75 A250 2.25 58% 38% 41.00+3.50 Chrysler Corp... nil... A55 57% | , 1 5%).50 5.4 Ingersoll Mach, A 570 9% 9% Do, $2.50 pi."<. ‘621 Nov. 1 Oct. 28 
ata 1.80)... ++|Albt. Dist 49225 2.30 2.75 2.25 2.55 . : ..{Cirele Bar Knit nil = B5% A7% .. | 7-00 4.00 |.. ..{Inglis John ... 2050 5.25 5.25 0. $2.60 pt. 
1.45 JO) ++ oof DO V.T. ..0.., S589 165 2168 170 196 | 3 0 | DoA......... mil. .. Bl A&% 16%] 15 4 | jIngram & Bell.. nil... Bld? tne Whee ee 
263 24! eo| Do S. Pur. W. 22500 1.10 145 1.10 140 | 20 17% *s Cochrane-Dun. .. nil * .. Bl9'2 A2l 20. | 13% = 134%4).60 44] Do pref < ea saa | say ic Whol. A&B 
1 tone Sante 38 si Albt. Gas Tr. .. 6642 34% 35 33% 35 t17'4 +15) 80 $3 DoA. ‘ B15 : +15 18 is .* 60 trjand come. é 643 i6% 17 161 161 lat ise BES. ccctcccc. se Dec. 1 Nov. 18 
1625. = 790.. 8 Do A pref. .. 420 109%» 109% 108% 10842} 18% 12% Cockshutt Fa 2% 14% 12% 14%/ 200 1.05... ..[Inland Chem. ... _ nil . B160 A165 1.70 | Avaion Tel- ++, 25 Nov. 1 Oct, 3 
5 7.90) . ‘ Do A warr .. 11740 15.37% 15.50 14.87% 15.50 | 6 3 .1B. J. Coghlin 460 465 4.50 50 700 4.15) é Jz Sas. 12 5 58 : a7 | Avalon Tel. 5i% pf. .34) Oct. 31 Oct. 1 
ing 104 5 S4 a 4 4 -{Inland Nat, Gas. 12540 5.62% 5.87'2 5 50 5.87% D D * 3 
201 “ 3 Do 5%% pfd.. 75 108 107% 10642 106% ti4 +13 ‘ 00 7 1Coll. Terminal +14 14 #14 +14 | «(1858 16 (1.00 5.6. Do pref. , “650 18 18 ace 17 . 173, 0. Si% PE. SS ser. Mi Oct. 31 Oct. 2 
05%, 10st |Albt. Nat. Gas . 2220 18% 18% 18% 18% 415" #14100 68 Do pref. ...... Bi5% Al8 15% | #99 95 Sew SS Oe oe 7'4 a" Bailey Selb. 5% pf. .31) Dec. 1 Nov, 15 
7" alias Do 5%‘ pref. . nil 3 #10414 | 5.87’ 3.90) .[Columbia Cell .,. 445 450 430 4.40 4.85 3.50).20 4.2\Interior Brew. B 1975 440 4.85 4 80 Do, 52% pf. .... .354 Dec. 1 Nov, 18 
2 16 V4) 4.8 Algoma Cent. .. 2190 20% 21 20% 21. | 13% 8%.60  5.0,\Comb. Enter. ... il 12% 11% 12% 16% 1124/60 4.3|Inter, Bronze 103 131 i | Bank of N.S, .55+3.10 Nov. 1 Sep, 30 
? . 61 52" 3.00 4 8| Do, 6% pref. . 55 60 $621 39% 462% | . |Comm. Union ’.. ; B33, A9% | 25% 2134 1.50 6.0| Do’ pref eos a + 2 14 | Banque Cdn. Nat. 45 Dec. 1 Oct, 31 
4 a 20 as Do. warr. .... 821 7.00 7.25 7.15 7.15 | .12% 10%%/.80+3.20 |Conduits Nat. ... 11 11% 10% 10% 87% 57% 41.60 ../Inter Nickel .... 25924 a4 rte ain | Do. ....seeseseee $40 Dec. 15 Oct. 31 
215 Bly Algoma Steel ,.. 16328 49 49 46% 47% | 166 151/2.00 1.3|Conf. Life ...... B60 A165 158 i 7 | ..HInter Paints A’. nil BS ‘5 Ra nda a I a a 
se a §.17'2+3.05 Algonquin ....., nil . Bli% Al2 11% 175 168 |.. .| Do Offered 172 172 172 172 19 18 1.20 6.3) Do pref, oneal : B20 AMR 12 | Bath, Pwr. & Pap. A .50 Dec. 1 Nov. 3 
a ) 130 6.2) Do SROEs niskes nil B20 . #21 11% 7%|.50  §.4\Cons. Bakeries 0 91 1 1 39% 30 |1.05 7  ekecic 3 38! Beld.-Corticelli ... .17) Nov S 
3.00 2.00 a 3 b | 1 9% 9% 9'%4 2.7\Int. Paper 39 3914 38 38 . ‘ . 1 Sep, 29 
"aR! a 60+*.10 Do sh. warr.. 50 £4.50 4.50 4.50 44.50 | 94 %). .-|Cons, Building .. 10360 9% 9% 8% 95 «4.00 Do pref. . : |} Do. 7% pf. ...... 17) Nov. 1 Sep. 29 
Se) ae ae Kee ee ME 2 a BG Se Yq 6% $00.11 | | Do-pref. .....- 5135 Ve 1% Ye Tv} 49 33% 1.40 3.3\Int. Util. ... ie 48 42 43 Bowater Pap, Corp. 14 Oct. 31 Sep. 15 
' 33 21, 1100 4.4/Alum, of C. ist p. 85 22% 2214 22% 2214 | 2.90 1.50 . ..| Do warr. ..... 4350 285 285 260 2.75 | 50% 40%/8200 ., Do pref 46. 46% 45% 46! | B.C. Forest ...... 121 Nov, 1 Oct. 6 
a1! s0% 3:58 4a) Do. Sad pret... BiG 41% GH A 1% 1.50 85 Cons. Div, Sec. A 33. «1.00 «1.00 —-1.00_—-1.00 ™% 5%/.. .\Interp. Bid. ‘Cr. : Tt, eso 120 | B.C, Sugar pf. .., ©25 Oct. 31 Oct, 10 
4.08 4 45 s ++ Amer. Motors . nil c 18% 35 28 (2.00 5.7. Do pref. . 25 +34 35 35 35 | 1.00 31 Tf 5 Do warr 90 90 2 90 ‘4 90 «| - - . | B.C. Tel. 61% pt . 1.57 Dec. 15 Nov, 30 
1.73 so --fAnalogue ....... 2500 250 2.00 1.75 1.85 12.1244 4.70 $.25 ..|Cons, Fire Ins. nil 12.00 | _ 78 60% 2.404 4.50 see Pipe 15 74a (73% 73% | 110 | | Do. 6% 2nd pf... 1.50 Nov. 1 Oct, 17 
“a ce . eee nil .. B50 A80 80 28% 20 .80+§.20 ‘Cons. Min. & Sm 14682 23 23 22% 22% | 2.80 1.55 .. .(Interp. Stl & P 160 185. 1.60 1.70 | “ | Se OO | Srekie Det wee a oe 
3.0603) 5048 so Andian Nat. ... 100 1% 7% («7% O84 | 32 «ft |1.60+840 Cons. Paper... 7612 45'a 46 44% 44% | 48, 38 240 6.0/Invest Found B42'% A47 40 10 ; Srpeuseid Daly pf. 25 Apr. 1 Mar. 18 
: ‘an ils . ni ee B32'2 A36 36 25 5 ../Cons, Textiles .. 225 «43.15 3.18 3.15 1 52% 50 (3.00 5.7; D . , 591, 5° | . , | Sa seseeee 25 Nov, » 
44 oT 1900. Seen cae) ; | 19 19 100 93 Do pref ......_ nil > Bu OAD 19 65 37 |$.85 lic oe ‘ou eer Sou. "30" ied ee — - | Do. Bos..ccccue 17 Nov. i Oct. i3 
ee 3/Ang. Cdn. Pulp 2 © «39 37% 3714 37% 215% 16 |.40 1.9\Consumers Gas . 5117221 21% 20% 2i%{| 57 3144/§.85 ..| DoA. $454 54tn 4914 5214 Bulolo Gold ...... .25 Dec. 1 Nov. 10 
45 5144 2.80 5.3! Do pref, ......_ 160 52% 535353 109-105 5.50 5.1 Do A 5%% pr nil B109 1093,| 13 842)... .. [Iroquois Gl. p. . 122° 12° 12 12° Burns & Co. .... .12) Oct. 27 Oct. 6 
Hs 2. je 4)Ang. C. T. 42% p. 235 41 42 41 42 | 109 104 (5.50 5.1! Do B 5'2% pr 45 107% 108 108 108 ape 7 . = = | Burrard Mtge. Inv. .20 Nov. 1 Oct, 18 
On, ei 043.10 lane $2.90 pref.. 80 53% 54 53 54 25%  19%].80  3.2\Consumers Glass 1199 25 25 24% 24% | J, K | Campbell R.L.M. ..  .082 Oct. 27. Sep. 27 
914 Rte $50. Ang. Nfld. ..... 1716 410 +10 912 93% 43% 3934 41.80 Cont, Ca stares B47 A473—_ 145 L Canada Cement ,. .25 Nov. 30 Oct, 30 
is 2 a a = ‘i Angl-Scand. Inv nil B92 914 | 8% 6%|.40+§.10 |Copp Clark ..... 50 BM 8% 81g BY, 39 2614/$1.2745 Jam. Pub. Ser. . 1930 37 39 os a Do. 61% pf. .... .32) Dec. 20 Nov. 20 
35 sein Cabce Anthes Imp. A.. 170 39 40° 38% 40 | 19% 1542'1.00 5.4/Corbys Vot. .... 930 18% 18% 18% 18%4| 110'2 110 |7.00 6.3, Do pref. ...... 5 110 110% 110% 110'. | Can. & Dom, Sugar .25 Dec, 1 Nov. 10 
100 2155.50. 5.5 a =e ceee B36 42 +3 18 16 (1.00 5.6! DoBN. Vot., 200 17% 18 18 is | 9% 6. ..|Jefferson Lake 1480 8% 8 73 734 | Can. Foils ........ .15 Nov. 15 Oct. 31 
461 32721 20 27 Do 514% B _ 15 99'2 100 100 100 12 8 NEW Coronation Cr. ., 11010 B5— 8% 8% gi, | 4.35 3.70)... | Do B warr ,.. 2150 4.10 4.20 7 4.00 ‘ 4 10 ’ 50 : = | Do. A .....  .15 Nov. 15 Oct, 31 
s3.° 48 250 5.0 as “** 1335 4545 44% 45 12% 10%» .70+$.10 _|Cosmos Imp. <a aa 11% 12 11% 11% | 4:39 2.50.10  2.8\Jockey Club .... 9978 335 3.60 3.25 3.60 6S | ee a | Can, Steamship pf. 312 Jan. 2 Dec. 1 
35 25%|1.20-4 $30) Ashustas pref. . ne 502 or “% 50% a 7 a 7,Craig _ 3° eee — : Bl ” Al 60 1.40 | +r gel” si Do warr "* 18600 75 , 95 74 95 = Millions of Shares - 4 Cc on Arena .. éstk.div. Dec. 1 Oct, 23 
13 941, 40 4 AS oes 5 3394 34% 33% 3 19% 154 EBay see0 ( 6% 5 16 2 4). : 0 542% pref. . 325 10 1 10% 103 P Se - - | peat gathesseces ++ 2.00 Nov, 1 Oct. 
93% ovum 2 oo. ee 65 11% 11 il 11 750% = $50%%/2.00 re Co caves. (ill -” ; 450% 11% 9° |.60 5.5) Do 6% iret sank 550 10% 18 ? . ie Can, Packers A ., .87) Apr. 2 Mar. 3 
10 10 63 63| me coos ee = ‘ B97" 196 & 3% «° we . Credit Accept. ; nil A8 7 | 11% 65% 42.00 jJohns-Man. ..... 60 68% 6644 6614 66 j _Do B os * 3h Act. 3 fee 
12 10% |.60 5.91 Ashdown H 30 +11 10 10 19 | 109% 101 (|§2.75  ..|Credit Foncier , 10 108 108 108 108 | 10% 97%! .60 6.0 Johnston 6% pref 40 10 10 1 )~=— 10S | Cdn, Bakeries ,,... 1.00 Jan. 2 Dec, 1 
13% 97, §.63 ° es dwe A nl s Bi Al3 10% ue . ..|Crestbrook Tim, , 250 20 1.30 1.25 1.30 eas 8 Py a|.25 3.6|Kell. Doug. A . 1010 6%4 6% 615 67 | | Cdn, Bronze ...... .373 Nov. 1 Oct. 10 
ae F *? ores “* a > 2 TO WEEK: vcccce 25 ti +221 $2914 +2921 40 20).. . DoA r 295 29 > - on Do 5% pf 25 lov ; 
1.55 1.00 ..[Assoc. St’d Wire 18008 1.3 $% | 10 5 ' 2a 122% 122% : jo A warr ... 1325 3.20) 3.40 3.25 3.25 ope pevese SED: NOs, 5 ' Seeiem 
|Assoc. § 3 140 130 1.30 15 .04 ‘ .-| Do war 08 08 0 ) 13% 6 |j.. a r 91 "19 Cdn. Fa s- 
55 isc 'aon, *7/A880C. T&T. pfd. nil 3 4 | 80 60 3.00 3.9Crown Cork’... 1396678 is tec, —— Se es. = i; oe anne te: 17h Dec. 1 Nov. 10 
2315 «2014110 49 Atlan. | Accept. - 43600 24% 925 2425 47% 33% 1.00 2.3/Crown Trust... 44%2 44% 44 «044 | (15% 15, | NEW  |Labatt, John 0414700 13% 15% BCS | Do "1S Dec. YNoe 
23! 20% | ‘ 5 i 7 ni 24 : 221, "x 52 (01.80 Crown Zeller 623 621 Boi, | ly 6% ..{Labrs : a tee ai 3 3" § 5s | Cdn. lS i ° 
so ‘ 1 00 + $.25 — seem wine 29% 30% 27% 2974 2212 19% 1.00 45°Cr. Zell (C) A 2134 22% 31% 2 *| 7% 5%I.. ee cates Cone i 310 6% 6's 8 6: | ane 2.00} 34.00 Jan. 2 Dec. 15 
s o- . 7 7 r Sina 1 "ORs = 22 D2 | bie “RB ‘a Sie ok 
7% " 5%|$.27% ..JAuto. Electric 313 1.70, es ' "5% el ta% “eo 2 5 Crow's — 7 = — . a0 aM - oS pe ae eee 550 1.50, 1.60 1.50 1.60" | sat | | an | aPn| ay] soe [oy] awe |sert | ocr| wow] otc | sam | we] an | ape! mar] wot [amy aue | ser | oct [wow] Cdn, a a re 
9 6 60+$e | + : . : 3 5% | 5%! .20 Int. . 7 4 | Bl.0 eof io soe e oh 25 gt 8 8 | 2 = | n, Industries .... .10 Oct. 31 Sep. 
oss oa" +§ es Fab Ltd. A 32 2a “om é 6% | 109 97%46.50 6.1) Do 6'2% p A. 1066 «106 S106 s:106 oc 1.85)... s.[Lakeland N. Gas 6350 2.55 260 2.40 240 | 1960 1961 | Cdn. Int, Inv, Tr. .20 Dec. 1. Nov. . 
12% i140 © S6;Avalon Tele "2. 1267 “Iie “nim it tt | D i ae | ee: ee ee seat | jBO 87% PE seus 1:25 Dec. 1 Nov. 18 
.* j as OD DTOL, acess 940 912 103 9% 103 n. Int, Pwr, -25 Dec. 29 Dec, 15 
. 15 1214) .80 5.5\L be f 95 : r rt - | Cdn. Inv. F e ‘ 4 : 
8642 84 {7.00 8.4) Dalex Co. pref. . _ nil 77% A82 i a SiLambert. Alf. A 25 = 15 144g 14% 14 dn. Inv. Fd, .... .12 Nov. 1 Oct. 10 
ei a a B i 60 35 |.. Ae? ee ae. & i ae 80, 64) Do Boo e.-ee mil 5. Bids A20 * 41214 | . | Cdn, Oil Cos. ...° (20 Nov. 15 Oct. 13 
70% 59% 2.6)Bk. Cdn. Nat, .. 2071 69% 70 69 48 44 3.00 68\David & Fre. A. 15 48 44 $40 44 . if ‘50, .|Lambton Loan... 199 31% 32 32 32 | Range Div. "ld Last Weekend. Close | con: Utilities 5% p. 1.25 Nov. 15 Oct. 31 
ane eae ; - toi seontreal is. oe 69% 70'2 69% ’ |De Havilland A nil B200 A250 ig is se neat sisal wiec. Se ss | 1961 R'te Oct.20 a Oct "> . 20 Close | Do. 41% pf, .... 1.06 Nov. 15 Oct. 31 
via 86SO% re - N. Seotia .. 8531 75% 76% 753 163 934/.60 3.6 D Re: * 308 16% 163 » 32 ‘ aura Secord .,. 185 | Low | $ “| Con y 2" , - Do, com. 2544.25 Nov. 28 Nov. 15 
45" 3844/1.20+%.28 |Bk. Provinciale 1790 44! . 34 ‘ 4 MNTIE 6c akisene 305 16% 16% 16% 16% 21% 136 50+§.10 |Laur. A . ‘ npan) Sales 13° High Low Latest 2 oe. $.25_ Nov. 28 Nov, 
: ] 3 , 45 44) 10.00 250... | D j : ms : : . Accept. A nil ‘ : jo —— Canafund ......... .55 Oct. 31 Sep. 
400+§1.00/Barber-Ellis ..... nil - - 4 ort 4s @ WAET «+00. a2) 9.50 9.25 9.25 9.25 24% =: 1034.60 2.5|Laur. Fin, Corp.. 23065 23% 2 241 55! 3 ¢ 7 —— | Jas. B. Carter A. .30 Nov . a 
350  —..|_ Do pref nil E "99.40 \Distill-Seagram . 13338 45% 45% 44% 44%] 28% = 1854/1385 6.0) Do 64% pe 10 ; 2 Son saa -.| Do 6% pref... 1105 41 41 41 | Camias Ach, 100306 Occ Gl 
5% 5%l. ..|Barcelona ....... 100 48% BY Ss oda lst. om. Ang. Inv.. _ nil .. Bi6 ea Ss 50%  47%(00.42 ..| Do $2.00 pf... 685 49° a 3514/1.60 44 Quebec Power -. 737 37% 317 36 |Coch, & Dunlo ee Ooi 
2.55 2.40. ‘titee de Tones A all f es oe 5% SY 2%  92%/5.00 54) Do ee B92 ea #9214 26 20 |1.40 60| D : “oe mie 364 jl. 10 .|Que, Telephone 216 50 30 2 unlop 
.. B2.55 A2.75 | 42.75 23% —1614|.80+%.20 |Dom, Bridge 13559 % 22% 21% 2: 23 : lo $1.40 pf... 710 s 17 “4 ai . _ 48'a | Hdwe. A ... 20 Nov. 15 Oct. 31 
54 41 (2.00 3.8 Bathurst Pr. A 2130 53 34 52% 5 | os 5 + ' Eg 908 21% 22% 21% 22% 22% 19%4/1.25 5.6) Do $1.25 ‘ | ae ; <<] OO WAPP) se56s 250 30% 1 ‘ 2 le ‘ ee shh le ge ce. 
1 : 3 53 f 171 170 ; ID Cc G i - é é r oO $1.25 pf ... 1000 22 96 213 21 i 10 ° - é 30% 30 d 30 Conduits Nat. .... .20 Nov. 1 Oc 
39', 2 is 130 : 4 o 7 om, Can. Gn. 40 “« Ste: 38-16 20 | ; ; ‘ 5.2} Do 512% p 1 : : : : we dct. 16 
7 «(Tul sae ee ee ee 7.00 2.60. ; Dom. Coal pref. 300 450, 4.50, 4.25 4.25 33 30.{108 eitawson & Ins A ail 5 22 «1 {.10 5.1). _Do 5ia% p ree — nil! SN ee ee Se ee ee 
9 83, al .° a 2 * 3 54/1. .4|Dom. Corset .... 1 18% 18% 18% 18% 12% O%).. ete tame wa . B31. 3 0% 19% 1.00 49) Do 5% pf 1950 22 20% 4 : genkt | ae eae ne 
27 * at" i'0040.25 Beaver Lumber’ 2290 26% 2° 264 Re Ge TP ag a ager ete 12% 12% 12%| 26 22 "e04g.0/ Do A pref; ais 2: 20 18110049, Do 5% pt 1951 “25 20 "}a0% 20. $208 |Cone Disc. Yell, Bt. “os ben) Nov as 
' 26% 2 4 4 2B 1.7 2} Do pref. ...... _ nil .. B2gt y, ¥, Is. oe 5 < 2: 23 20% 19 1.00 49) Do 5¢ 557! 2 ‘2036 2 oan | one we. Sell. M. .08 Dec. 1 Now ae 
20 18% 1.00 49) Do A 110 20% #21 #20! 9! 514.20 5 “lec — 28% 8% 7 {%.20 |Lewis Bros 85 0 5% pf 1955 15 20%4 20%8 «20% = =20%. | Cons. Tt E 
8 See S. : #2 , 514.2 . Blee 7 “ me 3 ve bi weme : 2 5 : ¢ 2 “ 2 . at. A... 12 One aoe 
a. ms 140 3.0) Do. pref: a 7 2 an” SMe 2.5|Dom, Electro ... 575 8 8% T%, Te} 11% 10% $00,044, .Loblaw Comp. A 18144 0 19 1.00 5.2, Do 5% pf 1956 nil Bi9 19% | Con en ¢ ov. 8 
3 a ‘3 ai 5 2.30). of 00 WOE cisace RE .. B4.60 A4.75 50 a 7 ‘ P. at 2 j % *7%4{Seal5 . uinte Milk C er 35 Be 19'4 | Consumers Glass , .20 Nov. 30 Oct. 27 
iS 10% Yaa |Belding Cort. ... nil »» BI3 Al3% 3812 14% 1.00 2.7;\Dom. Engineer , 4330 38! 38) 37 : ate 1036/500.087. » Do B .....60.. 9893 b 107s 10%8!.60-+-aa§ is) “D f ~~ a i ne su i%4 | Cont. Can. ......6 t45 Det. 15 Nov 
ee ON ee eas nil .. Bi2 Al3 37l¢ 37 Do. Dep, Rec. * 25 7 . Su tulem” sa ues) eee OA ...ceceee mil 4. Bll All% 10% | Do. $3.75 pf #932 J | Dee is 
9 9% .|Belgium Stores nil BT"; aa” «ikse Ba F + 7% 37%] 6. 5.00} NEW | Do A war 5360 : ‘oronat Cred.” $4.06 Oc! = 
- . oe . j 0 Dom. Fabrics rill £12 5 9519 4 Fr... 6360 R * Coronation Cred, §§.06 Oct. 31 
17% 15 |1.00 §.6| Do pref. ...... nil : 514° $041, 2 5.0 i ar on — ae 154 1252.36 1.6;Loblaw Groc. il Oko r . $8.06 Oct. 31 Oct. 16 
5h. 4798220 -39'Bell Telephone . 32047 "36% 36% 58 2" 2 if see Oe ee 33 29%4'1.50 418 Do A Ist pref.. 1335 % se The Oo Beer A te 4 aay «lone ce 
gi 8'!.40 5.3 a oC a 2.1.\Dom. Fdry. .... 5357 67'2 67% 65 6558 34 30 11.60 f “ a aes % 614) NEW Ra ; ' 15% $14%4 $1494 194 =| Credit St Laur, 
813 4 {Biltmore Hats .. nil : B7 Aas 102 99 1450 45| Do 414% pf aan 1013 101% 100% 1 . 3 4.9; Do B Ist pref 4 i +s] apid Grip ..... 120 8 Bl4 " 71 | Inc. A 15 Nov 1: yaa 
14%, 13, «1.00 6.9 Do A pref..... 200 14% 14% 14% 86 oS pais aaa’ le eS ee 4 502.36 = 4.1|_ Do 2nd pref. s 10 |60 5.4] Do. tA) ....... 100 11 1M 3 Die | i as dacscae iS Nov, 1 Oouas 
54 50 240+%.40 Bird Const 130 521 9} 514 4 ; p SSIES cece §=— BOF 82 86 82 85 17 13 /4.40 Loblaw I ‘ 6'4 16% 7.5|Reed & Co., A. E 1 Me AGM Ogi ie one 4:19: Dec. 15) Neves 
121% i%'$.20 Bins neo ae - 52¥a 522 1542 1312/.70 4.8! Do pref. ...... 200 14% 14% 14% 14%] 1.20 85 |. : romne ae ‘ : v e eo Ar : Ce nil ee B6's A6%% 64 | Do. B, >» Nov. 1 Oct, 15 
3.75 Ss are ee ae Ls aan ews 310 3108.00 2.4/Dom. Insur. .,.. _ nil B350 .. $330 | 2.00 1.50}. ""eawhabee to: 19% 11% §.15 1:|Reichhold “2.6022 193 : : | DO. sevsersesees Dec. 15 Nov. 30 
9% |Bowat Pz ae oe om fo. 2.50 3 1 Dom. Magnes. ,.. 380 10% 10% 10 103% | 22% Bs 20 09 M. I < steeee 18% 16 |.40+$05 \Reit: ‘ . ee 19% 1158 +11% Crown Cork & Sez Oct. 30 Oct. 10 
5144 ia ae kc ae os oe oe 23% 5.6. Dom. Oilcloth .. 106 22-21% «21 | 42.25 $1.35)... "la. [ee ; ‘Meueeue Bera” ee 18 «17% Crow's Nest Pass : 
: 2. a A. § 2 Sco , Py } , . 1 3 RAE OPee , 16 1 16 : 2 
54 831 Do 5144 oe ae 50'2 50% 49% 16 Dom. Scot. Inv Bi5% Al6% 716% | 4 4 l Do ~ . 161 1642 1.10-+4-3.20|Renold-Ch. A +00 16 16 6 Coal .. +-+e 30 Dec. 1 Nov. 8 
; 5.a\Bow 5% Pics ; 52 53 53 51 2 50 5.0 Do pref : 49'4 50 50 50. | 44 31 100-44 id L ay ec een es 84 4.75 5.5 Re 12 ps 50 16 +16 16 ish Int. 61° pf. 1.62) Ne 1 Oct. 17 
iy owaters Mer. p 265 51 51% 51 15'% 3.6i\Dom. St. & Co 1? : snté ; a = ow. St. Law. P . eynolds-Alum pf 40 8612 86'S 86 Det. & Can. T a ~ ° 
50 |Bowes Co nil B3 3 175 5 nels . 11% 11% 10% = 11% 28%5 23 1.00 3.7 Lowneys 6 : ..|River Yarns A 25 é 74, a S 1. Tunnel 7.25 Oct. 30 Oct, 
7M, B.0\Boyles An ..cc.) 4800 87% 9% aoe aes, aalDeae Tee & Che 1542 15% 14% 15 . * 1.00 Do. (B) .. nil 1% =—1% | (7% | Dome Mines ...... 174 Oct. 31 Sep. 29 
“a : 7% 7 7 8 3\Dom. Tar ¢ 1 P| ats veteee ul . i om. & Angl 
ae m --| Do B .. nil B3.00 * 3 331g 198100 4.71 Do’ pref... a ae ue cere M . Se seer 2 al Bll . 10% | anv ae 1.25 D N 
a0 72 600 80 oy Tr. 10280 385 3.85 3.15 8 15% 10 |.60+§.10 Dom. Textile 15 15% 15 15% 8% 7 ../Mackin Steel 1 ‘ } 21 1914/1.20 5.7 e a Robertso: 5 10 9 9 9 | Dom. Brids 20 Nov 4 ‘One 3 
, 80 12 6 Gprel, ..c0s5 A .. B80% A100 : 140 135 (7.00 5.2) Do pref 135° 137 a7 ai? | 196 Teakce: gal mechin Steet... ml .. Br Al0 ¢ | - paar itna 5.7) Do. Ist A Pid. 1 .. B20'% A2l 21 | Dom. Elect 0 Noo. ap wee 
7.25 4.85 .40 6.3 Bridge & Tank . 1880 6.00 6.37% 5.87% 6.3 26 1714! 90 = 8iDan - a s 35 = a +134 231% 20 ae om ane pre Rs ey nil B94 94 17 12%4 1.00 +- $00.05 Do. 2nd pfd 20 16% V 21 21 n ie lect 10 Nov. 30 Nov. 15 
49 43',42.90 5.9| Do pref. nil B47 A48! 4 12! ' : 1ohue Bros. .. 5 2 23% 24 56 a wa Maclaren Pr, A. 1850 23 23 23 ) ‘ 32 he Robinson Cott i : ¥y if a om. Engineering , .50 N 15 Oct. 4@ 
a ; FO PEGE. sv eceve 12 10%! .60 5.2/Dover Ind 11 1 1 \“ 26 21 .16+§.18 | Do B 1 : 25. 9% —_"* 13 3 \. ; tton = nil ‘ B4 AT 4 | Dom. Fabric ! 
62 4214 1.00 16.Bright T.G. ...) 800 é A ‘ ‘ f } Ind. ..... 11 11% 11% 11% . + i ere ) 2 23 = 3% 13 |.80 Robinso ttle A 2 Xe FADrics ....6 ) v. 1 Oct. 14 
22% 20%115 5.1| Do 5% pfd. . nil 0 B213 59% an 912 .60 6.0' Do pfd. ....... 9 10 10 10 Tale 23 11.20 + $40.37 Macleod’s A pfd 1 24 23 : o8 1742 «151.00 Do. a ao B16 . 13% Do. pf 374 Nov. 1 Oct, 14 
60 52 2.00+¢.50 Br. Am. Bk. Nts. 50 {60 60. 60 ae See | Sew. BREW, | =n: 50 50 50 50 18% 15% 60+8.08 MacMil. Bl. & P 17% 17% 1 ; 8.12'2 4.40 Roe A. V. Gan Bl6%.  .. 17, | Dom, Glass ...... 3.60 Nov, 15 Oct. 27 
36 29%, 1.00 3.1/Brit. Amer. Oil. 19339 32% 32% 313 s1% 18% 80. §=—2.8 Du Pon? of Can 26 6 25 5% | | OCS Mat. (Magnum Fund B20" : 90 74% 5.75 Do, 5%% Pfd a? 7.25 | Dom, Oilcloth .... 30 Oct 31 Oct, § 
9% 93,!.. "eth Aes Seu ant 2% Ft ae 2 " * 3.75 4.8) Do pfd. ...... B78 73 41 428 1.20 3.0 Maher Shoes 33 40 40 9% 758.20 2.3 Rolland Pap. A vo 86 86 Dom, Scot. Inv. pf. .62) Nov. 30 Nov. 16 
15 17, 50 39IB.C. Forest .... 7815 2 Ue Ate 2 52 55 5.9 Dupuis Fre’ A .. 812 9% «68% «=| TD #23 | .60 2.3|Mailman Corp |. B23 a 12% 12 |.15 Ce Gia ee cee a ae ,8%4 | Dom, Steel & Coal .10 Ne 1 Oct. 1 
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ai ‘a 1.00 a ramet coocee 470 25 25 245% 25 = 1%, pr... nil ee Bile Al5 +934 30 ailise Gal ane : paapaosd mo ‘ 5 eee onan BS Bevalite cosesee S892 * a pe Srereie 25 Jan. 2 Dec. 1 
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225 --| Do warr. A 5S 300 310°295 3.10" 9% 6%|.350 63 Do B : ‘ne a eed = el) S0+6 30 North Que 5 3%, 33.4 : Trust 8] ig, et ee veo 9 Dec, te 
+ 4 o* s ‘ : 2.$ 4 > 8 . As | 51! 7 75 e , oo 32 , N re td ey . 
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a oa +.|Cdn. Gas & EF... 1340 6.75 6.75 6.50 6.50 “| 87% 30%'90 1.7% Guaranty Trust. 697 54. 54% 53. 53 6 4" Overland Exp... . me OO 35 .. Tooke Bros. . n . 4 \ 
os te és! Do S.P. warr.. 4105 270 270 250 260 | 24 19 Guard Ass os mal ; B6% 24 9% _Bi2 60 7.1| Do pref. . .* 8 4" 55 55 Be: Fae, vcarce > Dl A455 ae ; 10 Nov. 1 Oct, 32 
Z a oe #406 Can. Gen. Elec. . nil .. B1200 A1500 800 = 3.00 2.50 409 Rec. Atlantic ens ose ce a. 18% ome 2 697~e 57 : 90 t 10 Te r. Oom,. Bank 4505 a ¢ 10 a t 30 Nov 1 Oct. 31 
20% iste hs a “dn. G. Inv. ... 233 41 41 41 41 H 87 7 1.00+§2.75 Pac. Coast Tms. a 419 2.75 80 1 60 25, Tor. Gen. Tr . I ‘ oa | ee Roya : ‘ 10 Oct. 31 Oct. 18 
0 aot oe sé Cdn G. Sec. A 445 19 19 18% ° 18% 12 10 ‘#0 4.8\Hahn Brass ..... 230 12% 121 oie ini 17 38 14 63 Pec Gas Trans Toronto Iron a. 25 ; , Nat. Lead 6% pf. . £1.50 Nov. 1 Oct, § 
H Ban? $8 Do 8 ...... 210 26% 127% 26 26 18% 16 |99 $0! Do Ist pref... nil .. Blas A20 18% | qo 22%'90 3.8 Page Hersey .... 60 4.6] Do. tA) ...-.+6 150 tg Se es eae te ne 
a. ME 1 2\Can, Wettacush ? Sieh \. af me a al a in| ttn. ooo Biss Ase 180 | 3.25 50 enaraiea 10+$401.00 Tor Star Pref, , 125 iia | Nild. Lt. & Pwr. , .60 Dec. 1 Nov. 10 
3% «Oo Be ean > Ice Mach. . 100 q 8% 8% 8% 95 92 5.00 5.3 Do 5% pfd ... nil fate ee ae 9 80 84 Paton Mfg. , 1.60+$§.40 |Traders Bldg. ., 1 : = 2 | North Am. Elev, p. 1.25 Oct. 31 Oct. 16 
33 11 180) Sab Do A... nil Bi2 Al3% 1214 | _ 23 1194|40 18\Handy Andy ... 188 sa eh “an Sang | 920% «(190%'1.60 6.8! Do pref... 3744'2.40 = 4.2) Traders Fin. A . j Sau Sh. bei Lae ee a ee ee 
10.12% 3.80... Fs = Imp, B.ofC. 7386 69 69% 68% 683, |13.00 3235... wo Do warr ...cce 105 13,00 12.50 i 50 12.50 - 7°50 8 «,./Paul S. S 3 0 44 (Do. (B) ....... 300 LA Bat, | norinwest Ind, .. 10° Oct. Sk Can 
17 14 |'S0 salcan fen Gas .. 3390 975 9.75 9.00 9.00 | 19% 10% 'Hardee Farms ,, 4256 10% 103 10% 10% 13% 7% |Pembina Pipe - ae : + £3 Do. 4% Pret 150 91% 92 eee ae — : 
79 76% 13-75 3 e- ndust. .... 5752 14% 14% 14% 14% | 116% 110 6.50 5.9) DoA pref ..., 500 112 4 lil ui. 50 45 |250 58.2) Do 5% pref. . 364 '3.00 49 Do. 5% Pf Fo 60 40 “o Util. pf. ........ 100 Nov. 1 Oct. 16 
> © fetthice bersi'hia «be fe Oe OS 11 |.60:%.10 Harding Carpet’. 793 13% 14 13% 14 3 ote ies | eaiPenmans ° ae 6 eee: ‘ 118 | Ogiivie Flour Mills’ 50 Jen’ @ Nov. ae 
is — erso nil B55 ASB | 24 201, $1.00 ..j/Hayes Steel 25 : 2 2 115 19 (6.00 5.5! Do pref 1 : 0. ights nil 54 r 1f gilvie Flour Mills 50 Jan. 2 Nov. 38 
25 18 ‘ nil . 55 sa | 2 4 sta 25 2 22 = pref. . 5 = : B15 > ve 
= a rae oo : ce. Int. I. Ts 75 25 25 25 25 | 50 25 ane Ges. ti 5 70 70 35 15 694910 |People’s Cr. Jt 2.50 ‘ Do. Warr. 1957 1930 17.12% 17.00 "6 : ene Do im pf sseee 1.75 Dec. 1 Nov. 4 
iy ae a pref ie nil Bas = 102 ad” (i) 86400) dbl Handatnel a KE Aad oe 10% 160 0 52! Do pfd 275 ..| Transair A nil AS 595 Ont Steel Prod. .. 25 Nov. 18 Oct. 16 
40 3713.00 80) Do pre Pwr 1194 12%. 12% 12% 12%/ 4% 2.65 Yillerest C ni A400 3.00 a 5! *~hantom Pat: nw DO. 1B) nil B2.60 A265 265 Do. 1% pf 175 Nov. 15 Oct. 16 
1.90 30 ing pref. ...... 145 3714" 38 37% 371, 53 48 180 36)%inde & Dauch. 190 1%, 49% , 5‘: 13%4!.80 5.7 Photo Eng... ; 00 =-1.3 Trans-Can. C.F 9850 73%, 80 73% 80 Jshaws Whol A 15 Dec, 1 Nov. 3 
10% 6% *"IGan, podiak ... 16718 1.55 160 1.50 1.60 7 f tolden Mfg. A 15 i: 6 el 11 |.60 5.3 Pitt Prod. A’... i2 - +: Tr Can. Freezers 1 B2.80 A350 21 Ba con 15 Dec 1 Nov 4 
1.50 4.80)... ‘ieee geeeme. -. ml. BT. AS 7 | 325 2.15... Do B 0 2.60 2.60 a On eee | 2 Power Corp, *... 5812 582 57 5 "9°40 pranetae. pe 3 23% 23% 22% ee ee oe 
34% 23%4' 80 33'Ca . coni ... 1760 5.25 5.25 5.00 5.00 221% 13% $65 __ folt Renfrew 695 15% 16 a 42 (2.25 5.3' Do Ist pref ; i B42 Aas 40% - 4 2 4 .| Trans- Mt. Oil 1435 1474 4 143, P r 1 Oct. 20 
84% 80 14.00 48) Do ou 7659 34% 34% 223% 33%) 5-00 3.05 "00 07! forne & Pitfie'd 24904 429 4.25 72% 63 3.00 43! Do 2nd pref 5 70 10% 7 7 su ane 3.1) Tyane-Pre 19 19% 19 19 iq | Fate Cons. God 24 Nov. 3 
105 9945.00 48 pe 4" pref 85 84 Bi, RE 84 35%' 25%4!.50 $7 r F.W.A ) 3 3 33% 33% | *°9 2.45 .-|Prairie Gas => ial B3.00 A375 3.15 12° : ‘ Twin City Gas 6% ¢ r "1, | Penn 1 15 Oct. 17 
160 140%4'8.00 52) Do 5% pref 149 105: 102%q 103% 103% 42% = 3944/2 471 th Pav. p 120 443 42% 42%, 42% | -.| Do warr. . ' B200 ; . D's 40+ 820 Union Accept 11% 11% 11% 1 Do. ¢ 1 1 Oct. 10 
26% 215/150 $9 Do 8% pref 25 #185 155 155 155 13 $12%/§1.25  ..|/Hubbard Felt nil Bi4% Al7% 112% 33 7 Premier Stl. .... 2725 . Ww 14 ; 52%. 49 «3.12% 60 Do. Ist Pref 51%, 52%, «52% ? | Peoples Cred. Jew 15 Oct. 31 
18% “Thal.. a hee 33292 25% «25% 25 628% | ——____ 325 192 8.00 §=2.5 >remier Trust 6 293 905,” 495 ‘ 2nd Pref 1% 11% HM 1 Placer D 8 Nov. 17 
: ~ ose : ciate memnerE amen mie . tt a \ ’ ) 25 > 1 5 n . ° as ‘ ric 3 . ' 
7% 5% .20 2.7'Can ae. oe 4 Me 12% 11% 12 ‘= eg *.05 *rem. Iron Ore . ‘ 2 2 3 23 a «9 51 D , P 4 97%, 20" 19% 20% = ’ 2 os i 1 Cct. 6 
o «it iene "Bs a i Where there have been no transactions during) 5;  dyicco an peutgt Bice «feos 5 6 60 554 $4 Do 6% Pref. . om Me tM | Que. Pow eee .: or 
u - ; ! 2 62 ‘ 3.8 Price Bros. 6817 53 5 51 + : - = ao * Fret, . 5 574 55 56 ae wer .. 24 Oc 
a an. 1 38253 tae Se the week covered, the word “nil” is shown under; 81 400 47) Do pref nil sean | | 6S! I eee « Bis... 13. ~«| Quinte Milk A 15 Nov. 1 Oct. 26 
: | 32 48 29 431 “ - ° : a _ i A aie : , 2%). 50+ io. (B) : B12! 13 Rapid Grip & B, : ar ; 
ss = 804.2851 ee ae sales and the quotations shown are the bid, ask, and, 49% 45 2.50 reper SF. A ni _ A.20 1814  14%4|$.80+%.10 United Cdn. Shs. aie +4 Do. 6% pf B.A 18 den. 1 Dee. 16 
100% 93 [500 5.0 } 85% ABS 8334 I . . . ’ 9.37 $.2 Prov. Tr. 5% p 10 48 48 48 48 30! 271.1150 §.1) Unit : B18‘ 18% oO. Sh BS - 150 Jan. 1 Dec. 14 
nil ,. -B99% Al00% 100% | last sale price, instead of high, low, and clo a 445) ..  ..[Quebec Nat. Gas 6401 6.00 6.00 53.50 5.7 93° (20% eG Core. A 25 = - 29% «629% 291,| Reitman’s (Can.) . .10 Nov. 1 Oc 
’ ’ ’ se 3.35 1.05 “Se w { 5.75 25 20%4|.80+5.25 | Do (B) 2% 24% 34. 94 Do. A t. 18 
a a warr ...... 2180 180 1.70 130 i160 | Pe _  —. 4, 24% 24% 24% | Oo. seteeesens 10 Nov. 1 Oct. 16 
; i (Continued on Page 45) 
; 
: , f 
‘ 





. 
Teg e 

















































































































































































































Mini 
WEEK ns Stocks 
ENDED OCTO Range 
Ra BER 1 . 
> lange J 20, 1961 High Low Compoliy & Last Week B 
om viden Oct nd 
igh Low ‘Dividend (9) 48 ee Wee 8) ssates Oct. 20 Bid 
(s) Oct. 13 ik Ending rm High Low Close and Ask . 
2 oo a High Loe a8 39, Hard Reek ; or latest Montreal cnahaias es of Toronto and 
ll bacus or — ‘ 1 rr. Min. . 5900 14% es u Ra 
02 Ad As Ur = (30 [a7 Hasting ~ a a are published p to press tim ime 
és (tn Mae 13 “11% | : 06 06: Ra on pa e ag October 2 
' xe | Advocate |.. 07% a a eee of Lakes 34700 1.15 = 12% ‘17% 1961 page 43 ’ Low Divigens «8 ee. Week End r 28, 1961 THE ie 
10 y Agassiz ord eadwa 5000—Ss(«08 1.11 ita | Com ae ‘s) 48a : ing I F ° ; 7 
56 ‘ 02 03 H y «.. 142000 08! 1.13 igh Lo pany & Last ee les Oct ‘ INAN 
35 feo ni} 5 6.05 02 234 eath 48 2 08 ‘ w Divid Oct Week Hi - 20 - -% 4 NCIAL 
16 tes 610 185 H nee 2000 53 08% lend ($) ‘ ct. 18 Endin AT 30 gh Low POS 
53 Mex M 02 A , igh-Beli 0S 38 sSales oO 8 3 30 C. Close iV ST 
36 in, 1783, 6 -10 Ho: 1-10 70600 04 50 __», Oct. 20 20 East C 1ae 
05 Ss 10 29.00 linger 2.34 04 1 High 3 1.80 C. Mic, Mac 1666 or latest | nas T 45 
03 “4 33 6 19.00 . 2.84 04 52 86 Low 20 . Mic. N 44 t N 2 . e 
is 33. Ala te ee ee = 2 107 | stati 45.00 wet a8 2a Sheep Cr. §.10 ee im oS ee i, Mac. $382 3.00 7 4 : ew His i 
18% sa Ameen + “nil 36 or debe fina Bey 3A 2750 (27.7 Shervitt G. 4.30 33704 5.00 “9 to Grumas... Se 2 300 290 201 | ecla gs Lo 
Bo »Amal.-Beau' B Sa Pe ‘ee ~ a . 7 foe. 3.00 3108 5230 nn SS i ste 6 ate. tn ae mins te xe - Ta oe Tn 291 east re In th _ WSs 
12 ; . Lard. at 1 ‘ 90 ‘ . 10 2 58 ; 17% 4.8 . : : . NTINUED he wee 
05 Ama rd. 4% J 94 064Hu. ++» 18500 52. s 5 AT 26 M8 wanes 5 495 D 50 Reno} FROM k end 
02% 0 1. RM ° 16 14 12 - 40 ‘20 gh-Pam 18 1.50 51.50 38 Silbak P. 600 475 -20 E 3s | ids Chai MP. # new I ed Oct. 2 
14 i. ° . - 2000 ‘ “ 2 rem. z 134 ’ Reyne ins .. ) ul 5 6 t. 2 
84 31 2Amer’m, . 3750 7 18 16 3 Hydra Ex. . 32040 oe a 16 7” | 6S _Silvermaque as 50 430 475 47 83 ‘SI <a a ,F ‘ fteg Alum, pf. 1 28 Jan, 1 Dec re ghs and 24 new lows 1, 
3 a4 18 An J ; sou es su 08 ae 29 37 07% 07% 06 ae Skea i 731 27% oy 40 > 13.12% 6.70 earn Paimer 13688 16% i nore Bank ... eta Nov. 1 oO c. 14 gistered by gener ows were 
40 210 docollo 57 01% A.02% iy “ i, J 30 ‘3 ‘39 = “Silver R. ... 3500 42% 38 ‘98 49 79 25 Bome rate 54 : #12 ai yal Oak Dairy A 30 Dec. 1 ct. 1/ed on Canz 7 eral stocks lis ‘ 
8.75 7.10 Andean “mM nil. an 53 $2 15 .29 Insptfatio ’ ’ , L 2.14 112 oo Stand ee00 ay 40 atte = 51 ican Ex. . pinay 12.50 ne 53 54 sno Trust “ = Nov: 15 a 1!In th anadian stock exc! list- 
22 Hur .50 360 . Ax 3 ; 06 Int. Cc nm . 12350 14 7 iscoe § 0 26 3h " 01% | m-Lease 67 11.87! .K.D. Mfg. 6% pf. ‘40 Nov. | ct. 28 e m1 exchange 
12 Al ur 50 00 3 . 18 09 . Cera Al 03% 02% 5 2 . 0314 _ 01 Do . 9800 77 79 2 12.37% Do Ifg. 6% pf. .15 v. 1 Oct. 3 ning ges. 
36 nglo-Rou 730 10 2.90 . “4 tL mic. 1000 42 23 4aSkeena 9012 1.96 8 23 03% 40 m. Min’ "75 67 . 63 f 15 De ct. 20| 33 new g group the 
. 06! - . 5000 1. . 3.05 nt. Molybd’ 06 37 , .08 sere . 1 ‘ 25 09 Dy n'ls 2000 0 78 ‘70. | St ® pf. .... c. 1 N 3 new highs: here wer 
‘0 2's Anthoniae eorer ‘18 So ta. ts 01.31% ar Nickel 1000 08% 04% 08 | ya 3 aie a: 119800 ‘16 _ = 103% ‘¢%4Dynamic Pet. nat! oO 0 el% tm OAL Sav’ ar, Som 8 os Nov. 15 | Western ao a seven pew Neto 
22: 6 Arcadia ad 5000 . 14 . 14 d ‘65 uae - 04 a Sta oe n . 23 ° 13 25 0 ora 1900 es > x 7 01% arfe ‘orp. 04 - ye Oct ° 1a Peon, s. } 
2571 Awa snecess 200900 ee ae 2% 138 Iron Bay 25024 64.00 85.00 83.87! 10% “OowStar Lake mi mos Ath 33° 3§ Embassy 07 “nur jo Shaw, W. & P. O44 Nov. 15. Oct. 31 | we 
05 rjon ... 202300 1.30 03 ‘02 : ; A4 Iso Fie 4000 1: 1.25 2 84.50 08 Star Land | nil 3. 331.20 ; 09 ‘0 a, Sek, nil 4 08% | Do. A BS ae oe * 
02 A see ; 1.57 02% 02% 40 M. . 1.80 1.1} l ‘ 03 S nd Ex -»  B.00! - 1.20 4.40 3 Em +8 a B.25 4 103%] Sheraton Corp...” Nov. 24 O 
+48 3 rno 11 a 20 J see» 79700 1.85 16 05! tarrat nil 0'a AO » 2.7 p. Oil ; A.30 raton C 33% Nov ct. 13 GEN 
22 esseers 064, 18 =61.30 -90 ack Wai 68 1.70 2 03% Oo. . 1 001 2 753 F. +.» 5000 : ¢.20 | Sh orp. 3¥3 Nov. 15 Oc ERAL 
1B Assoc, A’ 15000 04 07 6% | 48 Jacob te . 11000 13 1.80 9.80 Steeloy - 20100 .04 “s 1.50 _— 3 10 ha 04 . erritt Gord. #.15 Nov Oct. 19 NEW H 
1'60 10 : cadia 53745 04 06% 07 23 a a eccesc Oe 25 34 65 70 ; 6.90 Stee sees 10000 0a 7 1.65 4.70 Ft. St. John 2950 285 04% 03 ‘04 «| Sherwin- rd. M. 20 Dec. 1 Sep. 29} Albt. Dist IGHS — 196) 
1.07 x warr A2 03 03 08 aye . 200 «55 24% 22 a 4 16 p Rock 0 04 04 04 3.25 F ohn 67 3.00 ‘ ‘04% | Sh Wms, ec. 1 N 2 D. 
11% t, Coast Co} 8700 45 : 4 J sesevee 2500 65 23 10! Sturge - 23587 7 04% . 27 rench Pt 700 2.15 2.80 fe op & S - 2 N Nov. 10] eo. vt Dupuis Fr 
03 it Co 15% 42 4 -12 ellicoe . 12 55 10% 05 on R.. 1200 — 0 7.2 04 0 14 F . pf. 51 2.18 280 |S ave ov. 1 : D: 0 A 
‘oa Atias Su p. 1500 1 4 44 o7 J ae. "12 61 202 Sudbur 1200 7.20 6.90 4 uturity 05 3.55 2.05 idney soos 010 N Oct. 10 | 0. 8. pur Eddy M 
04% At ulp. . 3567 220 (121 13.13% 35% oburke .... 05 : 1% (1 :. a (hl 18 Te 17 7.00 Fee Gee 3.65 2.15 a ee te est) ee + Sat boner 
‘52 7 *Atlin-Ratt +s nil o 06% . 1a ave ‘8 pons Que, . ersoo - 08% Hd 05 ct a} cae. a an <a ° yg ATM | x G = 16 £13 +& Pa. +. 22) Nov ee Anthes. ty falas Forte 
a2, 28, Aumustus Satan aay ee rr an nt mith... 4700 3 4 2 2 a eae en 1 Ln . am | Qi'e  .02%+Gaspe ,H id ee Se Nov, 3 Oct. 13 3%, 8 oF Gee. Baartc: 
co* Sikmmene «Fis ae ae a x Jee? Neue a3 tu fu af —_o 0 3 | BF ome oon.. migy at gBimon  85ii'5! 18 Bee! I Nov. 38| er tee Gi takes Per 
: a as 4 : 38 ‘ LYK seeee 14825 : ; ‘ *.06 + +e ; ( 57 G he . 02'4 _ 03 ‘ simpson: r ov. 30 ele 0. wo 
23 Aunor $14" 1780 a oh 40 | 4978 8%5 — Se =. os seo . Pee ae 09 | 08% 25 —-A a ani.) = Senpecse-Oens A’ a ie a tn oe Seovieae Huron- Bric 
14) "Tigo 285 28328 IiYa | 450 in K Addisn’ 80 20994 ue 0 7. oe 31 T, U 8 | 2 5 Ge ro ey ua Ss a ars A’ 33 Dee I Nov 1| Seiboret re "A" Inter. Brew. ‘B 
15 ; 2.85 Py a7 . Kilembe . 20994 9. 05 04! 20 3 05 T ’ SS 08! d Gold weoees 6210. ¢. 59 . 60 0. 61% ab tava “10 Nov ov. il 8. urst Pr. *A’ ater. Gronte pr 
05 B B 85 , 20 K ax : 10 9.30 04% 05 -70 4 ache Lak * 2 .043 len Sat. = 58 59 South OE scsce Yov. 1 Oct eatty Bro int. Pag pref 
03% 0: aker T: 09 irk, Mi nil. 9.00 45 Taurca e 1213510 2 16.00 4Golden Sp. . nil 05 05 . > am Co 313 Nov. 9| Bel 5. ape 
as 03 Bal ale , ‘07 K nes. 2794 .. B2.06 0 9.25 38 I rcanis 24 : 8.65 G Sp. . B01% A. 05 (| 32. ¢ esee oO 1 Oct ell Tele nterp. Bid 
52 nd O nil 05! irk. T 4 43 A2.25 14 Tayi ++ 21900 31 3.05 at. Pl nil 1% A ‘ an. Pw 20 Dec. 2 - 9) 8B Bid. C 
34 «2B. re « tee Bl 03 K own. . 43 2.25 09% 0. ylor B 51 - 18 ° 9% G ains .. B. 04 01% Stand F. 6 28 Dec jue Bonnet Jom. Pub 
14 ankenoé ... nil 1 <A.12 14% ontiki L nil : 40% 190 Tain... nil 51 .23 13.50 1 Gridoil 2815 14.121 04% A0S% | 1% . Fuel pf. ... 624 Nov. 15 c. 14 0. s - Pub. Se 
212 10 Bankfi o.. 2500 «43 B03 A05% 09 19 .01%Koot. ead 500.~—.03! B.07% A0g Al 152 T 5% 212 B.i5 45 “65 12.124 000 Hi-Tower $.40 nil 4 14.75 ‘05 Stanley B ag! Se ae Oct. 20} jo. ware Lake Ont. Po 
« 142 B eld . 43 43 05% .03 : a1 Ki Base,. 7 03% 031 08 1.69 1 Hughes 200 08! 2 A.16 2% 7.66 H ‘ower §.40 4 .. B200 14.00 142 D. rock A 61 Nov, 1 Oc > Bright, T. G Map! 
05 0 arnat . 1050 12 A 41 28.00 opan D 7500 07 3 Ve 03! 2 1 00 Temas s 10 11175 08% 08% 16 11.25 7.66 ome A 29 12.75 A3.00 25 oe .: ** "15 Nov ct. 13] Br ; et. M 
024%4B seeeee ° 13 43 17.75 La jev.. 4191 : 07 a2 6.03% 8 11 agami 75 1.56 08% .06 5 7.25 2. 7 75 = 12.50 200 | Sted sescseeee ol + 1 Oct | . Am. Bk. Not Meichers 
69 02'2 Barvalle 9050 1.60 12" 7.40 brado 6 12% 06 1 . Terri «. 23900 1.57 * 08 15.25 Do. B 834 9 12.50 man Br 10 Nov 10; C.& Notes ref 
21 8B Suess Geet 1.68 12% 413 38 OL x .25. » 2440 13 06 08 4 tory 00 1.01 : 1.54 910 Hi ete 7 95 10.00 12.50 Steel mt as : v. 1 Oc 80. Suse Mahone 
14a arymin 92! 1.60 12 - Duf 26.50 5 | 8 «48 The ++ 13976 1,17 1.57 ud, Bay 769 9 9.80 Co. of ‘37h Jan, 2 t. 10} C gor Brew 
07 B 04 20900 | a =—«03 1.68 07 L ‘ault .11733 26.50 12 24 04 ompson 97 12 ’ 1.01 ay O. 3&3 45 9.50 9.85 | Steetley Can. n, 2 Dec. 15 on. Foils “A Monarch 
16% ‘07 Bask Metal 66 : 03 29 . Lingman 76 6.75 0 25.50 26.25 85 Tib Ex +. 35750 «7 14 1.06 213 14.87! : 9.15 ley of Can. pf SS ies. 5 om is| Cdn. Cel Monarch Food 
.15 7 Baska 's. 35350 - 08% 67 21 03 440 10 L. Osu . 46750 08% 6.85 3.75 : 85+ .33 Tom Explor. . 1550 72 81 13 14 7% 15.00 14 9.20 Steinberg’ . pf. 1.123 J . Oct. 6| Cdn. elanese ont. Loco 
05 B acovee & 08% 08% | 22 2.90 L wae Se 08% 12 5 4.60 35 “ bill . 500.06 2 71 an 1 i, J 62% 14,75 Teck- spf.A. jan. 15 Dec. 3 dn. Oil 4% pr Net. Trust 
.08 ; atema 8000 08 _ 1 3.00 . Shor 50 .24 08 4 25%Torb wee 16200 7 07 : 77 16 07 , #5 K i Hugh 1.31 Nov ec. 30} Cd lp pref. ‘ 
’ miunieeie a ; 08% | 08 2.30 La sis. ee 24 . & +4 Sa 5 70 ; 05% 24 7 Israel C ’ Texa es G.M ov. 15 Oct. 25} in. Pr: & P Phantom 
22 07 2 Beatrice 000 «=.08 a 1% 4.10 3.20 Luz 1 2.95 2 20 92 70 . Tormont ... 16500 @ 66 a 06 4 J Cont. 55 T co com . 05 Dec. 1 Oct. 25 Cdn. T a, set, P; 
65 7 B'tie-D eoee 465000 08% 07% 07% ‘67 ‘20 Lamaque 400 2.50 99 2.85 ; 06 To ++ 167022 ot .33 a1 61 3.85 1.9 ump. Pound 50 10 . homp, Pap. Box 40 Nov Nov. 1| ¢ . emier St . 
35 Bei uq. . 34 07 07 : TY 37 La que .20. 2 P 2.50 2.99 10 06% rwest 22.27 31 0: 95 Jupit und 2000 .07 9 To . ‘ap. Box Nov. 30 Oc ent. Mige Schneide 
09 Beauce Pl 2217 4 05 a 73 ngis Sil 15 3.40 2.50 5 1 06% Tow: + 24000 - .32 31 02 ‘Ou erse .. : 16 ; 07 r.-Dom. B 05 De Oct. 31} Chet : é 
03" ace 4 05 39 BR. 3.35 : 2.50 14% agmac 074 .24 2Ker + 2590 > 15! BT ke. .47)4-2 ec. 1 Nov oteau-Gai Showinig 
70 aBeaver L’ r nil 18 16% 1.72 Latin A 100.55 3.25 . 09 Tr a! ni 2 .08 29 50 1 hare «+. 2:87 310 15 5 r-Can. C +2.10 Nov Nov. 24} © n 4% pf 
45 B L’ge. 1 . B30 AT 1.40 m. . 81 oe ‘57 3.35 64 1 ans. Re rill O73 - 16 8 Ken soe nil 3.10 15% 6% orp. Fd. Nov. 1 O | ons. Div - A 
35 : elcher 9000 04% . A.50 06" Leitch G 828 55 53 ; .20'2Trib: Ss « 18 B.07 4 07! 4 11 S dtve : B 3.00 2 % pf. ct. 3 c sec. pref 
17 es 008 04% 50 a 04 , 06 136 57 54 12 age . 0 12 A.08 ‘ 2 65 5 Lad ee 7100 Out 3.10 havvws | ons. Gos Sov. Life 2 
21 17 Bellechas 75575 .50 05 04 03! Lencourt 50 (1.48 53 : ah “thaw : 1 13% . 08% 5 155 uboro 115 37 2 A.02 a1} Do. 5% pf — Rats 3 © 25% pd 
1.75 "16 Belleterre .. 8220—(: 55 ” 04%Ve ‘06 02 Lexindin :.. 2000 05% 1.60 1.48 34 : 05% Trojz “ “58 58 “Aa 12> 06%4 03 Landaia .... 1550 1.35 40 37 01% | Union G PE. ..0see ‘oe Ga 1 Dec. 15} 2 Glass Sterling Trust 
, 538 B rre .. 20 20 6 55 02 L din «+. 12 05 : 1.55 ll ojan a 08 ‘ 51 @ 03 Led sees 1500 . 1.32 40 U as com 25 Jan. 1 c 28 | om. Textile Trenat 
PS ethle’ nil 4 - in, 000 05 05. U 8 0) a a R 10 uc. C : 2.25 1.15 n. A | we Dec. Con. CF 
oe ae eS ae | aa ithe Te a ee iets ie 2 2° 'S, | 2 2 BAe cS ae a ie ip ie ee Siiadat Her toe . _ 
82 42 Bibis-Y ap eee ; 11 . 2.36 ittle Sree 00 _ 05% 04% on - U Min. . 106 07 . 07. «| wong Pt. Gas : 05% =| 03! 4 a eee quis ae ? Sep. 29 | Analog — 1961 
56 ' uk, -10 0 12 24 oe -16 9 05! 7.15 nited A 0 20 05! as 4150 2 06 4 04 5 Nov. 1 29 | ve 
15 56 Bicroft +» 11300 10% 1 8 1.58 - Lorad - 2510 1.85 20 16 2 3.65 Asb < 19% 5% «06% | 500 = .30 044 Do. 5% acaaae ie: 5 Oct. 31| Beatty Bros Mens 
13 04 Black? SIE 000 04 ose 7 ot. Law tan coe a. i oS HH 13.00 B.1 mata «Ma te o 18% 119% | 8 05 M, N 36 So" tf On keno Hill’. “x ae ae 31 | burns & Co siybdenbe 
12 Black Bay . 08! ‘ 60 , 138% | uvicourt . 1,37 , 1.92 2 5 40+t e 50 | : : Ma I y j niversa] .M.", “10 Oct. Det. 31 | dn. Chem. 
‘ 03'2B ey « “4 06% 08 63 “e 07 Ly rt . 14000 1.40 00 21 1 + t.04 ‘“ 6.10 6 02% t rigold Toles al Cont ct. 27. Se Cc Utd. A 
12 3'2Bordulac 100.05 07" 09 yndhu 04! 1.21 1 7 Un. M -» 13274 35 2 00'S Marv ++. 13000 olcano +. 4.073 Sep. 29 | ockshutt F Reich! 
: 0242B <es 32000 06 07% 07% U5 Ly rst .. 25700 04%. 06 24 14 0 . Mindam 74 11.373 . 00 85 arvel . 05 Ww Ltd. A Oct. 31 p. 29) G orm 
69 ornite “10 ‘05% a ynx Yk, 08 05 051 .09 Un. N ar 24166 5 11.75 11.00 250 85 Mayfé stee nil 08 0 estminste ! 324 Nov Oct. 16} en. Dynam Schneide 
ta % -. hae 564300 09% aT . 05% , ve nil 09 ae 05% } 47 omar Fort. 3488 1 21 11.3714 1160 Med air wee «=O .. Bol 05 ng | Woodw r Pap... 20. on 1d Geist ee : So. 
2 40 B --+e+ 43500 12 7 09¥, ’ sis B.05 .08 74 1.15 pper Can. 12 * 17 . .20 ’ allion il Se ¥ Y ard Sts. A S Oct. 31 ro ae + Accept. Can. P 
a — ralorn 5 08% 2 A.06 5 *0 ll! .21 1.23 13 Me «. 20363 B1.70 ot ukon . 20 . Oct. 13 Do. warr Simpson 
te oe. M Se] ge a gee sess ee ag oly dia | BB Mee 2 se SR ER | Pe etch ait ag ea] ee ee OR 
08 C runswick .. 31 5.95 6 2 5 2.60 Macassa sesecee 9825 69 15 19 35 Merit . « 42400 7 18 : 99 0. 44% . Bm Nov. 1 Nov. 13 oblaw Comp, ‘A’ Welnwricht 
2.30 4 Buffad -» 28850 32 20 35 114° 36 40 58 1.65 4 10 = M . 19 36 4 18 18 anil pf. ..... » Nov. 1 Oct :  - ” Weslee! 
a5” a] Buffalo Ank! 2435 “oe . aig "03 MacDonald ‘ue ee SB 8 03 or Y¥ Vv, W = = Oe Midcon, 3000 (4 30 o ? tthe excdivi jhe cr 3) wee Woe 
25 uff. . 2 . wb) 27 03 Macfi , 23 : 05 13! an'da ’ 9 “16 Mill City... 400 (27 : ‘ 50 ea : -divide xtra. Woo. V 
is 8 Billoio 30 - i Ot ot am” om’ ls __ Macleod wet Se ee _— = a8 135° 8s Vanguard + 1000 01% 02 39 O2%Mill Greek’. "3800 a ‘29% ae 14 per gy et ee aoe MINING ° 
.21 urnt Hill . 2990 6.45 04%, 04 . 40 = adsen BL. 450 1.00 04 < 5 Vauze ** 500 13 02 4.0 .02%aMoll . 1000 | 74 TY 26 = .29 ss—] . ays prior to th NEW H 
07 +Burre ill . 12000 7.25 044, 1.95 1 Le 1.05 04 65 Ve .. 2013 . 13! 02 00 135 usca .06 7% .164 mitial fo e Acadia Ur IGHS — 1 
Xs ll 650 710 06% — .04%2Mz 0 + $.024 1.01 1.05 5.00 30,00 ntures 134 1.50 2 | .09 19! Nat. Pet... nil 07 h 17 | 761. r per. O A Uran, 961 
seee nil 11 10 10 35 -044%2Magnet a. 6126 2.15 99.00 ; — + $.2 1.50 1.30 ' 12 2 05 Nati eto .. 410 : B.024 07 07 o— ct. 3/61 to N | jax Min. Martin Mch 
s+» «= B04 10 03 08 Magn # +++» 17000 2.16 2.1 Raabe cg 4.25. 13725 6 301.30 06 a te eed 0 240 250 2.30 02% Initial Nov.| Avmaque Matt . 
15 oc Cc . 07 03 ‘0144M um .... 2000 05 ‘4% |. 1 2.12 28% 11 va. debs. . On 61.00 “oR = M. Gonosta 500 14 50. 230 2 2Y%e pata a 4 | Buffalo. Ark matiapon 
13 07! Cable .. 92 67 aera * 7700 13 “131 0414 04% 90 ‘65 OV apart oe Soc 98.50 14% ‘08: N. Cont ; 500 05 16 16 45 Sor @a, Com. sh » com. pfd, stk Bulole nkerite oe Wright 
05 i 2Cadamet sores nil 05 03 pemuartie 4 10 0 02 0244 13 ‘13 x 11 04% eae 7 0 0 ‘Ai? 04 A 6vaN. Davi «e+. 40200 93} 06 06 16 6s—First - 5 held . . ($10 par) | Coch N w Mylamcque 
10.25 02 Calur oes 9150 0 B.12%2 A 40 03 Maneast U : 400.85 02% 01% 02 705 «5 60. ‘irginia ++ 15700 82 15! 015aN. Ri es. 64800 113 25 "9 06 | 25/61 foll, 4-for- . Gala Lake pissing 
25 535 Camp. Chib. 7000 09% = .10! 13 14 12 24 Manito r. 2000 .04 90 85 oe 1123 Wate kuna aon ‘1542 .06 N ichfield, 10 13 14! 28 24 24 1 stk, split, Sep. | ola Loke North. Can 
‘amp, Chib 05 2 09 b 12" 07 M u-B. . 5830 0 04 ‘ a5 - 537 W m. §.55 500 05 1.05 42 2D York . 000 =o 14% ~~ «11 ' —First foll lit, Sep Cons. Mar O'B ¢ 
18.25 1 Camp R . 28703 7 04% 04! 09 23 aralgo . 830 30 04 04 05 0 yasamac 5009 6.00 10 42 Nors «e+. 2000 s 02% 14 | Af 4-for-1 is Con arcus 
1.62%  .35 :.. 40 760 04% 04% | 121 10 Marboy see 1500 a 30 97 ( 04 ‘01 Weedon J 525 Zs a ‘05 N Wl e800 7 -10 14 02'% 021 fter deduct stk. split May Monoas Patir 
35 + §.05 7.20 735° 12% 05 Mar ry * 91233 08'2 09 a 30 | : 01%2We 1M. . 235 62 2.70 1 orthcal - .7200 .49 : ll 02%]  $i—First f ing U.K. tax. _ ay/61. | (Cons. Persh : Pee 
1.98 ,, Canada s 80 15.87! 35 1.24 >  aaeeor 2123314 O92 = 09 091, | 24 07% yendell 23500 = .02 30.121 ‘50 North Cdn. . 77720 49 ‘a1 | 12/61 oll. 3-for-1 | ax. ! Raise ' 
123 Ca 74 16.00 47! 67 Marit seve 12400 15 13 92 | 24 742Wern +... 37000 : @ 22.00 Cdn. 1 0642 07 45 45 “a r-l stk. s | nite Powell 
_ Can. Tun 15.75 1 47% 33 Mz imes .. 21265 > : 13 -4 06 We er Lk. 02 1.10 Do. 514% p 900 1.93 05 “Se Stk. div split, Oct. Dunrain She 
Canadi g. 1225 a 6.00 .24 Mart 650 2 | 06 est E 11000 ; .32 a% pt 1.90 .06 va. of ‘ | ° Cr 
10 nadian 2250 1.79 ee 07 ; 02% W ox 16 01 Do. wa . 385 25.00 2 1.89 shs. ($1 5 3% no Fab ‘ 
180 04% Cdn. As 1.84 18 091% Uo 8 assval . 20 04 | 35 2'2 West, Mal ° 500 ‘og! 30 00'4N. C ET. 6 380 26.00 25 1.90 FE par) for ez n-cum, red a 1 OF hilvern 
a can. st. o 181 | 10 05 Matac +++» 10500 25 06 Wes .. 26600 “ ’ 10 ont. .. 55 00 25.00 irst foll. 24-f 100 co pfd srandroy South 
42 Cdn. D 3500 0 50 5.90 atachewan - 46 25 12 W t Min Pe .03! 14 North] + 2000 53 5 Siping oll. 24-fo m, shs. he High! { 
2 C yno. 35606 6 06 All Mattag . 16500 5 06 “12 West. Surf .. 159000 «2 2 ‘04 N andé. 1 00% ‘00% 53 53 ee r-1 stk. s eld. shland Bell Tache loke 
13 07 dn. Mal 62 1.62 . 06 05% Mav gami .. 900 11 we 02%W Surf .. a .23 05 ,,Nuco_. 750 19 00% 00! | ececsees split. leke t assaea 
36 07 Cdn. N . . 6425 1.63 06 @Maybrun . 9000 : 2.14 24 Westville 5500.15 0334Nu-Ridgeway 162 | 17 2 00% | — ms | . namon Western Mines 
1 2 12% Can Ni, Ince 8500 * 36 ‘2 1.45 46.75 26.624 McIntyre 16700 re | "24 1 = Willroy e ... 32500 03 u-Ridgeway 100 04 t102 ois 40" | Silver Fut -| MacDonald Westville 
07 foe vor a = =. oI ee ee -» | 4h Sas Wine + oe 52 oO, P oan ee <= 1S | deer at & a écivula NEW LOWS 2 
06 03 Cdn Th ' ni ; ole 15 . a4 95 ON 4. 158 2 435.00 1‘ ; 332 08 W ester . ro .22 v6 30 Ok: , : N ‘ id a ae Bcaant — 1961 
an ts Sanam ors 21800 54 0544 “08 | ay 33 MeKinnes.”.. 00 s Maza] iM 08, Windfall... 9st It 1331% 990 Pac Pele’ s0100 1030 Nov. ‘ot. eel atk saa Somer ta est 
13 canam +s : 01 oar 5 ‘05 .23 Marmac .. 55 "9: 7 _ 84 Wrig in 20 < 85 ‘ e .. 10 < 32 Mar. 62. | 1.0 — 98 Kop ns. a, 
09 Cz «+0 264 03 05 70 McWatter. 5505 a7 right- 2000 40 Do. 100 10 3 r. ‘62 1 995 94 opan Ta 
63 oa Candore 50 il #.01 17 ters¢ . 137275 27 Har 01 25 . Warr. 50 10.7 2 32 May ‘ sae 99} 99 ‘ 
22 C: ies ee . 12 ¢.01% 1.12 17 Mento ie 7275 - 14895 1.0 59 Pallise . 1060 6 .75 10.37% . ay ‘62 102 1.6 994 903 
44 ‘ in-Eriné > 2 10 2 45% r Exp. 23 11 1 ‘32 P vase ; 90 6.7 4 10.62% | 4 ‘62 . 995 104 1.62 y 
13 ¢ s +. 566 112% 12 .16 5¥aMerrill . 23300 : 5.50 ‘amoil nil 70 6.50 624, | July "62 1,02 1.0 ai 96) Oil 
‘O73 eeece cs 95310 4a ae 7 330135 2 Me Mid Ur... 16000 2 19 -4Yale I Y, 28 “G Peace™ Dir. #'30"-410 sa te “35 23 ; 100) 108 Toa! 0a" x02! Aibadane HIGHS. — 194 
. 03 C A nee ' . : .25 , Mid- Bi Re oa th pA + caret F : e i 394 1.02 | Iv ) 
08% 04! ete cece = ees sa 40 a7 28 ——” .. 14700 73 03'4Yellorex ad. 9900 12 a as Gere River one 435 5.00. cn 371% Cc eto ee 2 oe an Dom. Ex 
ae a 208 am ane = oe 02% 20 = ooo ae 10% | 115 a ex soe 2000 05% a 10 16 ae Com, see se 68 7. oo bas ompany Meeti —| s. Eost C Sastex 
- 06%4Ca Cones 5 0642 0 , 04 | 13. \ ‘10 Mineral 20200 2itg | -88 "" 02% 105 05 ‘5 52 Pet eu. 27784 1.43 .39 "37 17 ngs | NEW 
1.25 5} ¥@Carbec 500 08 6 06 12% 11.25 eral Mt 07 0 < 33 ~ *4 ff G. Younn 542 05 55 33 trol .. 1.42 1 37 38 Oct. 2 Com | Cdn. D Lows P 
90 Ca 500 09 06 07 25 Mng Co 100.1 8 07 “ 07 03% Y uke, Youngs : 213 1.04 46 ‘33 Phillips’: :.: 10157 91 1.50 _ . 26—Cdn. Pi pany ev — 1961 
‘12% 08 sariboo 0 08 09 04 M rp. §.25 105 ) 11 ; 07% 65 344 Yuken g¢ 20900 1.15 1.02 27 P err 58 59 . 138 | Oct. 26—-F . Petrofina L Plac Cdn, Exp lercel C 
08 Cartier Q. 14300 1.10 09 09 09 09 bi Mou Ore 54.12.00 12.25 . 11 | OS ae O s+. 30 41 43 2 1.14 67 3 lace Gas 50.38 55 anny F HA < Moniveal Con ort Gas Cont 
x de 57 04 Moga . s+ 8000 : 25° 11.7 : 22! 4 Yukon-C 3000.04 7 40 3.0 2 Pon ++ 77500 36 3 55 armer Inc ontreal s. W. Pet Laduboro 
1525 1 Cassia ; 6000 1.10 9 09 1.57 04 Mogador 06% > 75 12.2 , 18 Z ons.§e 10 s 4 43 0 20: derss 37 33 Oo nc 
2 2.50 ar Asb. 08 i 98 105 =e 52 MolyB'Nite 100 2 061% : 25 38 = enmac 000 49 04 ad 2 5 Pra ees 12500 39 36 ict. 26—Inl Roc 
ry : 40+4.20 ,. 10 ‘093 05 75 63 yB'Nite .05 05 05 05 21%Zul . 9500 ‘If ‘50 04 22 09 ie ice 54 35 38 nland Natures Rochester, N 
3 Cc oo «242 2 .10 09 3 Moneta + 10000 ¢ 5 05 apa . 30 18 .49 2.65 Pros: ** 300 2. 54 5 : ural Gas C » N.Y 
40 ayzor 0 12.8744 D 04 ae : 99 99 5 05 ... 41755 17 50 . 1.89 Per seo 35 2 50 Oct Co. 
1 "e sees a1 M 910 9s ¢ | 55. 16 P . 35 54 . 26—Lor rs a 
an 7 tan mee. i = = =e 350 3°30 Mt. Pleasant 20 ost a | a 3 Oe 18 11 Prudentiai .. 10013 200 ‘3.08 i tn nee dag A en Worth N 
‘ 5 Cc Man, pane : . 5 . ) asan f aa +.03 407 wf : oa Le 2.06 ' 08 m Mining & . Torontc 
85 Ce an. ee 15 B.10 42 1.11 Do 11800 0. $03 ot . 500 19) ning : to « 
18 cen, Pi 00.034 _ Al2 4 . pid. .. 52 55 p t.03 O l ~ 13% Be 199 | Oct & Smelting YO a 
425° 194 Chet pes °° ies ia’ an 1s 03 _ Mt Wee tron ee 00 050 ia ! Stock ; 04 Q AO%4* 3% ae | O8t Bas Nees Montreal | . Financt ; img 
a 4, Chemalloy — a sa* 08 = 1.35 ‘a 23 Multi os 238320 an a a 6 0912Acme S 28 a gue Oil D te py 27—Rio Sigom it alae Montreal | ane dante, agreements and 
04%4 — .02'aCI skirk ... 29500 60 260 5 ‘07% -50 Murray . « 9220 2 59 105 7 53 ‘02% Albedena ... 2500 08 ‘04! uinalta . 02 ct. 30—M nto Mining eeeeee Toronto | state Ss, moior ch nd changes in fin 
42 eens 04 3.40 y M. 8645 25 26 1.50 . 38 ena . +12 04'%2Quo see» 5000 02% O arigold O teense T ments are anges in an 
23 Ches ssose | ae .05 3.50 ° 450 .92 2 24 45 Alta. P. C. *0 87400 : 10 12 0. nto . 10 02 ct. 31—Br ils Ltd oronto | and Hated 66 fen «ce pore 
-18'2 06440 esterville - 03% .04 “ 99 24 s 16 A . C. *.05 .08 10 10 1.95 .03 Ranch ..+1 8750 ell 021 rooke-Fond Canada Calg Montreal reported by th 9 
: . -C . 45600 2 03% 04 88 - 2.15 llied Rox 5 9950 45 10 “074 : . “80 man’s O .07 By nd Canad “algary | Commis exchange re the Toront 
15% .09 aChib-Cop 27 03 18 N 92 : 165 A oxana 45 4 2 10! 07% Ran . 1050 05% 0 ll Oct a Ltd ] ssion. ges, Ontario ° 
S ° Chib. Re 9s 8500 26 .03 1 .08 Nama 07 imine Anil d 4 4 -1042 07% .03 ME p06— 05 05 ‘Oo! . 31—Th . | 5 : 
70 a Chib. ee 770012 s < a 06 - Nat —— oo 14000 16 os sit cee -Amalta noe 1388 1.95 = A 3 ‘a As 06 Reval — ; ones oe 186 ins 03% a ompson-Lundmark an | (AU ae oe ‘ 
= A Cc . i. s 3 > ; “ 5 aN "8 . 16 35 2Ame asee 2 < ‘an. a J. = a D1 | ares . hag MIN 
670 03 Chipme Ste 36100 = 66 3 13% 13 09 Nello M are 149000 ro 10 0 15 50 ; or oa 19800 os 02% 102M 3.00 » a t0 03% 13% 5 Hayes Steel Product Toronto | and bought 1:50 Exploration 1 35,834 
lt 410. Chromium. 10500 2, 52 47 65 06 06 N, Ain “Se ay 0512  .04 09% 12 30, Anaconda .. 1500 2.25 08 ov asi 82 5 Ss ’ 10 -" Nov. 2—Al St. C ium Mines for § 0 shares Far 612.541 
6.10 05 Clevel jum. = 2135 a" 04 ‘04 oa 37 03 N. — 5000 = .10 B.i2)) A.16 rn 1400 5.40 2Anchor ++ 403 “30 2.65 2.30 07 97 a Sage . ; J goma Steel Corp. Catharines | BULOLO ree 375 aday Uran 
470 = Coast ya «+ 1700 re = 5.50 nn 08% a Athona . = 04% oe 08 te 1.25 28 anne Am.$e aT 08 = +.29%2 7 2 = sSapphirese ae «BS? OA a 3—Dominion Coal Sault Ste. M | ert from Sona ey DGING 1 
.39 20 Cochen'r * 100 4.56 D 05 a 42 as anew Bidl'e - 5103.29 “ 04% : samera . 381 9.25 10 07 ‘0 01148 rcee P. ., 50 a 60 63 vov. 7—Anglo- oal Co .Mavieiar Giese, tere evelopme ‘ ed 
: 13 Coi r *.14 179 50 4.25 05 25 N.C e, 3500 , 29 7 04'2 - 10725 «93 37% 9.5 .09 43 4Sastex e+ 11275 50 46 ‘ Nov. 8 o-Huronia .. Montreal | of Plac mpany, ot nt 
35 ‘95 coin Lake 15 440 47 425 42 05 23 °N. Calumet : 06 06 27 4 93 = 1.10 50 10.37% | 7.2 ‘ Seca 100 -86 90 ‘ 50 Meichers Di n Ltd, T al | Pla ae hela Ve Wataic, 
“40 Coleman . 132700 30 70 4.35 25 13 ‘03 "N. Cronin .. 4600 .26 ¢ 06 < | ges B 91 ll 2} 25 «44.88 vannah 0 .02 5 BO 30 Nn Distilleries L oronto | p cer shares. If "Bulol 
25 =D A. “ 4.70 ‘06 N. Far North nil 27 9 06 (| «ees 4.90 s 0 4.80 88 Scurr ne nil 03 03 Nov. 10- s td. y Bulol appro 
3 io. B 17 +20 .09 Far No ni : 26 ot 22.0 Bailey-Sel 3.70 S y Rain we 03 «| N Acadia- olo would ved, t 
18 C esses 16 ‘ 04'2N, F rth 500 4 — 22.00 18.75 ley-Sel. A 71 04 , Securit nil ‘ q ov. 15—G Atlantic Montreal | sh only be 333,334 
06 8 Comb, Met 1 +.20 05 “02 ormaque 55 13 it 05 5 Do 59 7200 7.8 .02%Sh. Y ..+. 1459: *° “9 37 aspe Oi Sugar . T al | she asset, eq 34 Placer sh 
\ 1.00 02%4Comin .« _5000 2 .09 N. G'dv 5500 0412 3 13 : 2 D epf. 1.25 103 7.80 7.80 ” 04% 02 are Oils 595 4.40 4.70 . er il Venture: : Toronto are for every juivalent t r sha 
63 C ga ..-. 88 .22 .0242N ue . 10625 05 ; .13 5.00 20.75 0 534% pf 5 22.00 7.45 78 1.00 ‘ Silver C . nil 70 445 5 Nov. 1 s Ltd. CON-K ery three Bu o one Pl 
.A4 63 Coniagas 000 .04 14 2N. Hamil 2504 04'2 0414 175 7s 1.433 pf. 21.50 21 7.50 ‘41 Si ity . oe B.02! : 4.50 5—Quebec Oi N 200 EY MINE 3ulolo sb ce 
’ 23 ++ 720 - 1 ‘05 N. Har’na .. 1000 04 3% a 75 S34 - 25 (21.2 1.50 scalta nil Ye A023 - Oil Dev fontreal ,000 sh NES optior axe 
30 3 Coniaurum » 16 10 ar’na .04 03% .034 04! Banff ee 1200 2 5 140 Ss neee * B.04 4 02% | N6 elopment agre shares at 25 n installn 
7 16 C - 85 t 1 49 N. +» 6000 ate 404 2 + 028 ee 450 2 .20 ‘o. West nil A.04) 4 | Nov. 16—Disti nt Ltd. greemen 8S not tallment of 
07 on-Key 57 29 1443 Hosco 07 fs -04 0 os 2 Bashaw 9400 450 245 10 S st Pete B62 2 .03 Distill reement ended 10t exe 
7 03 C es , ° 06 N. . 18725 4 07! 04 ? 033 aw «. 1.42 24.50 24.2 .22 0, Ex 100 1 A.15 ers Cor Montr CONSO ed. reised and 
“15 _ Cons. B'k 531 19 12 : Imperial! 25—(BO 07% 07 07 0 .0342Bata +. 4000 1.53 136 25 0844S plor. . 50 1.50 #40 «IN p. Seagr. eal | IN LIDATED QU 1 
: 1 .03'2C. Beta eno 12900  .0 ‘09 ‘05%N. Indian .. 10549 «13 84 ‘75 i . 18 Blue Pe 02% 03 36 1.53 13% Jos 0. Union nil a a 1.50 15 ov. 27—Canadi am NG & METALS QUEBEC G 
: 11% 05 C. Callinan . 704 oe . ‘NOUN. Jack L 5500 7 14 18 33 1 ue Crowr 4700.08 ‘ .03 52 08 Spoone: +» 33000 «1 4 ; oe adian Briti _Montre Air Services. LS CORP, | 30LD MIN- 
07 . Callin 33.12 oi 7 . Jack L 07 10 2 Blue 1. 2600 3 08 .03 26 Pesce 10 10! 10 ish Alu al | se. vices US$57 . loaned 
: 02%C C an. ¥ .05 S wake 1025 . .08 7 14 20 water 21 .06 > .06 Stan 15500 10% 09% Dec minium C secured S$57,12¢ i Spar 
; 405 2 ac. C. C 7110  .08% Jasor 25.05! 07 8 1 10 Bor +» 1000 22 7} 03% well 09 1 09%, 09% - 5—Toro Co. | es by Shs 120 at 12 parven 
: : 200 C. Di “a. Oe . 06 sce S108 5'2 07" 08 1.00 3 inyville .13 20 "| -034Sturge ++. 14200 10% .08 09% | Dec. 8— nto-Domini Montr Company ares of +6 intere 
.22! 0 C. Disc’ 50.03 0 Kelore » 06" 2 .08 St ee » Brals +» 2000 = 13 22 on... 29 30 08 Hiram nion Ba eal lis any also b Delta Ele 
; & 2: ¢ "y $.20 345 .1014N ++ 12006 2 .06 5 ay) °= 2.00 aman A 17 13 nil : 26 2 Ww Walker- nk Toro Steel C » bought 1 Slectroni 
09 _ & Fenim 35 2.09 (2 ewlund > 07 05 06 ) Brital . 1500 = 17 13 as B.03% ‘29 orts Ltd. r-Gooderh nto ' orp. for $4,703 100 shar s 
; 04120 oye, 2177 -1812N +++ 29700 08% ; . 7 alta ‘ = 75 . 17  A.047 p  eccces rham & GLAC r $4,702 ares Algon 
.39 2 Gillie 7 15% $7 : . Man we 14 06'2 ogi; | . 2600 2 73 ° 17 1 T U 2 .04! . Walkervi . IER E 1a 
18 C : ee ‘ 35 N an. .... | 55 15 2 812 57 75 71 4 ’ Vv 2 erville, O share: > eXPLORE 
55 Cc. Gold nil i N. M’'L'Q 00.36 3\4 31 2.60 a 75 ' 43 Tid ’ , Ont. s Fara RERS boug! 
- 33) . Arr. tee 03 New uet 3 a. 1342 | 2. 16 al P 1 Ss day rought 11.5 
| 12s mC Halliwell Tae Bo “he & owner 1000, “04 = se Bee 4423 Calalt c . a be ote ae 1 Bond Redemptio UGH-PA Uranium Mines ‘for 
ae ates al 1620( 49 50 20’ 21 : ‘04 N. ivateer 75 04% = .04! oat | Sole Ie Calaita 16 821, . Can, Ex. el 1 58 ns 25,200 sh M FPORCU 
1.74 68 C, Marc 6200.44 J 42 .03! 4 N. Rouyn 500° 21 0412 0442 _ | 3.80 3.75 Calg. & Ed 5400 30 0 52 Triad .. x. 4000 lI 63 BR ’ share UPINE 9 
723 6C us .. 326 . 49 . 43 a 02 N. Sant +e 1000 .26 > 04% q 2.85 ¢ ..10 53 29 05 0: eS 47 10 ond Is Rate $9,456 : & @ 2 MINES 
.06 78 ©. Mog 40 1.16 43 a ae N. Santi 10 04! 24! 9° 38 ‘ alvan 315 17.25 " 26 02 Tri-Zo -. 31965 48! 10 eA sues . . Young . i 
P 04 C ul@ 2. 207 1.29 45 2 .04 N ago. 27500 . 2 .05 4¥2 25a 2 -m Catcet 17.87% 17 27 20 1 ne 1.68 a 46 nglo-Cd. % Ye HY ng Mine 
35 . Mon 90 1.20 \ 1.12 N. Senator 0 023 ee 05 03 2.00 alvert 900 3.55 a 17.25 2 2:00 1S Tur eee nil 1.85 1 4812 P. n. Pulp & ar Call | DRA EX s ; 
12 C pas. 1500 ¢.0 1.24 2 1.18 MONT r . 32688 2 0232 .02 5 1.03 Camer vee nil 3.80 17.87! ; 77 ner V. -. B02! 66 = 1.70 aper Mill 5 Price | 834 _ sh XPLORAT 
: 2.40 1.51 Cc. Morrison, 15 4.02% 06 1.05, 1.09 39% .0914N aku . 20 07 07! om 02! +8 C:; herina . 5 B.28 3.35 3.80 7” 1.63 11 Un-Canso V- nil 2% A.04 : S.F. Deb: s Ltd., $12 541 ares Augu ATIONS bought 
; 15% e%C, Mosher .- 600 31 ‘ 06 06 68 401 W Amulet 248 00 «16 16% 06 ioe ya 60 84 ‘anada 541 146 156 A.30 ‘30 "54 0 United O -T. 2625 1.40 A2 02 | *Bay-C ebs.,ser.A 61 " Ura 1 and sold stus Exploration 
oe Gen: Sk 2.2 eR # iver 2 = 2 2 2 2Sek BA Pa 8) es wee ee i» 8 | oe es eo, |Ueee ate ee 
: e w : : 7 ae! 4 : van. So. Pe i f f 02a Van eee. ES . 2: . Ltd. Is | un -OSU P_ $21,350 araday 
at 33°C! Nort ae ‘0 100 10 ‘03 Nipissing +. 14s 1.60 Ss sik Can cha et! 1300 270 «260 2382.60 ‘21 Van ‘Tor .... "3900 a 4 ‘32 a a id laa aes O MINES bought from I 
13 “9 ° Northland o 03% 1.00 ‘i y Nisto ... : ~~? 1.60 1 , 53 53 5.00 36 an Chieft'n 2.55 vee. 3900 07'2 “06% . J. Gage Lim 5 . jov. 1 | Que., for $20,06 aims in Duft . 
. ot CLP and 28716 312 .04 1.90 03 Noc seee 5500 73 156 3 5 16 3.60 Cd t'n 29800 2.60 .24 06% 06% Ist Mt ited, +100.00! M 20,000 i I 
57 . Pershco ‘ 26! 04 jocano ... .04 1.60 5.15 35 <an Delh ) 92 24 +1 B ge. S.F. MARALG(C I 
.2712C urt 10000 2 .33 ; 04 54 a0 12 Ne nil 04 ( 2 50 Cd i. 6460 96 t Ww. 8 2 ds. share: >. MIN 
05 aC. Que, G 1 26! 23 4 Yor. Acme . B 4 04 2.04 n. Dev 3.90 91 ll" Y 24 eitene: na. hares Ra MINES b 
.03%2C -G., 4% b 13 a «82 0.00 No : - 4000 04 =A.05 1.41 Cd -s (98) 3.95 93 l'a 04 Way ’ ome O sss. 64°72 N anger Oil : 
09 2C. Que. Y 500 32 12 50 ° randa 2.6 17% 4 05 04 034 _ Cdn. Ex 90 3.65 3.90 1642 ayne il Co. L 72 Nov. 1 McKENZIE il (Canad ) 
0442C "¥. 5 2500 < 33 13 22 Norbeau 10 10298 2.17% ; 2 .01%Cd xp. G. 21290 3.65 3.90 1.7 ‘10%Wespac .... 8500 = Sec. S.F. Pip td. ’ 100.00 | agre NZIE RED ada) ft ( 
12 4'2C, Red P 0444 30 .08! rbeau 50.00 5 AS 1 40 n, F't 1.50 3.50 75 espac 0 Pi greeme LAKE 4 
05 . ‘op. 08"2 0414 31 2 .0342Norg 4 1.50 5 -22 uné, 1 3.60 95 W .* ‘ ‘ 6 Bds pe Line nt on P , GOLI “* 
Paes s.. 3S ae ANorgold |. 940004 oh uk |i 2 oe me mts Ban Aas ot : 2 oe oo og | stoma oi Gia,” a gr 
~ rmé@ . ’ uu ; 07 60 —— eee ‘08% | 40 * 40 Cdn. ead . 02% 01% 88 W.C ay < 1.55 12 se td., r 1 100 on wo lot , ptions outst ore 
28.25 C. Smelt 37000 10% 07% 07 Normetal 500.134 4 05% .0 3.75 Cdn. Husky 4850 96 25 24) 1'e 15 . Cdn. O 377 5B : 1.50 sec. S.F. Debs. 00/25¢ and 3 s of 200,00 itstanding 
ie Ee. iman. om an r Sie ae a @ | 38 1S oe gan, ‘te fs 2 28) eB et Bose Se ce oe oe Ge Sea an Sg ae 
33 a C, Stand. M. eons mom seen. 4360. a8 1 73 30 N. be OA aoe 18600 a "12% fi 2.69 16 ‘10 Can. Wil'ston $80 2.45 2.40 oe § 12% on = w. Ditolds - 7601 » 33% 1s 1.08 ee Financial 71 Dec. 15 100.00 | oezOR. EX has been and 0 
—- ‘ ‘ 1 2 70 N. .RM. 4500 « 16 ; a + Cc . 2 : B61 25 \ Ww. Ss. n : 91 . 33% Debs., ser. ; a ought 35. IN & 
B95 ny 23 Cont. P 40567 9.22 15 14 24 Coldstr 40 13 7.25 ent. De 125 12 .06 . Warn il 87 3 S., se Twp., ¢ ght 35 DE i I 
25 Conw ‘otash 62980 7 24 15 30 North eam 27767 41 3 15 5.05 ‘ 1 Rio ’ 12 95 02% Y'k er . 500 B4.25 A ‘90.-—«|| #Shell Oi wr Goo ss 5 » Que., for $ claims . 
{ 28 te ener 75 8 20 24 20 } gatee . 46 7 . — 2 1.50 A ns 10 1 os ee s ee ee nett OF Co. of 80 Nov. 15 aoe eee eee a in Galinee 
; 09% Copper Corp. 2760 5.25 2 68 7 20 N, Goldcrest 859 £69 ’ 15 7 19 78 Charter .... 15567 6.25 2 shown is.  aalnitial 5000 = .03 05 “anada Ltd 100.00 | 25% e in these equ 
¢ 06 C orp. 998 oe 5.30 70 40 N st 17500 .69 75 ll Clay a. a 6.25 nil the fi ial. +Le 03 .05 cs ., ser ach to N claim = i 
it 1.63 opper M 6 16 4.95 2 70 . Ranki .26 63 67 .60 aybar 25 1.1 5 6.15 in 1960. figures , ss th 03 .F. D : belle meeens M $7 
80 C Man. : a 4.95 1.02 mn .. 10000 .23 . 50 sees 1 1 : 6.1 . §P. are bi an bo 03 Sen ebs. ... 4 i Mines. fines anc ’ 
b RB, Soppersem 4 i000 00 08 OT ae ae North'Cani. Saga 235 2.0 30 34] 180 130 Command". ml Tio Lig. | set avid Wald or-declared in ia0l.- poard loi, aWhen Sali outstanding NY ** 105° seven ntns Seon’ a8 Person: 
27490 strm., ; 1.57 ae ‘oa % .0444N ar. 1000 . .70 “ : Cc “ 5 13 vidend ses onl . tExt: _ *Paid ,000. ; 4 ment ame twp Bee ther 
18 7'aCoulee 49700 .25 1.31 4'2N.W. Vent 63 230 62.6 2.17 ommoil 500.85 A.50 tributi rate or y, does ra paid i #—$50,000 QUE TSE filing 
13 C 8665 ' .30 1.40 .07'2No) « 55000 52 5 5 1.75 Co . n : 85 50 t On. payment not neces. n 1960 a—$100 | BEC M 
59 ourvané 50 \.61 25 rvalie .22 52 52 .20 Common P il 85 tFollowi eStock di Ss. eAf sarily a . $100,000. | share: ro ATTAC 
‘19 Cowic ° 6 . .30 30 N +s» 4200 , 23 : 10 € ; 275 B1.50 85 wing st divide! ter ; pply to ia 000, : s post 3AMI : 
06.62% 6.15 Sralgmont 2 1529047 = 2 & > ae oe 08% 08% ae _— (ies, emgen at Se A250 1.50 been, filed with the T.S.E oee® NC ct aietrinution. $105,500. oer ae treating MINERALS 
y 05 C oo §=—988 . 48 ‘a 5 . a. 31 ‘3 , 7 —— 10% «IL! 2.05 ‘ public .S.E. and nancin, ution — 500. | orp. res of Canad _aoet 
ll restauru. 5 16.25 46 » «ss i 31 2 104 split. on req a filin g agreem : t—$158,000 TO adian Tho 
.0514C m 16.124 46 11 A : -— 2 11 =D uest. g statem ent has Se MBILL M ve 
15 a8" roinor . ae B. fa 15.37% 1 13 il sphere of 3 Jenotes © +¢Paid ent is a 000 INES 
ee sates 5 . 06 2 16.00 12% oOo, P ‘ of activity ompany or decla vailable } shares at underwriting 
‘094 i Crown Silve 6500 .06 A.08 28 - 06 Obalsk ’ I ity. may be en red after stoc’ _ week. $0c share. TSE on 200.< 
07 06 Crowpat ...- sooo oa% 08 06 : 7 aauOhase coon 13750 nau 1 . .entering into i: - SE filing stat 
03 Cuse a SS ak a ‘06 72 04%20baska sees 7 09 str al S a new e 
Qe, 8786 05 Oe 8% 08% oa a : * 501180 62 piu as” ‘San 7 ee tocks JOURNA Forty Y —______— 
' a 08 Daeri D, E, F 03'2 04 ait’? ne O'Leary as ane 12 7 60 - aoeL Div Y'ld JED FROM P. 44) This year’s = AWARD 7 emere of Continuous Servi 
“ 16 aering ..,. 7 60 59 pemisca : “uh . ll il igh L ‘te Oct. 13! . Co Internati r rvice 
y. 12 D’Aragon 6531.09! a 134800 20° as 1B High Low $ I . of Canada onal Nickel IPPEN 
i : a 00% 10 09 hs et a 18 as 30 “| Compar , 2a Tame SC ae ism h award in j & COMP Y 
: eR. y B. 3000 07 2 2. an ; .04420re mes hu CU 22 26%4!1.50 - eee? Sale 5 “orn oS as been w journal- ANY IN 
, 099% = 042" orné. 511 ‘ 08 19% 20 29 19 mada .... 6 190 1.94 40 6.50 58% 56 » 5.0 ‘2 ‘a . 13 ; Ye on by G ! ° 
.57 a Eldona 00 =«.30 07 > 15 : Ormsby 6500 05 1.70 oa 401 ‘ 3.00 Do. 5% P is 6S )=6CRigh Low or men, Sh “ ordon B . 
23 Deth eo 17158 .30 07 . ‘ani teeta’ Go... 10000 ‘23 05 1.75 Ne 33 5.3)U o Pref. . 7 Lates 7 ? awvl : Memb: 
{ 41'37% — Deiniterit : a 38 oi% a om on 09 Pon expe : 192738 a 22 ms os sae 1514/1.00 oil, Bea, B, Bret P30 = 30. 30 — — ‘muta ae Que. The Montreal $ io 
i o* a . - ’ 7 72 P or. 1500 67 5 : My 1.00 Init PE, ee il 56! 0 ewri a tock E 
’ enison 1.00 ; e 26 26 17 amour P. * 5 ‘10 52 53 50! 1.00). . ed Grain nil 5642 56 ; iter . portable xchange 
425 2.65 Dickenson — 19103 10 . 1 5 39 30 06 Para - *.04 30700 10 10 4 4 47% 42.00 oy United A 19 B34 A 5614 ! 4 and nick C 
4 : 0.12% 97 45 . 27 ~P: maqueé. 2 80 80 * 10 . U. Princi ‘ 16 40 35 plaque) : ickel - pl anadian §$ 
10 10 + §.03 9.70 07 27 Parde 11500 : 14 Pe ‘ : S. Pl pal 8205 16% 354 is give plated tock Exch 
10 D ; .» 2597 10.00 : 03 Pz BE seas 16 17 15 8'4 55 1U ywood 1.00 16 16! out : n each Th change 
10 ickstone C. 72 4.20 6.00 3 Partrid 27819 = .26 13 14 5%]. nited Ste -. 76 o. 1.10 1.00 ® standin year to e Investment 
87.87% .06 Dolsan » nil 4.15 3.80 Ba age 2 28 14 4% 13 8 +.| Unite e1 Comp. a as an : jing student i an nt Dealers’ A 
“o” 19 81%4Dome agrees 3000 (06 All 4 - 3 2.15 Bete tone 10. 6900 5 04 a .28 13% 12544 .. 6.0 United Fenns SORD. ann on Bs, Pot, 476 University’s aeons in Carleton ssociation of Canada 
6 a Donalda pane 3185 24.75 26 of, ‘“ 01 ae > 08, Paudash s. .20 1200 ‘= 8.00 ire me itisiverer oe. 160134" ote +e journalism ate course in 607 St. J 
30 > ant *.... 3 08 37% 24.25 26. ‘43 .1342Paymast este: ae 13 aah ie in. ee . nil ; % 13 . FN ’ - James 5 
; 24 Dun 08a 6.00 14 ster . 89. ‘ 13! 2.60 7 o % 133 treet We 
tae ‘Mybuvan sss = We" Peel ews | 200 (it tot 279 100..  ofVa Vv, W, Y, Z rin aa 
07 03'2Duvex .. 09" =o 25 i 2.65 Pend Oreille 288280 136 14 14 55 S78 i+ 6 -|Vanadium All 
7 0442Ea ee a tl 25 2.17 Oreille 36 49 7 4 30 ..|Vendomatic A: 200 
fi 33 : = East Amph. + _9200 tou 05 ” ao | — 06 aanios nasen 300 2.25 - 43 at 6 — j*ee.158 :. Veneauelan, Pwr: 5350 ; ‘, 155 140 1.55 
5 1.79 ‘ E. Sull. *.10. 16700 2.46 05% 04! . ‘e 091, Perr tere nil 2.25 22 7 id 80 59 0. 6% Pref. , nil « 10% 9! 
4 ‘99 Elderes 10. 2900 2.46 a | .05 70 50 on ..-s 7 B. 0 2.20 514/.50 9 Viau L ef., nil +» (B55 ee —— 
20 eres 1.86 2.32 08 . Pick] -+-e+ 2700 8 2.65 3 8.3) imited ut A.75 a ————— 
10 Eld tiavee 2a 1.88 = 2.32 . ‘03% e Crow 10 I 10 : 2.00). .3) Vicero: ses ©6200 B1.15 55 
08 rich 1.55 1.78 ‘04% ¢Pitch. 4809 6 1 10 ; 58 VA. 13! 
4 E seeee 22000 1.56 1.80 0 Ore -60 6 4 «104 : 39 1 ce Sina. 4, Oe a 13} 1.00 
32 rl Sol 13 148 . 24.00 2 Pitt G . 33100 5 50 a | 16! 60 3 . (BY. il g 13: _ e 
15 E - 1500 13 1.50 14.00 pimbone ; 06 0 50 65 4 14%). 1! Victori iecass 0 B6 4 13% 
aa ee - 05 12 1g 68 sneer ws 5760 23 ss an > | He ae om Gr. og BS ast™ of ain e e 
e.00 ar1s Taigonbridee maT io is to = i. 0 Powell Ros. 36700 $0 24.00 23.00, 24 oo ae “| Watews Cont, --.. 11175 nin an +2 action! 
03% 01! 1.20 + §.25 ‘ 10 7.05 San 36700 .77 Al 09! | 4.40 ($1,504.40 |W nwright ..... 5 4.05 4 Al? aan 2 
01%4Fano . . 12621 62.50 @ 12 1.39 4.35 — $.0166 “0 84 09% .09'2 3.90 3.50 /#.10 alker-Good ... 1425 1.35 4.15 4.00 16% 
1.98 Seaton he ° ail .. 63.50 62.37% 6 “08 74 occa wes 10310 6.45 iY _ 55 85 2.35\4e .-|Waterous Eqpt. . 10194 553 135 = 61.25 4.15 
12 ite F $.17%9 +.07% 41 - BO2 A.02% eS : = ae <p : 97000 85 05 69 7 1.50 o ltte* aa Well & Knapp ous 3.90" Pn 5 er 
: arw’ Oly tenes ‘ a! Pa 7.00 ¥ «| Wellin app . 572 a s 
$6, 38, Balimay coc Nioog ge meg ge j Q, | 7 om M8 an Wesley Mason Prd ag 205 393 38s Denison Mines Limi 
06's 102 Flin Flon ... 100.28 : 08 22 1 R ; 05 11 3.75 ..| Westcoast Trans, 5 +20 ee vi l mited 
02 F L eee 31 08 10 Que ’ : 8346.3 a ‘ans. 103 +.50 85 arge , one o : 
io 62 ree: ot, =H an” = 4 Quatsine 3. 3p 18 " 3213120 37 weeteals1.000." 3223 ies 1730 17.00 1733 f gest producers of urani f the world’s 
20 Fort 2 ae : 4 85 ; ue. . \ 11 534) .30 3.7| West. C ser.sees 1076 1 1 , wi 
06 A yout? alee ie re oe 4 ame =. =. 2 a 12 oun’* an 3.7| West. Can. Brew 1 fe 16.88 16.08 oo. rom contract period nium, will emerge 
37 s eed ; "Se 04 r ue. Cobalt. 22 7 06 1.50 “ fest, Can. S 16 ae - riod d Be 
7 03'aFrancoeur + 56 58 1.00 1.00 ‘02 Q It. 122 22 08 25 "| Weat’ Caobm Steel 32% 324 +6 subs . ebt-f 
7 riday -- 3000 05 - ‘30 6.40 ue. Lab 15 2.55 18 40% i st Cop 155 . 2% 32! tantial ree and wi 
08 + eeeee 05% SS 2.05 » «+ 17000 3.25 18! & . S Seat see 6% 32) cas da wi 
‘08% 03 Frobisher sees an6oas 23 0s 8 = 18 B34 Que Lith. - — sa . 2.38 325 28 #240 4 ye Waer ee 109 2 35 ‘ oat” ; i’ +614 at diols & h and other resources. A th 
d P . 7 J i a . ¥ 03 : ¥ 0) ‘oods j ° 2.30 arni . F “ca art 
Bay . wo oT ll 09 0 ‘93 4 Que. Matt. 48100 14 5.90 5.60 a3 .. [7.00 Do. Pref . nil 14 65 f = ngs is b e par 
. mee at $5 Que. M - 1000 . Mee lem ie ou, te tee clwant Pe vsesee 100 B39'4 A 68 ully int eing directed 
10% .05 05% q 07 Que. et. .. 16025 93 25 14% .14% 43% 35%! * | West ot, Pref 28 23. 39% 40 o new fields i ed care- ' 
aan” ate Gesuts . f.2% ee _ oo Ba a 22! iting i woteinee t= nil. 23 «(28 a chai $in an att 
7.50 . Siew 10.00 -12 Queenston 8700 : 88 2 17430 | Westmi nil : chain : . empt toc 
8400 1 Gaspe C coe A 1 8.35 c. 1 13 1 90 24 ‘ 14W nster P. ; p ‘s reaction I o creat 
7:15 G OD. 0% ..10 aS, SR Quemens > ua [Ce 18'4|.30 may aye Bi3% A133 in profit 6 
24 eco 1.00 ss 25:00 28 08% 45 R 4.60 3560 9. 16 4% 11% 98 90 13° A 2s 36% 13% 13 3. 
Al ee 25 ‘ d adior . 3 Do . 1042 36 * . . 
i my ann ima i200 32.13% 318% uit | me is Radlore «.... 21988 “a ae 9100 900 “10 2 a Suen Bret esol aa 2% 20% 21 To obtain a copy by You will read 
. : ‘6 R é 44000 | 5 Y Jo,’ » Pref, 24 My mai Pac 
14.75 0 0 GiantMas."\, 18430 a ae: a mu 46, Realms. 44360 = = a =. . = easa.s0 wee. o% Par: 9048 13.9013. . 1, please complete and company in th — about this interesti 
j ad 59 » 03% | a Toe a 3 Lae 5. }.20_ hite H an 50 12.62%. send in thi ’ e October i sun 
07 Glacier 2960 10.38 uw 55 ‘a 03% 03 Red an 30 .80 144% _ t43/° 2.9 White ard Pfd. 109 110 62% 13.25 $ coupon Bulleti ober issue of 5 
2.20 | Ba4Gien zee Oe 1.75 10.37% Red Crem -. 1000 ” ety a. Ss a lie Pent inn 110-110 in. Also i of our Monthl 
9 G Tr. ere 8 13 13% 1.90 eeves M 2% % A.02% \ . illson St m 170 29 28 included i y 
31 olconda 600 i 11% 1.35 ¢.D. % 02 a 00% 6% ow at. .. 6% 28 of : ed is other i - 
118%G eve ‘05 43 2.95 4.20 02% 02% 550 indsor H - anil 7 \ value er inf . 
01 aGoldale nil 04% 135 R + “a 02% ./W otel a 6% 7 to inv ormat 
"00%4G scese it... Bi.70 05 (22% enabie nil, 5.00 |\Wpg. Supply ..: 30 44 ; estors. ion 
48 old L nil Al.90 11%R ilo B1.50 4 Ww ply _. 25 .. 4 
‘230 G ake .. re B 24% 1.90 02 exspa’ 900 2.20 A165 100 00 .30 pg. Wi -. 1200 25 25 ve e 
4 old. A nil. 4 A26 Ol R ~*~ 2.30 1.35 98 7.4| Wood n. Club 6 25 
33 Gelatin.” 9 . B00 _ a7 10.37% ice Lak 13 2.00 5.50 yood Ale 1 5 % 
27 oldfield 200 «40 2 Aol + 740 R @ , 13 2.05 36'2 2 5.6 W x : 490 0~C«S#' 5% 5% 
16 7 a : wT fa 13 Rice Al nil a j 11 3 1.60 6 Wood, G.H is nil ot e 
“ek ee as a ee ie ee a om Se 488 Rip. tieae se a nite ais i Please send me a 
4 10 Grandi 1500 e 2% 18 2 2 oe 333 06 a 10.25 2 . ey gue, Pret. open 35 co ’ 
ie 109 Grendroy **  gogrs 14.28 1425 an 24 14 a ree 17800 135% *. ‘06 a e “10 F |Woodford A ... 2 «test 36% 35 . PY of your Monthly B : 
= 08%Grandview. -» 37475 3 13 ate 18 = = a “A Rock’ Ms. nil Bio. A ” 34 23% 15% te zal wood & ceil ee © 105% 168% $86% ’ ulletin. 
won. O88 : . 7 0 08 . win - 5000 .08 Al , 12.00 53_ .40 >) Sr eMiEr cee nil - * 
06% ° 03 Great Fal! 500.09 700 2.90 ‘04 R "46500 ‘08% 12 475) 22 We ices es 50 
4G s. 10 3.10 24! owan C 14 08 ‘ 75). odward 200 
OT aGui-Po: nil 10 2 08 ons, 1 15 08 11% z aa M6 +36 10 
04 r Ur.. --.» B.008 ‘10 | Ryanor 000 «= .05% 14 10'5'.60 |. Do, Wa +» 4210 40 
3008 Gute Lead 3300 08 Bais A.06% *.08 ens ane 28 Om te os "33 ti | #8 York combing ‘as 7.00, 7.35 18% 18 
. , . / ; . 09 7 ° ‘ --| York Knitt ‘ 1 . 6.85 
06% Gennes she: ane Ore 06 «05 %& | 7.90 Ss 10 42 35 ..|_ Do ingA 1 11% 11 7.10 
£50 04 Gwillim L.. 8702 8 05% .05 .06 197 5.25 St. La 4a 35/140 © 3.8/Z vy ee 058 «41.50 il 
146 Hal  oc8 70 8.90 Ye 05% 1.30 wr. Col 447% 2.25 Zellers re) 1750 1.7 11 
Hallnor .16 . 7000 06% = 855 07 ; San Ant . 3385 6.85 2.60 2.00) 16 47 Do. 4! 2 23 2 70)0«(«1.75 
16. il 06% 05 8.55 30 ‘04 Sand onio 44923 695 6.7 5 2.00! .16 64.Z 4%2% Pref.’ 35 = 23 : 
.. B18? A2 Ye 05% : 16 River , 13000 1.84 = 1.85 706.90 aU.S. ft Zenith ef. 100 e 38 37 23 
, ‘21 «3.40 2.68 "4 Satellite .... 04% 1.70 7 d unds. ssP ; 1. 740 47% 48 37 
d - 04! - 1.76 iva artic 7401 4 
= ee Seon Gold’. wes ya 04% 044s show nil ofitatial ating divd. {Dividend 245° 250 240° 250 
old. nil 135 6=««1.23 18% shown for rec res are bid, as an board lot action defer: oO K 
ee ee ee ie ues me ee to est sale scene Tet. sthests SS, now es & ( 
eclared af nts, not 5 xtra es 
in 1960. ared after stock @sOn_ arrea necessarily _ in 1960, 25 AD Oo | i 
$tIncludes split. rs pply to ELAID . 
participa §Paid or d #Paid o 1961 IE STREET , 
ting divide: eclared in 1961 Paid WEST, T 
nd. 1 *Paid ‘Tele , TORONTO 1 
phone 368-1701 


oe 


wet 





ities 





as. elhmhmtC LUC QE — 


_ 


Break the 


“We have received no word 
from the Saskatchewan govern- 
ment as to Bill 56, or what the 
government requires us to do 
about it,” 
Minerals Ltd. vice-president 
Samuel C. Nickle told FP this 
week. . 

The controversial bill, de- 
signed to force several oil com- 
panies to renegotiate some min- 
eral contracts, has been finally 
put into force. Government 
authorities make no bones of the 


fact that the bill has been par-/} 


ticularly aimed at Canadian 


Williston. 

“We are still in the process of 
negotiating these contracts with 
the Saskatchewan Mineral 
Rights Renegotiation Board,” 
Nickle says. 


The board was set up in 1959 | 
after a royal commission recom- | 


mended it because of dissatis- 
faction with mineral lease con- 
tracts that had been originally 
negotiated in 1951 (FP, Jan. 2/ 
60). 





Chemalloy Bid 
For New Surpass 
Not Successful 


The offer to purchase all out- 
standing shares of New Surpass 
Petrochemicals has been 
drawn. Chemalloy Minerals Ltd. 
had made the offer. Close to 80% 
of New Surpass shares were turn- 
ed in under the offer, But it was 


felt that the 100% acceptance re- | 


quired could not be achieved even 
with an extension of time. 
Prudential Trust Co, is prepar- 
ing to return all the shares re- 
ceived in connection with the of- 
fer. 

“The company (New Surpass) 
will carry on its business in a 


normal manner and make every | 
successfully | 


effort to proceed 
through the difficult period 
ahead,” states Chemalloy Miner- 
als’ executive vice-president, Wal- 
ter H, Irwin. 
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Canadian Williston | 


with- | 


D. J. LaFONTAINE 


Leases? 


| About 15,000 to, 20,000 min- 
| eral lease contracts were signed 
| originally but only 2,350 of these 
|eame before the board. Com- 
promise arrangements have 
been effected between farmers 
and several mining companies 
and terms of leases were re- 
duced from 99 years to 10 years, 
subject to a further 10-year op- 
tion to the company. 

Also, the delay rental — an 
acreage fee paid by the oil com- 


panies to lease companies and | 


farmers as long as mineral is not 
being produced — will be in- 
creased from 25c to 50c an acre. 

“Most of the farmers having 
deals with Canuck Freehold 
Royalties Ltd., Dome Petroleum 
Ltd., Bueno Oils Ltd., Prairie 
|Leaseholds Ltd. and Prairie 
|Minerals Ltd. have endorsed a 
|settlement along these lines,” 
Saskatchewan Attorney-general 
Robert A. Walker said recently, 

Some of the oil companies 
have agreed to apply the same 
adjustments tod all their con- 


the particular contract was for- 
mally before the renegotiation 
board or not. 

“Canadian Williston is the one 
company in the Prudential 
| Trust group that has declined to 
make an acceptable offer for re- 
negotiation,” Walker said. 

Prudential handled the or- 
iginal leasing for these com- 
panies, but went to. great 
lengths at the royal commission 
hearings to make it known that 
it acted only as trustee., 

Bill 56 empowers the provin- 
cial cabinet to order,some or all 


|of the mineral contracts before | 


the renegotiation board to be 
| altered. It automatically expires 
Jan. 31/62. 


SIGMA MINES 
Sigma Mines (Quebec) gold 
| production in September was 
| $218,919 from 34.950 tons milled. 
| Sept./60 bullion value was $208.- 
| 060. 
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G. D. TURNBULL 


tracts in Saskatchewan whether | 





| The Little Long Lac gold- 
producing family is growing. 
Latest operating results for 


111 mines in the group include} 


;new producer Marban Gold 


|Mines, now shipping between | 


| 250-300 tons daily to neighbor- 
| ing mill of Malartic Gold Fields. 
|Marban started production. in 
| July. 

Nine months report is also 
supplied for the first time for 
Akasaba Gold Mines which be- 
gan output Mar. 1/60, 

Of nine other mines, six had 
improved operating results, 
| three had setbacks. 
| Following are results of 11 


Dickenson 


May Boost 


‘Mill Rate 


Dickenson Mines new ore 
zone may cgntain sufficient ton- 
milling rate, President A. W. 
White reports. 

Tonnage estimate for the Red 
Lake, Ont., area producer’s new 
find (FP, Sept. 30), has not yet 
been made, but White 
work so far indicates 800 tons 
per vertical foot. 

Company says the ore shoot is 
so far outlined at about 35 ft. 
width, over 300 ft. long. Average 
grade is at 0.43 oz. gold per ton. 

Dickenson first half milling 
rate was at a daily average of 
about 475 tons. On the basis of 
indicated new ore, rate may be 
increased by 400 tons per day 
after development. Work may 
take “about a year” before this 
decision can be made, White 


says 


says. 
At the mine, a 
been started from the end of the 


17th level drift to get into the} 


area of high grade intersections. 
A second crosscut, about 250 ft. 
|long, will provide access to the 
new ore zone. 
Diamond drilling 


ward extension of the new zone. 
| Drilling is continuing off the 
| 19th level. 

| The discovery was originally 
made when two holes drilled 
from the 17th level averaged 
| better than 0.5 oz. gold per ton. 


Prospecting Pace 
Same in Ontario 


Prospecting in Ontario in first 
nine months of this year is about 


level with last year, Department | 


of Mines reports. 

| To Sept. 30/61, 13,341 claims 
were staked, compared with 13,- 
402 at same time a year ago. 

| Sudbury division showed great- 


Canada Iron Foundries, Limited announces the appointment of Vice-Presidents who | est increase, 1.718 claims vs. 1,395 
. a 4s < . PP OY 


will manage three new divisions of the 


company, From |. to r.: Robert Lyle, Vice- 


President and General Manager, Municipal Rroducts Division; Daniel J, LaFontaine, 
Vice-President and General Manager, Mechanical Division; George D. Turnbull, 
Vice-President and General Manager, Foundry Division. 


| last year. 


| Number of miners’ licenses is- 
sued is down at 5,124, compared 


————————————— es | With 5,124 in same 1960 period. 
es 5 ee ears ce 





A ROSCO FRAMELESS BUILDING 


practically builds itself! 





ALL COMPONENTS CAN BE EASILY 
HANDLED FOR FAST, EASY ERECTION. 


ROSCO METAL PRODUCTS LTD. 


simple assembly. 


dimension for steel 
length in 2' multiples. \ 


WINNIPEG 





® Simple to dismantle and relocate . . 
on minimum wood or concrete footing. 


Now... put up neat, trim, weathertight 
structures in far less time —at lower cost 
—with ROSCO FRAMELESS BUILDINGS! 


@ All parts are completely pre-engineered for fast, 


@ Choose the dimensions that suit you best ... in 2’ 
multiples up to and including 36’ 0 


Span, interior 
0” span for aluminum -any 


ou get more space at less cost. 


© Tough, ribbed, galvanized steel or aluminum panels 
are self-interlocking and fully weathertight. 

@ Rigid 2” insulation panels may be added and removed 
at any time. They simply snap in place to form inside 
walls and level ceiling—need no furring or fasteners. 


. can be erected 


For full information, call your nearest Rosco Office now! 


*Patent Applied For 


TORONTO » MONTREAL « OTTAWA « LONDON « QUEBEC 
CALGARY « 


EDMONTON @ VANCOUVER 


nage to nearly double present | 


crosscut has | 


from the} 
115th level will seek the up-| 


ill Saskatchewan |Marban Mines New Face_ | 
In Long Lae Gold Family 


companies. Operating profits in| 
each case are before deprecia- | 
tion and taxes: | 


MARBAN GOLD MINES op- 
erating profit was $22,600, for 


third quarter only. 
Nine mo. to Sept. 30 | 
960 








Tene MINES sovcevone 20,085 N.A 
Sy As odcedsuucee 2,698 $ eee 
Prod. value .... 97,606 si 
Cost aid 27,370 

Op. expenses . 102,376 

Op. profit ... 22,600 





AKASABA , GOLD MINES 
operating profit was $113,873. | 








Production started Mar. 1/60. 
Nine mo. to Sept. 30 
1961 1960 
Tons milled .sccscces 68,520 N.A 
eM, OE. cvevecvess 12,185 . 
$ 
Prod. valu@ .sescoee . 431,961 sya 
Cat OM oi shcves 31,052 | 
Op. expenses 349,000 
Ge: DUNT. sacecccees 113,873 
BARNAT MINES operating 
profit was $323,818, up 46% 
from $221,909 a year ago. 
1961 1960 
Tons milled ...scoeee 440,98) 319,435 
Gold, oz 53,202 48,605 | 
$ $ 
Prod. value 1,878,751 1,653,297 
Coat OE cs sers 202,533 230,600 
Op. costs 1,757,466 1,661,987 
Op. profit 323,818 221,909 





BEVCON MINES operating 
profit was $29,230, compared to 
loss of $65,884 in first nine 
months 1960. 


Nine mo. to Sept. 30 | 


1961 1960 | 
Tons milled ...secees 164,750 177,122 | 
DOM BE. vicccecas ‘ 1,129 19,534 | 

$ $ 

Prod. valu@ .sessceee 748,581 666,070 
Cost aid ..cccccccecs 217,106 200,720 
Op. expenses ..... eee 936,457 932,675 
Op. profit (loss) 29,230 (65,884) 


EAST MALARTIC MINES 
|operating profit was $374,082, 
slightly ahead of $373,767 in 
same 1960 period. 


Nine mo. to Sept. 30 


1961 1960 
Tons milled sesseeses 408,182 406,939 
Gold, OZ. cccccecccce 80,211 81,609 
$ $ 
Prod. value eescoceese 2,837,485 2,773,919 
| Cost Gid ...se0 262,123 83,690 
| Op, expenses . 2,725,526 2,483,841 
Op. profit .... 374,082 373,767 





MacLEOD - COCKSHUTT 
GOLD MINES operating profit 
rose 44%, to $441,990 from 
| $306,984 a year ago. 


*Nine mo. to Sept. 30 
196T 1960 


Tons milled ..sccsvees 518,790 518,321 


| 

| Gold, oz. eeeeeee 56,137 51,047 

| $ $ 

| Prod. value sesesese 1,982,159 1,733,071 

oar * ae 87,728 204,633 

Op. expenses ...050++ 1,627,897 1,630,721 

OM OM socccceuce 441,990 306,984 
McKENZIE RED LAKE 


|'GOLD MINES had operating 
profit of $79,992, compared to 





loss of $22,745 in 1960 nine 
months. 

Nine mo. to Sept. 30 

1961 1960 
Tone milled coveccves 62,634 62,679 
Gold, OZ. sccocccccce 16,224 13,743 

$ oo 

Prod. valu@ seseseses 575,764 468,398 
Cost aid ...... 139,534 131,261 
| Op. expenses .. 635,306 622,406 
Op. profit (loss) 79,992 (22,745) | 
| | 
| WRIGHT - 


HARGREAVES | 
|MINES operating profit fae 
$228,346, ahead 16% from $196,-| 


431 a year ago. 
Nine mo. to Sept. 30 

} 

| 





1961 1960 
Tons milled 118,979 123,595 
Gold, oz 43,895 46,741 
$ $ 
Prod, value .. 1,558,002 1,593,670 
} Cost aid .... 290,000 255,000 
Op. expenses « 1,619,656 1,652,239 
Op. POT cavcceccce 228,346 196,431 


LAKE SHORE MINES oper- 
ating profit fell 58°, to $56,907 


|from $134,142 in same 1960 
period. 
Nine mo. to Sept. 30 | 
1961 1960 | 
Tons milled oes 127,542 129,647 | 
Geld, OZ. scece 43,118 49,527 
$ $ 





| Prod. value ., 





| sosceess 1,533,746 1,696,584 | 
Tes M0 Wks eseaaace 369,000 294,000 | 
Op. expenses .seceess 1,845,839 1,856,442 | 
Oe ee 56,907 134,142 | 


MALARTIC GOLD FIELDS} 
operating profit slipped 3%, to 
$253,566 from $261,278_in same 
1960 period. 


| 
Nine mo. to Sept. 30 
0 


| 1961 

| Tons milled ..ecceces 229,566 311,695 
Gold, 02. wseee eeeeee 37,128 49,638 

| $ $ 

| Prod. value oe. 1,307,807 1,682,435 
Piast old .oas0 122,409 209,350 

Op. expenses ...reeee 1,176,651 1,630,506 
ie. Se istesseeses 253,566 261,278 





| 

NORLARTIC MINES operat- 
| ing profit was $47,559, a drop of 
q¢28% from $66,068 in 1960 nine 


| months. 
| Nine mo. to Sept. 30 














1961 1960 
| Tons milled 105,962 98,439 
Gold, oz. 13,438 12,866 
$ $ 
Prod. value ,., 474,545 436,670 
Cost aid ...., 138,070 132,190 
Op. expenses . 565,056 502,792 
Op. profit ..., 47,559 66,068 
ANNOUNCEMENT === 
STEINBERG'S 


APPOINTMENT 








JAMES N. DOYLE 


The appointment of James N. Doyle, 
B.A., B.C.L., as a Vice-President of 
| Steinberg's, Limited is announced by Som 
| Steinberg, President 

in addition to his responsibilities as 
|General Counsel and Secretary of the 
| Company, Mr, Doyle acts in a similar 
| capacity for Ivanhoe Corp., is a Director 
|}and Secretary of Steinberg's Shopping 
Centres Limited, and is Secretary of the 
recently formed Woodward Steinberg Lid 
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‘get on the beam!” 


All the steel you need from a single 
bar to a truckload is as close to you as 
your telephone. When you need steel 
get on the beam and call Dominion 
Bridge. Let us bear the cost of carrying 
your stock. 


FOR STEEL SUPPLIES 


CALL 


CY 
QS 





62 
WAREHOUSE DIVISION 





There are eleven D. B. service centres 
across the country. Each is staffed 
with experienced and willing people 
anxious to help you get the steel you 
need when you need it. Next time 
you need steel, try Dominion Bridge. 





DOMINION BRIDGE 





MONTREAL, TORONTO, OTTAWA, SAULT STE. MARIE, WINNIPEG, REGINA, SASKATOON, CALGARY, EOMONTON, VANCOUVER, NANAIMO 


Tampella universal 
feed device 


OE lerroir) 


The Finnish 





Engineering Works, Finland 



















The Tampella T10 C rock drill is 
generally acknowledged to be number 
one for works on roads and mines, 


Under all drilling conditions it is the 
T 10 C which gives the best 


performance. 
T 10 C with air leg P 64 for tunnelling, 


T 10 C and universal feed device Y 52 
or Y 64 for downward drilling. 


T 10 C and step feed TS 84 
for wagon, jumbo and similar forms 
of drilling. 


T 10 Cand raising feed NS 73 for 
upword drilling. 


Tampella step feed Tampella raising feed 





rock drill cuts into rock with force 


Representative in Canada: SUDBURY MINING EQUIPMENT COMPANY, Sudbury, Ontario 


‘ 
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KP reports on 





By FRANK KAPLAN 


ESPITE some improving statistics copper stocks have been 
tending easier in a slide that started about six weeks ago. 
Basically, the figures for the first nine months show increased 
sales on a world-wide scale, with production running at a slower 
rate. The over-all. effect is a reduction in stocks of about 20,000 
tons in September to 403,000 tons or about 12% of last year’s 
output. 

The price picture, which would be a more immediate indicator 
of business, seems to be stabilizing after a shaky period when it 
seemed that the 3lc Ib. level might be broken. The pressure has 
come off scrap copper and it’s at a level that is about equivalent 
to 3le copper. 





Latest End Mid- —— 1961 

$ Sept. Aug. High low 
Campbell Chib. ......-+ee05 7.95 7.65 9.35 10.25 5.55 
Copper Rand ...eseceseees 1.35 1,12 1.18 1.62 0.80 
GOO i. tipaberdericees 24.00 25.25 26.00 29.50 17,50 
Gec® ...s008 TeETTELEE ° 21% 22% 22% 24.00 17.75 
Noronda eeercers 48.75 50.25 53.00 54.75 40.00 
Opemiska ..eees CO ecesoes 6.50 6.55 7.00 8.60 5.25 
Willfey crcccoveetitocdes 1.40 1.41 1.32 2.14 1.15 

A ¢ a 


Gold stocks are getting brief bursts of attention that seem tied 
to evidence of demand for bullion in London and indications that 
the outflow of gold from the 'U. S. may be resuming. U. S. lost 
$48 million gold in the latest week to bring total outflow this year 
to $464 million. Actually, that total is less than half the 1960 
outflow. 

Dome spurts ahead to $26%4 from recent $2434 and subsidiary 
Campbell Red Lake at $1634 compares with $15%. A few lower- 
priced golds are also strong. Cochenour Willans climbs to $4.80 
from $4.20. 

Lake Dufault is still the hot on-again-off-again favorite, with 
the mid-week move a busy advance of $1 in a single session to 
$5.35 as it rebounds from a previous slide from about $5.60. 

e tf 4 

Busy dealings in Mt. Wright Iron with a swing between $1.05 
and $1.60, settling at-$1.45. More rumors about financing but 
company officials wouldn’t go beyond reporting that “important 
matters” are being considered by Toronto Stock. Exchange and 
tax authorities. 

Lots of strength and guessing in Rio Algom and Preston as 
the offer for Preston shares at $7.20 becomes firm. Guessing is on 
size of the anticipated dividend and ranges to above $1.50 per 
Rio Algom share. Preston shares have come up from $6.45 to hit 
$7.15. Rio Algom at $105 is up from $9.75, 

Ca ° * 

ON THE OIL AND GAS FRONT—prices hover in a narrow 
path. Changes are minor. Dome Petroleum reports the Melville 
Island well is ddéwn about 5,500 ft. with its goal at least 10,000 
ft. Dome reports 15 companies sharing in this first well in the 
Arctic Islands. Dome shares trade around $11%, off slightly from 
$1214. 

Britalta Petroleums reports step-up in activities by its U. S. 
subsidiary with an office opened in Denver, Colo., and completion 
of three wells. Shares hold steady at $2.60. 


Laduboro says an 11th gas well has been brought in on a con- | 
cession it shares near Trois Rivieres, Que. The shares have been | 


easier, slide back to $1.20 from around $1.50 ih mid-month. 





Offer Is Binding On Preston Stock 


Tinto Holdings offer to buy | nounces, 
Preston Mines shares at $7.20} Offer was made Oct. 5/61 as 
(mid-week price: $7.15) has be-| part of a series of moves 
come birding. An 85% response | streamline Canadian interests of 


Hudson Bay 
Nine-Month 
Profit Higher 


Hudson Bay Mining & Smelt- 
ing’s 1% profit rise in nine 
months to Sept. 30 followed a 
similar increase in metal sales 
during the period. 

Farnings were $8,160,838 


U. S. Atom Tests Won’t Help |United Keno Hill 


Canada’s Uran 


From Our Own, Correspondent 

WASHINGTON — The} new 
U. S. nuclear testing program 
won’t bring an extra nickel to 
the Canadian uranium industry. 

Officials here say if much 
new production is needed to 
meet the military demands, it 
will come only from U. S. 
mines. 

There had been some specu- 


($2.96 share) compared to profit | jation that if the U. S. went in 


}Of $8,045,768 ($2.92) in first 
|nine months last year. 

Higher operating, marketing 
and writeoff charges were off- 
set by less (39%) income taxes. 

Following are Hudson Bay 
results: 


j 
| 


— First Nine Months — 
961 1960 





Dufault Interest 
Still Keyed Up 
‘As Probe Deepens 


Lake Dufault Mines’ closely- 
watched second drill probed close 
at mid-week to the horizon which 


in the discovery hole. 
| While market interest 
;up, President J. P. Millenbach 
| said that to a depth of 1,409 ft. 
“we haven't intersected anything 
of importance”, He expected this 
hole to be completed before the 
end of the week, 
Shares closed at $5.35 at mid- 
week, up from week’s open: of 
$4,60. High last week was $6.85, 
low was $4.35. , 
Third probe, sited 100 ft. east 
of the first hole, was down to 
| 150 ft. early this week, Use of a 
third drill rig on the Rouyn 
| property has been discussed. It’s 
; up to the geologist on the prop- 
erty to call for it when it becomes 
necessary, Millenbach said. 


Four Firms Fuse 
‘Distribute Shares 
‘In New Company 


New Associated Developments 
seeks to take over assets of four 
small companies, and distribute 
New Associated shares as a 
liquidating dividend to stockhold- 





}ers of the fused firms. 


New Associated would issue 


to | 2,550,660 shares, distributed 
| among 


Gaspé Oil Ventures 


to the lower limit of 750,000} Rio Tinto Co. (London) (FP, Oct. | (10.22%), Quebec Oil Develop- 


indicates the minimum | 7). 


shares, 
the company an-| 


will be met, 





nn ANNOUNCEMENT 


JAMES B. CARTER LIMITED | 
APPOINTMENT 


Tinto Holdings decides) and is 
open until Oct, 31/61. 


: | Carium Wind-Up 
Gives Holders 








Carium Mines, set up earlier 
this year to salvage the worked- 
out Coniaurum Mines gold prop- 
erty in Timmins, is to wind up, 
distribute about $1.73 a share. 

Coniaurum shareholders origin- 
ally got-1/5 Carium share for 
each Coniaurum share held (FP, 
Feb, 11). 

Coniaurum has switched into 
land development, changed its 
name to Coniaurum Holdings. 

Carium reports it got a profit 
of $106,838 on operations from 
March 1/61 until shut-down this 
summer, It expects to get $278,500 
from sale of plant, machinery, 
equipment, supplies and the min- 
ing properties. 

Mining property will be sold to 


D. D. McKAY 





About $1.73 Share | 


The appointment of Mr. D. D, McKay as | 


Marketing Manager of the company's 
Industrial Electrical Heating and Lighting 
(lL & S Electric) Divisions, has been an- 
nounced by the management of James 
B. Carter Limited. d | 

Mr, McKay has been with the firm for | 
ever fourteen years and has held in- 
creasingly responsible positions in product 
development and production supervisory 
capacities. During the post four years, 
Mr. McKay has been production manager 
for all products. 





available for shareholders. 


Westfield Minerals for $60,000. 
McIntyre Porcupine earlier bid 
$50,000 for the property. 

Current assets at Aug. 31/61 in- 
clude $90,334 cash, investments 
with market value given at $604,- 
592 and, with other credits, total 
$896,418. 

Company estimates that after 
settlement of liabilities, it will 
have $957,156 (about $1.73 share) 





WHAT DO THESE 11 STOCKS 
HAVE IN COMMON ? 


«++ CANADIAN MARCONI... CANADIAN CURTISS-WRIGHT 
. .. CANADIAN GENERAL ELECTRIC . . . ANALOGUE CON- 
TROLS ... UNIVERSAL CONTROLS... CANADIAN AVIATION 


- . . CLAIRTONE SOUND .. 
TRIONICS ... 


. THERMOVOLT . 
INSTRUMENTS ..,. CANADIAN WESTINGHOUSE . 


. - SHARPE 
. . INDUS- 


HIS: They are among the. listed and unlisted securities in 


Canada today that are competing 


for the attention of 


capitai-gains investors — investors Who are planning for 
their share of rewards from .the atomic-jet-electronics age 
of tomorrow. For in the present dawn of one technological 
and scientific breakthrough after another, “tomorrow” — the age 
of magnetohydrodynamics; of electron, ion and plasma dynamics; 
of switch-message networks for data transmission, of advanced 


sweeping oscillator, frequency-marking, 
computer systems — “tomorrow’ 


radar, microwave and 


’ is no longer a science-fiction 


parlour game in the Canadian investment community. 


UGGEST, THEREFORE, keeping abreast of the Forecaster 
reports. Our staff has been researching the above 11 securities 
— turning some of them down because of dubious manage- 
ment, by the way, but either recommending or prepafing 


to recommend the others as’ “specialt 
resent prices. For, although you ma 


situations” near 


ve n too young to 


nvest in such ground-floor opportunities as radio, conventional 
aviation and the automobile industries a generation or so ago, we 


believe that you're well 
of today — whether wit 
appreciation into and beyond the 


interim highs at various points along the steep oe 
invite you to write us this week—THE CANADIA) 


ositioned to invest in their counterparts 
the goal of holding for major capital 


1970's or else trading at 1962-63 
cycle. Cordially 
FORECASTER, 


238 Adelaide Street West, Toronto. Six-week trial for our eight- 


$5. 


no additional charge. 





e- 
‘ 


e commentary on Canadian stocks and the market is $5 (airmail 
); annual subscription — $50. As ever, all readers are entitled 
to individual attention by mail, phone 

ference with Research Department wh 


wire or in personal con- 
enever they wish and at 


$ 


ment (15.68%), Tar Point Oil 


The offer covers purchase of| (7.45%), and Associated Devel- 
| up to 1,250,000 shares (or more, if opments (66.65%). 


| 


Distribution of New Associated 
shares is on the basis of 1-for-23 
Gaspé Oil, 1-for-17 Quebec Oil, 
1-for-49 Tar Point, 1-for-6 Asso- 
ciated Developments shares. 
Shareholders meet to consider 


| the proposals Nov. 15 and 16. 


Placer Makes Bid 
On Bulolo Assets 


‘Placer Development has offered 
Bulolo Gold Dredging 187,620 
Placer shares for all assets of the 
New Guinea gold and timber pro- 
| ducer. 
| Placer offer, doesn’t include the 
| 145,732 Placer shares now held 
by Bulolo. If Bulolo accepts, its 
assets would consist solely of 
| 333,334 Placer shares, equal to 
one Placer share for every three 
issued Bulolo shares. 


Recent price of Bulolo shares 
was $6.25 and $23.50 for Placer 
shares. 

Bulolo President J. W. Austin 
says shareholders’ meeting to vote 
on the offer will be held some- 
time next year, adds that early 
consideration will be given to 
most effective method of distrib- 
uting Placer shares. 


Placer already holds some 20% 
of Bulolo stock outstanding. 











[EEE ANNOUNCEMENT 


PRG PRESIDENT 





4. M, PRETTY 


The appointment of J, M. Pretty as Presi- 
dent and Generol Manager of Peace River 
Gloss Company ltd., Fort Saskatchewan, 
Alta., is announced by H, R. Milner, 
Chairman of the Boord. 

Joining the Company in 1958 as Vice- 
President, Mr. Pretty wos appointed to 
the‘ post of General Manoger in 1959. 
He succeeds W. H. W. Schuller, who has 
been President of the Company since its 
beginnings in 1955, 

Mr. Schuller relinquishes his duties os 
chief executive officer in order to devote 
more time to his extensive interests in 
Europe. In addition, he will continue as 
a member of the Board of Directors and 
also act as technical consultant to Peace 
River Glass. 

NR A SNES ONE AI 


1 
Tons milled sseseeess 1,265,672 1,255,121 | 
$ 
Metal sales ..seesees 35,757,188 35,242,629 
Other income ..cesess 962,892 975,095 
Operating costs sseess 18,904,069 17,960,956 
Freight, etc 5,063,630 4,811,512 
Depr., dapl. 2,866,543 2,593,488 
Tones .sscce 1,725,000 2,806,000 
Net profit .. 8,160,838 8,045,768 
Per shore ..ccceses 9° $2.96 $2.92 


yielded a second section of copper 


keyed | 




























ee 


|for mass production of small 


tactical nuclear weapons, some 
of the additional uranium 
needed might come from Can- 
ada. 

“The western mining people 


Faraday Net 
Climbs 7% 


First nine months profit for 
Faraday Uranium Mines was 
$1,771,000 (39c share), a gain of 
7% from earnings of $1,651,000 
(37c) in same 1960 period. 





Although revenue from uran- | 


ium shipments was down 14%, 
a 22% cut in operating costs 
and reductions in all other 
charges combined to offset 
lower production income. 


Here are Faraday statistics: 
— First Nine Months — 
1 





961 1960 

$ $ 
Prod. revenue ...seses 6,303,000 7,271,000 | 
Operating costs 2,560,000 3,263,000 
Int. and toxes . 230,000 324,000 
Depreciation ...«ssees 1,118,000 1,294,000 
Amort. expenses 624,000 704,000 
Debenture disc . rer 35,000 
Net profit .. + 1,771,000 1,651,000 
Per share ... . 39e 37¢ 





tum Industry 


|raised cain about even stretch- 
ing out Canadian purchases to 
1966, so the government could 
hardly make any new purchases 


from Canada or anywhere else| 


overseas,” an official com- 
mented. 


Canada’s future in the U. S.! 


|uranium market may become 
somewhat clearer at hearings 
Nov. 12-18 being held by a Sub- 
Committee on Raw Materials of 
the Joint Congressional Com- 
mittee on atomic energy. 


10,250 tons of Canadian uran- 
ium, Next year, the total will 
be 7,825 tons; for 1963, 7,100 
tons; 1964, 2,400 tons; 1965, 
1,000 tons; 1966, 500 tons; and 
for the first half of 1967, 200 
eo 


Canada Tungsten 
‘Starts Stockpile 
From Open Pit 


Tungsten Mining’s open pit sec- 
tion have a goal of 100,000 tons 
in stockpile by autumn of 1962, 
company reports. 

Company says work on the mill 
at the N.W.T. property is to start 
early next spring. Construction 
lof the 130-mi. access road from 
the town of Watson Lake, in the 
| Yukon, is proceeding. 

Latest ore picture is 1,176,400 
ltons with average grade of 2.47% 





are to be mined by open pit 
methods. 


This year, the U. S. is taking) 


Stripping operations on Canada 


Zine Sales Up 


Production results for United 

|Keno Hill Mines in year ended 

|Sept. 30/61 show silver output 

relatively unchanged, zinc pro- 

a up 7%, lead output down 
(O« 


Silver production was 7,231,500 
oz. (7,249,101 oz. in year to Sept. 
30/60), zinc was 15,512,400 Ib. 
(14,440,774 lb.) and lead was 17,- 
911,500 Ib. (21,986,887 Ib.). 








| 


H. V. BRACELAND 


| 


| New members of the management group in line with expand- 
ing operations of Canadian Curtiss-Wright are announced by 
W. J. Mann, Managing Director, Mr. Hugh Braceland, Sales 
| Manager, Mr. Lynn Davies, Assistant to the Managing Director 
WO; per ton. Some 900,000 tons | and Mr. Herman Walter, Operations Manager, Mr, Braceland 


| 


— October 


ee Oe 
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Crown Trust 


MONTHLY INTEREST ACCOUNTS 
Deposit-by-mail Envelopes 


Toronto » Montreal « Brantford *« London « Windsor 
Winnipeg « Calgary « Vancouver 








ANNOUNCEMENT! 


CANADIAN CURTISS-WRIGHT APPOINTMENTS 











H. K, WALTER 


and Mr. Davies bring to their new responsibilities a broad 
experience in aviation and allied fields. Mr. Walter is o well 
known Professional Engineer and founder of Super Motor ond 
Electric Limited, makers of stationary, mobile, and emergency 
generator sets, now a division of Canadian Curtiss-Wright Ltd. 


t. DAVIES 
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Leowarno Da Vict possessed what was possibly the greatest diversification of talents of any 


artist, he was also an engineer and inventor. Re 


DIVERSIFICATION 





here are original Da Vinci 


sketches 





man 
for 


in history. Besides being an 
@ winch with ratchet control. 





Diversity, together with versatility and ingenuity, are among Canadian Vickers’ 
most valued assets...and in building fine mining equipment, like the massive 
jaw crusher illustrated below, Canadian Vickers again displays the range and 


diversification of its engineering skills. 


Equipment and machines, large and small, for every imaginable industrial need, 
are designed and manufactured in Canadian Vickers’ shops, thus fulfilling their 
pledge: “If Industry Needs It . . . Canadian Vickers Builds It . . . Better.” 


Hydraulic Machinery « 
Ships « 


Equipment 


CANADIAN 
C)ICKERS 


LIMITED 


MONTREAL + TORONTO 
MEMBER OF THE VICKERS GROUP 


Jaw crusher, built by 
Canadian Vickers Limited, : 
for the Canadian mining industry, 


Industrial Boilers « 
Pulp and Paper Equipment 


Chemical Process Equipment 


Mining Equipment 


Special Machinery 
Marine Equipment 
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Proved in service, tough as a multiwall bag, with better 


WHAT’S THE COST?—In most cases competitive with 
conventional multiwall paper bags. We’ll help you 
develop costs for your particular product. 


GREATER IMPACT RESISTANCE—MILPAC bags withstand 
impacts that rupture conventional multiwall paper 
bags—help reduce losses from bag breakage. 


TROUBLE-FREE SHIPPING—MILPAC bags have been 
shipped across Canada. They handle, stack and ship as 
easily as conventional multiwall paper bags. 


PROTECTION FROM MOISTURE—Water-resistant MILPAC 
bags are unaffected by exposure to rain—give your 
product excellent protection from moisture. 


CORROSION-RESISTANT—Most corrosive materials don’t 
affect polythene—ship them safely in MILPAC bags. 


OUTSIDE STORAGE—MILPAC bags, containing fertilizer, 


te 


Sees: er _ 


have been stored outside from January to April with 
eminently satisfactory results. Outside storage makes 
it possible to save warehouse space, even-out seasonal 
production runs, store materials on-site. 


NO CONTAMINANTS—Heat seal closure and freedom from 
lint and string protect the purity of products packed 
in MILPAC bags. 


TRANSPARENT—Polythene film allows a visual check of 
contents without opening MILPAC bags. Your product 
is displayed to best advantage. 


TRAVELLING SALESMEN—MILPAC bags may be attrac- 
tively printed with up to six colors. In addition, the 
polythene film may be pigmented. 
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moisture-protection! 


MAY WE TELL YOU MORE?—A Mastex packaging 
specialist will be glad to give you more details, and 
assist you with a MILPAC bag design, filling and sealing 
procedures and equipment selection. 


®@ Industrial shipping bag made of polythene film by Mastex Films Unit; Plastics Division 


GP Polythene 


Plastics Division of Canadian Industries Limited manufactures and sells polythene 
resins and compounds. Mastex Films Unit, Plastics Division, supplies polythene film 
for packaging, agricultural and industrial applications. 
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A drop of rain, a lump of coal, a molecule of oil or 
natural gas — all these elements now contribute to 
Canada’s electric generating capacity as thermal power 
plants, fired by coal, oil or natural gas, are added to our 


diminishing hydraulic resources. 


And our first nucleus station is due to go into service in 1965: 


At the same time the electrical equipment manufacturing 


FP reports here on the industries that produce electric 
power and make the equipment for this basic factor in 


Canada’s progress. 
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Meeting Export Competition 


Despite 
Labor 
Costs 


Our labor costs are 
among the highest in the 
world. Nowhere is this more 
true than in the power 
equipment industry. 

But: 

Canadian companies 
making power equipment 
are proving they can meet 
tough competition in inter- 
national export markets. 


Their secret: Simple and 
efficient designs which cut 
operating costs in the im- 
porting country. 

Here’s the story of a re- 
cent and little-known tri- 
umph of Canadian engi- 
neering skills. 


Despite our high labor 
costs, Canadian companies are 
proving there is an expanding 
market abroad for our elec- 
trical power equipment. 

In the last two years Cana- 
dian companies have nabbed 
export contracts for over $30 
million worth of heavy pow- 
er equipment. 

“The spade work is just be- 
ing done now,” says R. G. 
Wallace, acting chief of the 
Trade Department’s Engi- 
neering and Equipment Divi- 
sion. 

“The more heavy equip- 
ment Canadian companies can 
sell abroad, the more their 
equipment will be in demand, 
because we can produce as 
high quality goods as any 
country in the world and at 
competitive prices.” 

Power people in Canada 
were counting on an 11% in- 
crease in domestic demand 
for power and power equip- 
ment in 1959-60. When only 
3% materialized they were 
left with an excess of power 
and expanded plants. 

Manufacturers who were 
not traditionally exporters 
have now been forced to look 
abroad for new markets. 

Some West German and 
British power equipment is 
cheaper than ours because our 
labor costs are higher, But 
Canadian manufacturers can 
cut labor costs with simpler 
designs which are attractive 
to countries without a pool 
of highly trained technical 
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people to run their power 
plants. 

Canadian trade officials 
point out that the initial cap- 
ital cost is not always the 
main consideration in buying 
expensive heavy equipment. 

Other countries are influ- 
enced by the availability of 
long-term financing, our abil- 
ity to deliver at specified 
times, simplicity of design for 
easier operation, and the ef- 
ficiency of our equipment. 

For instance, most turbines 
operate at about 92% effici- 
ency. If a company can turn 
out a turbine that operates 
at 92.1% efficiency, more 
units of power can be turned 
out per hour over the life 
of the turbine, and therefore 
the value of the machine is 
greater. 

Wallace describes the elec- 
trical power export market 
as a “sophisticated” one. In- 
dia will purchase equipment 
on a straight purchase price, 
whereas New Zealand will 
calculate the power losses 
over the life of the machine 
and add this figure to the 
capital cost of the equipment. 

Part of the selling promo- 
tion carried on by Trade De- 
partment is to persuade coun- 
tries to buy a highly engi- 
neered and efficient product 
rather than merely a cheap 
product. 

Canadian export credit pol- 
icies have improved the out- 
look for Canadian exporters 
of power equipment. The fi- 
nancing problem doesn’t arise 


1957 


OUR GENERATOR EXPORTS VARY 


Canadian Exports of Electrical Power Equipment, 1956-60 
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in selling in Europe, the U.S., 
Australia and New Zealand 
as these countries can raise 
their own capital. But poten- 
tial customers in the Middle 
and Far East and South 
America haven’t foreign ex- 
change available and will ask 
what long-term financing we 
have to offer. 

Since the federal govern- 
ment’s announcement a year 
ago that $200 million would 
be made available for long- 
term export financing under 
an amended Section 21A of 
the Export Credits Insurance 
Act, Canadian power equip- 
ment manufacturers have 
been able to quote terms 
comparable to the U.S. Ex- 
port-Import Bank. 

The electrical power export 
business is a feast or famine 
proposition, But in recent 
years, several large Canadian 
companies have been scoring 
consistently. 

Examples: 

@ Dominion Engineering of 
Montreal sold $10.2 million 
worth of turbines to U.S, 
prime contractors Morrison 
Knudson for installation at 
the Wanapum Dam in Wash- 
ington State in 1959. They 
also sold some $3 million 
worth of turbines to New 
Zealand over the last three 
years. 

@ John Inglis Co. of Toronto 
sold eight hydraulic turbines 
worth $6 million to the U.S. 
Corps of Engineers for instal- 
lation at Big Bend Dam on 
the Missouri River, also in 
1959. 





Selling More Abroad 


Despite formidable com- 
petition, Canadian General 
Electric’s apparatus depart- 
ment has been steadily in- 
creasing its share of the ex- 
port market, according to 
L. R. Douglas, apparatus 
marketing manager. 

“This is particularly true 
over the last two years,” 
Douglas says. 

“Our export sales have 
risen well above previous- 
year levels. In that period, 
orders were received from 
America, and several Euro- 
pean countries.” 

The bulk of the orders are 
for hydro generators, trans- 
formers, and breaker equip- 
ment. 


Douglas says that CGE is 
increasing its attention to ex- 
port markets, not only be- 
cause it now has the facili- 
ties to serve these markets 
on a continuing basis, but 
also because the depressed 
domestic market has made it 
necessary to obtain export 
business to keep both facili- 
ties and people employed. 

He said the firm was 
pressing particularly for ex- 
port in the Commonwealth 
countries, and with some suc- 
cess. 

“We are now quoting, for 
instance, on several Aus- 
tralian projects, and already 
have a major transformer or- 
der from that country.” 
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“Australia, however, has a 
very vigorous electrical 
equipment industry of its 
own, and orders to Canadian 
firms such as ours are hard 
won,” 


Douglas says that long- 
term financing by the Ca- 
Madian government is a 
“must” if Canadian firms are 
to continue obtaining export 
business. 


“It’s the key to our future 
export trade. Without it we 
cannot hope to compete as 
we should.” 

A $3 million order for six 
33-foot dia. generators is in 
work at the Peterborough, 
Ont., plant for export to New 
Zealand. 

The firm says this is the 
largest value of an export or- 
der for generators received, 
and the machines will be the 
biggest the company has ex- 
ported. 

Each generator will weigh 
500 tons — and will be 
shipped abroad broken down 
into components, the heaviest 
of which will weigh 44 tons. 

Delivery is expected to 
take place in 1963 or 1964, 

The units will be installed 
at the Benmore Power Sta- 
tion on the south island of 
New Zealand. Much of the 
electricity from Benmore 
will be transmitted to the 
north island through a cable 
25 mi. long under Cook 
Strait. 

Two hydro-electric plants 
containing CGE generators, 
provided under the Colombo 
Plan, were completed during 
the last year. Four 42,000 
kva generators are installed 
in India in the Kundah 2 
plant, and two 7,500 kva 
units at Shadiwall, Pakistan. 

Installation of two 55,000 
kva CGE generators in the 
Ponte Coberta Power Plant, 
Brazil will be completed in 
1962, 























@ Canadian We s tin g- 
house sold five transformers 
worth $700,000 to Electricida 
de Caracus in Venezuela in 
1959. 


@ Canadian General Electric 
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this summer sold power 
transformers to the Snoy 
Mountain Authority in Au- 
stralia for a large hydro- 
electric development. Con- 
tract, for over $1 million, was 
the first break into the Au- 
stralian market. 

CGE also had an engineer- 
ing design success in 1960. 
The U.S. was conducting ex- 
periments to find equipment 
suitable for raising transmis- 
sion voltages from 300,000 
KV to 750,000 KV for power 
transmission over long dis- 
tances, U.K. and U.S. manu- 
facturers turned down the 
challenge of designing three 
750,000 KV test units, CGE 
took it up and made them. 


Canadian manufacturers 
have also sold a substantial 
amount of electrical power 
equipment to projects in In- 
dia and Pakistan built under 
the Colombo Plan. 

Here are some of the hydro 


and thermal power units 
built by Canadians with Ca- 
nadian money and equipment. 


Precise figures on the elec- 
tric equipment component 
of Canadian dollars spent are 
not available, but in some 
cases they made up most of 
the Canadian contribution:— 


> Mayurakshi Project in West 
India — total Canadian con- 
tribution, $1.3 million com- 
pleted in 1953. 


> Untru Project in East India 
— total Canadian contribu- 
tion, $1.2 million. 


> Kundah Project in South 
India — total Canadian con- 
tribution, $25 million, start- 
ed in 1956, completed early 
this year. 


> Warsak Damin North West 


Pakistan — total Canadian 
contribution, $36 million; 
started in 1953, completed 


this year; included construc- 


tion equipment as well as 
power equipment. 

> Ganges - Kobadak Power 
Station in East Pakistan — 
total Canadian contribution, 
$1.8 million. 

> Goalpara Project in East 
Pakistan — total Canadian 
contribution $2 million. 

> Shadiwal Power Station in 
West Pakistan — total Ca- 
nadian contribution, $2 mil- 
lion, 

> Sukkur Project in West Pa- 
kistan — tota] Canadian con- 
tribution, $7.2 million over 
the next four years; to start 
this year. 

Dams and structures for 
these projects are usually 
built by local labor with 
Canada supplying engineer- 
ing services and generating 
equipment. All the projects 
listed above were hydro- 
electric, except Ganges-Ko- 
badak and Goalpara which 
involved thermal power. 


Sukkur will be a gas-fired 
generating station. 

The Kundah Project is just 
Starting its third phase this 
year, Two more power houses 
will be built for $25 million 
over the next four or five 
years. 

Many large Canadian firms 
supplied equipment for Co- 
lombo Plan projects: 

@ Canadian General Elec- 
tric supplied the generators 
for Kundah, Warsak, and 
Shadiwal. 

® Dominion Engineering 
supplied turbines for the 
same three projects. 

@ Northern Electric and Ca- 
nadian Allis-Chalmers sup- 
plied turbines. 

@ Ferranti-Packard Electric, 
transformers. 

@ Canadian Westin g- 
house, switchgear. 

@ Canadian Vickers, gates. 
@ Davie Shipbuilding, pen. 
stocks. 





With water all around us, in oceans, lakes and rivers, the hunt for 
suitable water for industry still continues. Practically all water used in 
commerce must be treated first. Cochrane, specialists in industrial water 
conditioning for almost a century, are constantly finding new and better 
methods of treating water. @ Cochrane has made many significant 
contributions to the art of water conditioning: pioneering methods for 


WATER HUNTING... 


+ 


removal of corrosive gases dissolved in water... developments which form 
the basis of modern deaeration systems. . . introducing advanced designs 
for silica reduction by demineralization. & Cochrane is just one of the 
many divisions of the Crane community of companies constantly contrib- 
uting improvements to our way of life. # Cochrane Water Conditioning 
Division, Crane Limited, 1170 Beaver Hall Square, Montreal, Quebec. 


THE CRANE COMMUNITY OF COMPANIES: CRANE LIMITED, MONTREAL & T. McAVITY & SONS LTD. 


= HOWARD FURNACE 


& FOUNDRIES LTD. & CRANE PIPING LIMITED & WARDEN KING & PORT 


HOPE SANITARY & ALLIANCEWARE 8&8 CRANE STEELWARE & CANA/DIAN POTTERIES 
= SWARTWOUT & COCHRANE WATER CONDITIONING 8&8 SOUTHERN INDUSTRIES LIMITED 


at the heart of 
home and industry 


plumbing, heating, valves and piping, electronic controls 


air conditioning, water conditioning 
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1961 Will See New Power Production Record 


Equipment Makers 
Battle the Imports 


Electric power genera- 
tion in Canada was up 
again in 1960 — to an all- 
time high. 

This year’s output will 
likely be higher still—with 
more and more of it coming 
from thermal power plants. 


As electrical distribution 
moves farther from its 
source of generation, the 
vision of a national power 
grid becomes stronger. 


In the meantime, the 
manufacturers of electrical 
apparatus and equipment 
continue to battle rising 
imports, amid intense do- 
mestic competition. © 

Profits in the electrical 
manufacturing industry 
were down again in 1960, 
causing concern to the 
manufacturers—there’s not 
enough to look after mod- 
ernizing plants and equip- 
ment. 


By BASIL JACKSON 


Against the background of 
growth in the production and 
distribution of electricity, the 
electrical manufacturing in- 
dustry is having its problems. 

These are thé firms who 
produce the heavy apparatus, 
appliances and equipment 
that generates and uses elec- 
trical power. 

The industry is squeezed 
between intense domestic 
competition and increasing 
competition from imports. 

This was a governing factor 
in the 23% reduction in prof- 
its shown by the industry 
during 1960. 

A survey taken among 
members of the Canadian 
Electrical Manufacturers As- 
sociation indicates that prof- 
its now average only 2.3c 
on the sales dollar. 

Indications are that this 
may even be lower for 1961. 

The survey pointed up the 
fact that 20% of the compa- 


nies reporting lost money 
during 1960. 

In 1949, imported electrical 
products amounted to 19% of 
total sales, but present im- 
ports account for 30%—and 
the figure is still rising, ac- 
cording to CEMA, 

The 2.3c profit on the sales 
dollar compares with 5.lc 
shown in a survey made by 
the Canadian Manufacturers’ 


Association, representing a 
wide range of secondary 
manufacturers. 


The electrical manufactur- 
ers are left now with reduced 
profits to retain in their busi- 
nesses for expansion, mod- 
ernization and replacement of 
plants and equipment. 

At the recent annual con- 
vention of CEMA, incoming 
president Thomas Edmondson 
—president of Ferranti- 
Packard Electric Ltd., Toron- 
to—said that pressure of im- 
port competition, decline in 
demand, and overcapacity are 
responsible for the losses in 
employment and profits that 
have plagued the industry 
since 1956. 


Adjust Tariffs 


Edmondson says that tar- 
iffs should be adjusted on a 
reasonable basis. 

“We are not asking for high 
tariff barriers, but some ad- 
justment to help domestic 
production.” 





As an example of increased 


employment in Canada, he 
quotes the tariff on turbines. 
The product now bears a 15% 
duty — there used to be none 
—and this has given work to 
Canadian plants. 

Value of Canadian electri- 
cal equipment and appliance 
manufacturing for 1960 — at 
factory shipment level — was 
$1.165 million. 

This is down $1 million 
from the previous year, 

The figures are based on 
the new DBS standard indus- 
trial classification system of 
grouping products that was 
adopted in 1960. 

To give comparable fig- 


ures, DBS made a study of 


the 1959 figures on the same , 


basis. 

In answer to criticism of 
the apparent high cost of 
electrical products in Canada, 
the industry made a compari- 
son of costs between U. S. 
and Canadian prices—at re- 
tail level—and came up with 
these figures: 

Automatic electric washers 
in Buffalo cost the consumer 





With tax and exchange con- 
sidered, this works out at less 
than 2% difference. 

Electric refrigerators sell- 
ing at $250 in the U. S., sell 
for $290 in Canada—a differ- 
ence which CEMA says is 
completely offset by taxes 
and exchange. 

The levels of prices for 
heavy apparatus are often 
very close too. 


Canadian manufacturers 


NET GENERATING CAPABILITY 


Thousands of Kilowatts 
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St eee enane 


$220—in Toronto $269. 


The difference of $49 is re~ 
duced to $13 when the 11% 
Federal sales tax and 3% ex- 
change is taken into consid- 
eration—giving a price dif- 
ferential of less than 6% be- 
tween the two countries. 


And this is in spite of the 
smaller population in Can- 
ada, which makes difficult 
long production runs to bring 
unit cost down, 

Electric ranges and dryers 
were found to cost $179 in the 
U.S. and $209 in Canada 


what news 


do |you| want- 
rom CLM? 


Ever try to explain your job or your company in a 
few concise paragraphs? Then you know it can’t be done. 


CLM Industries make thousands of items for Canada’s 
electrical industry—a complete range of outdoor lighting 
(mercury, fluorescent and incandescent Juminaires), a full 
range of line construction hardware, electrical protective 
equipment, switchgear, power and service connectors, a 
variety of D.C, rectifiers and selenium and silicon stacks. 


However this no more explains CLM than it would your 
company, Perhaps the real, vital function of CLM Industries 
is electrical innovation. 


Since 1958, for example, our Special Products Division has 
created a “first” each year—from high current density 
Selenium stacks to “Ferromatic” Constant Voltage Substation 
Rectifiers and new, improved Cathodic Protection Rectifiers. 


Our Street Lighting Division has evolved an entirely new 
trend in decorative lighting—the Post Top Luminaire, 


We could go on—but we think you get the general idea. 
Electrical Innovations—to answer specific problems, Your 
problems. Our engineers will create the news you want 
—from CLM. 
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supplied heavy equipment of 
similar capacity for the St. 
Lawrence Seaway project at 
lower prices than U.S, manu- 
facturers, claims the indus- 
try. 


Prices Low 





These prices — said to be 
the lowest in the industry in 
five years — were achieved 
in spite of increased labor 
costs, higher prices for raw 
materials, and greater trans- 
portation costs. 

Some leaders in the indus- 
try feel that Britain’s entry 
into the European Common 
Market may—in the long run 
—open up new markets for 
the Canadian electrical in- 
dustry. 

But others see the differ- 
ence in engineering standards 
— variations in voltages in 
European countries and in 
North America, for instance 
—as militating against any 
immediate opening up of new 
sales areas in Europe. 

And, as one spokesman for 
the industry points out, Euro- 
pean industrial plants are re- 
lying not only on the relative 
difference in wage rates to 
beat the Canadian industry 
on prices, 

“Plants in overseas coun- 
tries are maintained at the 
peak of operating efficiency 
~— they have to in order to 
compete with each other,” 

The devaluation of the 
Canadian dollar has helped to 
increase the Canadian-con- 
tent of some electrical prod- 
ucts, by discouraging some 
imports. 

But the industry as a whole 
feels that it is too early to 
see what long-term effect on 
exports this move will make. 

Exports are running only 
at about 4 to 5% of sales — 
and the industry is striving to 
increase this percentage — to 
offset the growing imports in 
many lines. 

In spite of the problems 
that face the industry, some 
see hopeful signs that the 
doldrum period will pass. 

“IT can say with no reserva- 
tion,” says Edmondson, “that 
there is a definite feeling of 
mild optimism in our indus- 
try today.” 

“It’s based on a belief that 
there will soon be a solid up- 
ward turn in the economy 
which might not have been 
expected until recently.” 

But he says it may be two 
or three years before present 
overcapacity in the electrical 
manufacturing industry will 
be absorbed by increased 
productivity. 


Three Reasons 





Three major reasons are 
given for the renewed hope 
of the incusiry: 

@ Recent increases in the 


economic activity and the 
gross national product of the 
U. S., factors which will be 


reflected in Canada in the 
near future; 


@ Increasing government un- 
derstanding of the problems 
faced by the industry; 


@® Government encourage- 
ment in developing new ex- 
port markets. 

J. Herbert Smith, president 
of Canadian General Electric 
Co., says that industry in 
both the U. S. and Canada 


oa 





has belatedly come to realize 
that we are part of a one- 
world economic system, 

“We must sell in order to 
buy — and do both in order 
to live,” he says. 

“But our Canadian labor 
and wage costs are so high 
that we can only sell primary 


materials, with their relative- 
ly low labor content, and 
even some of these industries 
are subsidized. 

“We are giving special at- 
tention to searching for op- 
portunities to make in Can- 
ada products and components 
which were previously im- 
ported — and we are en- 
couraging our suppliers to do 
so. The electrical industry 
has made very significant 


progress in this area — my 
own company, over a two- 
year period, has reduced its 
level of imports from the 
U. S. by almost 30%.” 


The industry continues to 
invest about $4 per household 
in advertising and other mar- 
ket promotion programs — 


about two thirds of it by the 
manufacturers. 

But during 1960 most of 
the leading utilities sharply 
decreased, their share in these 
activities, 

Promotions include the 
Medallion Home program, 
which made steady progress 
during the past year in spite 
of a decline in house build- 
ing. About 6,000 new homes 
were Medallion-certified in 
1960. 

Other projects’ include 
“Keep Pace Electrically” and 
“Live Better Electrically” — 
both giving stimulus to the 
industry. 


Steady Increase 


But dishwashers, freezers, 
room air-conditioners and 
automatic laundry equipment 
continued to show steady — 
not spectacular — increases. 

Innovations introduced by 





the industry include new 
methods of insulation and 
freezing to take advantage of 
the larger capacity and long- 
er storage period of food in 
refrigerators; and faster and 
more flexible methods of 
cooking foods in automatic 
ranges designed for easier 
cleaning. 

New commercial and in- 
dustrial lighting develop- 
ments are helping to boost 
the segment of the industry 
concerned with electrical il- 
lumination. 

Research has pointed up 
some better and more effi- 
cient light sources and has 
made possible higher stand- 
ards of illumination at lower 
cost, 

Improved fluorescent and 
mercury lamps with efficien- 
cies 10 times greater than 
those of the early tungsten 
lamps are now being supplied 
to the trade. 
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The new Lakeview Thermal Generating Station, the largest ever planned by 
The Hydro-Electric Power Commission of Ontario, is destined to make an im- 
portant contribution to the future industrial growth and economic development 
of the province. When completed it will add 1,800,000 Kilowatts to Southern 
Ontario’s power resources, 
The first stage of this new development will Include two huge B & W boilers, 
the largest ever installed in Canadamamong_the largest in the world! 

Each will be capable of producing 2,000,000 pounds of steam per hour at 2450 
psig pressure, with superheat and reheat temperatures of 1000° F. These giants, 
fed by B&W pulverizers, will each consume over 100 tons of coal an hour. 
They will each occupy a space 190 feet high, 70 feet wide and 40 feet deep. 
To design, build, install and service equipment in Canada,such as this, requires 
outstanding specialized knowledge and practical experience, together with the 
finest manufacturing facilities. 
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‘We Live Beyond Our Means’) - 


Must 
Reduce 
Unit Cost 


By B. NAPIER SIMPSON 
General Manager, CEMA 


In the last quarter of 1961 
it becomes apparent that, 
while there has been a pick- 
up in certain product phases 
within the industry, the 
year’s operations will show 
little if any improvement 
over 1960, 

The action taken by the 
Senate in refusing to agree 
to the proposed “class or 
kind” legislation suggested by 
the government has been a 
major setback to Canadian 
industry, and as the Prime 
Minister has stated, will re- 
sult in the loss of jobs “un- 
created”, 

Particularly in Ontario, we 
have used up our accessible 
water power sites and must 
depend for the future on 
power developed from steam 
turbines by means of fossil 
fuels or nuclear fission, 

These, and other types of 
machinery and equipment, 
previously were not made in 
Canada. 

In order to make it possible 
for Canadian manufacturers 
to produce such, “class or 
kind” determination is nec- 
essary in respect of the ade- 
quacy of existing facilities. 

From experience, waiting 
for Tariff Board decisions as 
suggested by the Senate 
would delay matters in ex- 
cess of two years. 

It is encouraging to note 
the close cooperation between 
industry and government — 
to express the hope that 
through the National Produc- 
tivity Council, new horizons 
may be opened. 

I would be delinquent if I 
failed to comment on the un- 
necessary pressure placed on 
business as a result of the 
administration of the Com- 
bines Legislation, 

To quote an eminent au- 
thority — “combines control 
legislation works reasonably 
well during periods of in- 





SIMPSON 


creasing demand but in peri- 
ods of economic stagnation, 
such as we have at the pres- 
ent, it will not work unless 
accompanied by the utmost 
in statesmanship and good 
sense on the part of compa- 
nies, the Restrictive Trade 
Practices Commission, a n d 
the government.” 

The Restrictive Trade 
Practices Commission, orig- 
inally designed to regulate 
and guide, has unfortunately 
remained to prosecute and its 
sphere of activities should be 
re-stated. 

President—T. Edmondson, 
president, Ferranti-Packard 
Electric Ltd., Toronto; First 
vice-president—J. H. Smith, 
president, Canadian General 
Electric Co., Toronto; Second 
vice-president — H. B. Style, 
president, John Inglis Co., 
Toronto; Third vice-presi- 
dent, L. G. Lumbers, presi- 
dent, Canada Wire & Cable 
Co., Toronto; Eight new di- 
rectors (joining 16 previous- 
ly elected) — R. L. Cliff, 
president, British Columbia 
Transformer Co., Vancouver; 
M. K. Douglas, president, 
Amalgamated Electric Corp., 
Toronto; C. F, Graham, vice- 
president, Crouse-Hinds Co. 
of Canada, Toronto; H. O. 
Jones, president, N. Slater 
Co., Hamilton; R. H. Keefler, 
president, Northern Electric 
Co., Montreal; N. J. McCart- 
ney, vice-president, Reliance 
Electric & Engineering (Can- 
ada), Toronto; A. R. Morri- 
son, president, S & C Electric 
Canada Ltd., Toronto; and 
new CEMA president. 
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Show - 
Little 
Gain 


By T. EDMONDSON 
President, CEMA 


The greatest problem of 
Canadian manufacturers to- 
day seems to be very similar 
to that of so many bread- 
winners — we have a tenden- 
cy to live beyond our means. 


The solution is simple: we 
must reduce our unit cost if 
we want to maintain our 
standard of living against the 
determined competition of 
the less fortunate peoples of 
the world. 


This is especially true for 
the electrica] manufacturing 
industry. 


After a lengthy tradition 
of growth which far exceeded 
the rate of Canada’s gross 
national product, since 1956 
we have seen our employ- 
ment and profits drop and 
idle capacity increase, 


Although it likely will be 
two to three years before the 
electrical manufacturing in- 
dustry will fully utilize its 
present excess capacity, with 
improving general economic 
conditions now visible, there 
is a growing feeling of mild 
optimism in the industry. 


This is an improvement in 
sentiment over the end of last 
year when a low of 2.3c on 
the sales dollar was earned. 


DBS indices show that 
price levels of electrical prod- 
ucts have declined in 1961 to 
a range of 70 to 90 against 
100 for 1956, indicating price 
stability at a reasonable 
profit is a pressing need 
within the industry. 


Increasing interest is 
shown in the export field in 
an endeavor to make use of 
the excess capacity and in- 
crease employment. 


This splendid support pro- 
vided by the Department of 
Trade & Commerce is a great 
encouragement. 


Because of relatively high 
costs, export orders are usu~ 
ally obtained only at low 
price levels so that opera- 
tional results do not improve 
proportionately with, the in- 
crease in volume. 


Consequently, a determined 
effort will be necessary to 
reduce unit costs, which can 
only come about by increased 
productivity in the plant and 
office. 


Since World War II, like 
most industries in North 
America, the electrical indus- 
try has been caught in the 
flood of union pressure for 
higher wages and greater 
benefits which, of course, 


flows over to all salary lev- 
els. 


No longer can we offset 
this higher cost by our better 
equipment, technical know- 
how and higher skills because 
our foreign competitors now 
have all these, together with 
lower wage levels, and a de- 
termined will to work. 

The indus- 
try hopes 
the gov- 
ernment 
will con- 
tinue its 
exami- 
nation 
of ways 
toassist 
second- 
| ary man- 
ufacturing 


is : in Canada 
and is en- 
j vious of 


the assist- 
EDMONDSON ance pro- 


vided the automotive indus- 
try in the current year. 


Electrica] imports, totaling 
30% of domestic sales, con- 
tribute to the degree of idle 
capacity that is prevalent. 





Even the mature indus- 
trialized countries of the Eu- 
ropean Economic Community, 
with their low wage status, 
still feel the need for protec- 
tion against the outside 
world. 


It was apparent at the re- 
cent CEMA Annual Meeting 
that the members felt that 
manufacturers particularly 
were singled out by the Anti- 
Combines Act, which casts 
the shadow of suspicion on 
their integrity, and deplored 
the fact that the necessity to 
make a reasonable profit was 
not a consideration in the ad- 
ministration of the Act. 


As the fourth largest man- 
ufacturing industry and one 
that impinges on the personal 
and business life of every 
Canadian by the application 
of its products, there is con- 
fidence that its essential na- 
ture will inevitably bring 
about the upward trend that 
was traditional up to 1956. 


The formation of the Euro- 
pean Economic Community, 
the growth of the developing 
countries and the awakening 
of the large populations of 
the far east will offer tre- 
mendous potential markets 
for Canada but they will] also 
present a competitive chal- 
lenge to us in world markets, 
particularly for our primary 
industries. 


To meet this challenge the 
people of Canada will have 
to unite with a new vigor 
and determination to make 
our products competitive and 
desired. 


The electrical manufactur- 
ers are ready to accept this 
challenge, confident that all 
concerned will join forces 
with them toward the ulti- 
mate goal of a prosperous in- 
dustry, job security, and re- 
duced unemployment. 





First ‘Canadian’ 
Turbine Start ’*61 


The first large steam tur- 
bine for the generation of 
electricity in Canada will 
start to turn sometime to- 
wards the end of this year. 


The Thunder Bay, Ont., 
generating station — Ontario 
Hydro’s entry into the field 
of thermal-electric power in 
Northwestern Ontario — will 
house the first large steam 
turbine constructed in this 
country—a 100,000 kw unit. 


The $2.3 million unit was 
built by John Inglis Co., To- 
ronto, It took three years to 
build. 


Being assured of complete 
engineering and other tech- 
nical co-operation from its 
associate firm, English Elec- 
tric Co. of England, Inglis 
quoted British prices and 
won the Thunder Bay con- 
tract against stiff European 
competition. 


Although there was no as- 
surance of obtaining addi- 
tional orders, Inglis demon- 
strated its confidence in its 
ability by investing more 
than $1 million in test facili- 
ties and special machine 
tools. 


The vacuum box for over- 
speed testing of turbine ro- 
tors, as example, weighs 112 
tons and is made of steel 
plate up to. 2% inches in 
thickness. Rotors under test 
in this, the world’s first vac- 
uum box, spin at 4,300 rpm, 


While the turbine for the 


Thunder Bay project was 
made by Inglis, the genera- 
tor was manufactured by 
English Electric Co., a divi- 
sion of Inglis. 


In any future contracts, 
turbines will continue to be 
made by Inglis, but the gen- 
erators will be built at Ca- 
nadian Westinghouse Co. 


Eighty-five percent of the 
labor content in the initial 
unit and 60% of the dollar 
value were Canadian. Ma- 
terial content represents a 
high percentage of sales 
value in hydrauli¢ turbines 
— steam units have a much 
higher labor content. 


One reason for this—steam 
units require much finer ma- 
chining and closer tolerances. 

As an indication of how 
other companies benefit from 
a made-in-Canada program, 
Inglis was able to give busi- 
ness to Canadian Steel Foun- 
dries Ltd., Montreal. 


This firm made alloy steel 
castings for Inglis, an entire- 
ly new type of work for a 
Canadian company. 


As an indication of how 
the Canadian market for 
steam turbo-generators has 
grown, imports in 1956 were 
valued at $6.5 million; in 
1957, $3.7 million; in 1958, 
$12.2 million. 


In 1959, the latest year for 
which figures are available 
total imports soared to $26.8 
tnillion. | 
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“NEW TRUCK?” 


"Just put her on the job!" 

"You always work with Mercurys, 

don't you?" 

"Have done for years. Toughest truck I 
know. I see you're driving a Mercury 
Pickup now" 

"I thought I'd try one this year" 

"That a '62?" 

"New as they make 'em. Best riding 
pickup I've ever driven!" 
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Best riding pickup you'// ever drive. The '62 Mercury 
Truck line is like that—best in just about everything. 
This year, Mercury Trucks are only new where newness 
means an improvement. We didn't make alot of changes 
for '62. We just improved the Payoff-Proved features 
we already had. 


You can get a Mercury Truck to make money for you. 
it will have the same thoroughly Payoff-Proved economy, 
durability, ride and capacity for work that has been 
making money for Mercury operators across Canada 
for years. There are over 600 Light, Medium, Heavy and 
Super Duty Mercury Trucks for you to choose from. 
There has to be a Mercury Truck to fit your job in such 
a broad line! All are Dealer Warranted for 12,000 miles 
or 12 months, whichever comes first. 


To make money the Mercury way, see your Mercury dealer 
for a demonstration ride today. 


-_'g2 MERCURY TRUCKS mim 


LE EVERYWHERE Sind ficter Componyof Canada Levit 


ARE YOU POSITIVE 
THAT YOU ARE MAKING 
THE BEST POSSIBLE USE 
OF ELECTRICITY 
IN YOUR PLANT? 


Brown Boveri offers informa- 
tion and technical assistance, 
backed by 70 years’ experience 
on thousands of installations. 
Feel free to consult us, without 


Ask about: 


AC AND DC GENERATORS 

DRIVES AND CONTROLS 

ELECTRIC FURNACES 

INDUCTION AND DIELECTRIC HEATING 
POWER AND DISTRIBUTION TRANSFORMERS 
RECTIFIERS (SILICON AND MERCURY ARC) 
REGULATORS 

RELAYS 

STEAM AND GAS TURBINES 

SWITCHGEAR (from 2.3 KV. up) 
WELDING EQUIPMENT 


obligation, on your electrical 
requirements. 
coupon today. 


Send 


in your 


BROWN BOWERE (canapa) timiren 


MONTREAL 
TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 


St. Johns, Que. 


REPRESENTATIVES, 


WINNIPEG: Power & Mine Supply Co. Lid. | 


VANCOUVER: Gordon Russell Lid, 101 
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HALIFAX: Martin & Bean Lid. | BROWN BOVERI (CANADA) LIMITED 


5 Beaver Hall Hill, Montreal, P.Q. 


| am interested in full information on: 
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LIFELINE 


Farmers Big Electricity Users 


Farmers are becoming big consumers of electricity. Here's a cross-Canada look at these customers, at the end of 1959. 


Kwh sold Revenue Kwh per Average Revenue 
(000) ($000) customer annual bill per kwh 
($) (c) 

72.53 4.32 
78.64 5.78 
47.84 4.04 | 
70.88 3.74 
61.91 2.16 

116.49 2.06 

97.78 1.82 
117.62 3.70 
87.64 2.22 
125.39 1.62 


Customers 


135 
666 
1,325 
2,182 
6,598 
16,731 
3,816 
6,519 
4,054 
2,907 


1,679 
1,360 
1,184 
1,895 
2,869 
5,663 
5,366 
3,180 
3,956 
7,739 


1,860 
8,469 
27,695 
30,783 
106,581 
143,626 
39,027 
55,424 
46,258 
23,184 


3,123 
11,519 
32,779 
58,345 

305,791 
813,362 
209,420 
176,259 
182,999 
179,421 


Newfoundland 
Prince Edward Island ...... 
Nova Scotia ...... 
New Brunswick 
Quebec 

Ontario* 
Manitoba ... 
Saskatchewan 

PTE apn doa eave abe 86h 00.6050 
Ce ED ob v'b0 6 0'¥ 60% beddecvin 
Yukon and NWT . 
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cs bdisnwecdhae ve 44,933 4,086 93.05 2.28 
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482,907 


1,973,018 


*In 1960, kwh sold increased to 850,192,892, and kwh per customer rose to 6,036, according to Ontario Hydro. 
Source: DBS. 





arms a Growing Mar 


A big market for electrical 
components has developed 
down on Canada’s 575,000 
farms. 

Behind the growth of this 
burgeoning market for Cana- 
dian electrical manufacturers 
are our electrical-power pro- 
ducers. 


They have pushed hard, 


days of the drive for rural 
electrification, things have 
changed greatly on the farms, 
Now electrical-power pro- 
ducers have their sights set 
on a growing market: the 
mechanized farm. 


More Work 





the end of the farmer’s needs. 
He wants electrical appli- 
ances and heating equipment 
— for himself and for his 
poultry and livestock. 

Taken as a whole, it’s a 
huge market. One out of 
every six Canadians lives on 
the farm. Average capital in- 
vestment per farm may be 


et 


1960, 

Accurate figures for all of 
Canada are harder to come 
by. DBS does, nevertheless, 
tabulate farm figures as 
closely as possible from utili- 
ties’ reports. (Most Canadian 
utilities can’t distinguish be- 
tween domestic and farm as 
they don’t keep separate rec- 


through the years, to bring This will mean a lot of close to $20,000. ords.) 
electricity within the reach of work for electrical contrac- Thus, total farm invest- As closely as can be reck- 
remote farming communities. tors, because the majority of ment value of all Canada is oned, there were 482,907 


Their efforts are paying 
off, About 500,000 Canadian 
farms now are hooked up to 
electricity. This means that 
perhaps 87% of all farms in 
Canada are able to have the 
conveniences, and Jabor-sav- 
ing devices, offered through 
electricity. 

Some provinces are further 
along toward complete rural 
electrification than are 
others. But electrical power 
utilities in all provinces have 
been spending heavily to get 
power into all areas. 

@ In Ontario, for example, 
the electrification program — 
spurred by Ontario Hydro— 
is far advanced. Today about 
95% of Ontario’s farms have 
electricity. This represents 
143,000 customers. 

@ Then in Saskatchewan a 
plan called “Operation Com- 
plete Coverage” is. almost 


Canadian farms still are 
wired inadequately for wide 
use of labor-saving farm 
equipment powered by elec- 
tricity. 

On Ontario farms alone 
about 100,000 of them are in 
the market for electrical 
modernization, 

For the farmer is not the 
man he used to be—now he’s 
a businessman, running a 
actory that needs modern 
tools, plenty of them. 

As much as $30,000 can go 
into electrical farm mod- 
ernization for a whole range 
of specialized electrical 
equipment. 

Today’s equipment  in- 
cludes: hay and drying sys-~ 
tems, bulk milk coolers, con- 
veyors and conveying systems 
for materials handling, elec- 
tric poultry brooders, egg 
gatherers and cleaners, auto- 


about $11,000 million. 

A great deal of this invest- 
ment is made up of products 
from the electrical industry. 

John E, Moles, manager of 
farm sales, Ontario Hydro, 
believes that Ontario farmers 
alone may spend more than 
$6 million this year for elec- 
trical equipment. 

Moles relates this to the 
farmers’ ability to buy. 

In 1960, he says, the gross 
value of agricultural produc- 
tion in Ontario was $1,173 
million, with Ontario farmers 
getting a net income of $351 
million from the sale of the 
farm products. 

These same farmers, how- 
ever, spent about $525 mil- 
lion for goods and services. 

“I know some of. this 
money must have been spent 
for electrical equipment be- 
cause the Ontario farmer 


farm customers for electricity 
in 1959. This total probably 
has climbed to 500,000 now. 

And in. 1959 these Cana- 
dian farm customers spent an 
average $93.05 each for elec- 
tricity, consuming 4,086 kwh. 
per customer, Experts say 
consumption will increase 
sharply in the years ahead. 

Of course, different kinds 
of farming in Canada estab- 
lish different patterns of con- 
sumption of electricity. 

Ontario, for example, is a 
livestock producing province, 
with 70% of its income deriv- 
ed from livestock and poul- 
try. 

Livestock and poultry re- 
quire fodder crops and feed 
of all description. And these 
commodities must be handled 
and moved to the barn for 
winter feeding, and the resi- 
due must be removed. 


Ontario farmers in 1960 








All over Western Canada electric power is attracting new 


industries and new prosperity. Hume & Rumble, for 43 


years Western Canada’s leading electrical contractors, 


have played a major part in this expansion. 


HUME -& 


WESTERN CANADA'S LEADIN 
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completed, It’s a three-year matic poultry feeders, live- used considerably more kilo- 
farm electrification program stock mechanized feeding watthours during 1960,” says handled 6.6 million tons of 4™== eT scene a ee — = a = eS 
Power systems, silo unloaders, barn Moles. hay, over three million tons a year. in . Canada in 1960 handled say the farm tonnage to be the power suppliers, and to 


by Saskatchewan 

Corp., to serve 60,000 farms 

by the end of 1961. 
However, since the earlier 








cleaners and poultry pit 


cleaners. 


@ And this is by no means 


Put 


- They rose from an average 
of 5,724 kwh. per year per 
farm in 1959, to 6,037 kwh. in 


anything 


on this end... 


of silage, almost four million 
tons of milk, and even eggs 


ran between 1-2 million tons 


That’s a lot of material to 
be handled, when it’s consid- 
ered that all of the steel mills 


about six million tons of steel 
ingots and castings. 
Electrical- ~power 











the Canadian 
manufacturing — 


experts 






handled is a real challenge to 


industry, to 


electrical 
the loads. 





ELECTRICITY 
DOES THE REST 


...BEST 


At home with the family meals — with 
washing and cleaning and now with the 
quietest, cleanest home heating possible, 


electricity does the job best. 


In your place of business with the best 
lighting, controlled atmosphere and bus- 
iness machines and computers — electri- 


_ city does it best. 


Yes, in the plant too, electricity is often 
the best choice. Planning for new ma- 
chinery? Looking for new methods? 
Remember electricity is not only a con- 
venient form of power, but it is also 
economical. 


WHERE ELECTRICITY'S DOING THE JOB— 


YOU CAN BE r SURE...1F vs \ Vi esti nghouse 


Canadien Westinghouse Company Limited 


top-grade engineers to design 
equipment that will handle 
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Edmonton 


Circles represent 500-mile transmission radil from approx- 
imate locations of established and potential major power sources, 


THE IDEA OF A coast-to-coast electric grid takes shape as the individual provinces extend their transmission lines — and as interprovincial interchanges of 
electrical power become more common. Nova Scotia and New Brunswick — in Sept./1960 — began the first fully integrated grid system in Canada. Other 
provinces having connections in their systems are Ontario and Quebec; Ontario and Manitoba; Manitoba and Saskatchewan. Alberta has some degree of 
interchange with British Columbia through the former province’s three private companies. With Extra-High-Voltage transmission lines carrying electric 
power further afield, it may not be too far in the future before the national grid becomes a reality. The system permits electricity to be transmitted over 
distances ranging up to — and in some cases beyond — 500 mi. The circles on the FP map — a conception of what the national grid would look like — 
are drawn to scale with 500-mi. radius — to give some indication of the gradual drawing together of electric power fields — both actual and potential. 
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(CANADA LIMITED) 
CONSULTING ENGINEERS 


120 Eglinton Avenue East, Toronto 12, Ontario 
Also in London, England; Kingston, Jamaica; Baghdad, Iraq; Teheran, Iran 
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Large Export Order 


A large export shipment of 
electrical apparatus was re- 
cently sent to Brazil, by Ca- 
nadian Westinghouse Co., 
where it will help pro- 
vide additional hydro-elec- 
tric power for that country’s 
expanding economy. 

Ten rail carloads of large 
power transformers and cir- 
cuit breakers went from the 
firm’s Hamilton plant—the 


transformers will be install- 
ed at Brazil’s new Ponte Co- 
berta generating station near 
Rio de Janeiro. 


The Canadian company is 
presently manufacturing an- 
other 29 circuit breakers for 
export to the city of Sao 
Paulo—for installation on the 
hydro system that serves the 
city and surrounding area. 





Change Export Policy? . 


B.C. Fight 
Holds Up 


Decisions 


Chances are we'll soon 
see a change in the historic 
Canadian “no power ex- 
port” policy. 

We started clamping 
down on power exports 
after World War I when 
our munitions industry suf- 
fered because of power ex- 
port commitments. 

The idea wasthat power 
is an irreplaceable natural 
resource. Recent develop- 
ments in the power indus- 
try suggest that exported 
hydro power can now in 
fact be replaced by steam 
power; will soon be replace- 
able by nuclear power. 

The Columbia dispute 
with British Columbia is 
holding up important de- 
cisions on Canadian power 


policy. 
When it’s settled we may 
see some changes. 


A revolution in Canadian 
power export policy is pos- 
sible in the near future, 

For 40 years, all parties in 
the Canadian Commons have 
opposed exports of Canadian 
power in any substantial 
quantity. 

This position may change 
in the next year or two. It 
probably would have changed 
in the last few months if the 
government had not commit- 
ted itself, for the present, to 
a “standpat” power policy in 
its duel with British Colum- 
bia’s Premier Bennett over 
the Columbia. 

The “no power export” pol- 
icy originated during World 
War I when Canada tried to 
expand its munitions indus- 
try quickly, ran into dif- 
ficulties because much of the 
necessary power was tied up 
in long-term contracts with 
U.S. manufacturing interests. 

All through the 1920s and 
1930s, government and oppo- 
sition spokesmen repeated the 
dictum that “power exported 
is power lost, unavailable for 
future Canadian develop- 
ment.” 

It was argued that indus- 
tries in the country of im- 
port became dependent on 
the exports and it was im- 
possible to terminate them 
without disrupting the com- 
munities dependent on the in- 
dustries. 

Now, because conditions in 
the power industry have 
changed, the. historic policy 
is being re-examined. This 
has been urged by key 
spokesmen of the power in- 
dustry, and by other advis- 


e ‘hoa envernment. 


Examples: 

Three years ago, the Gor- 
don Commission suggested 
exporting “hydro power to 
the U.S. for a stated number 
of years, to be replaced, when 
the time came, by power gen- 
erated from _ conventional 
fuel, or by nuclear fission.” 
@ Last, fall, the National 
Energy Board produced a 
substantial study recom- 
mending that the present 
policy be reconsidered. The 
NEB report has never been 
released by the government. 
@ Among those who have 
plumped publicly for power 
exports are Dal Grauer, the 
late chairman of B.C. Elec- 
tric Co., in an article pub- 
lished early this year; and 
D. M. Stephens, chairman of 
Manitoba Hydro, in a speech 
this summer. 

Additional pressure for a 
revision in power export pol- 
icy comes from the applica- 
tions for power exports now 
before the National Energy 
Board. 

Since last October, the 
board has heard applications 
from nine power companies 
for licenses to export contin- 
uous (firm) and interruptible 
power which, taken together, 
are 23% greater than present 
authorizations for the former, 
63% for the latter. 

Eight of the decisions are 
still hanging fire. Only one 
has been handed down — 
Fraser Cos., Edmundston, 
N.B., has been given a license 
to export up to 105 million 
kw to a Maine subsidiary. 

When and if the other re- 
quests are granted, the his- 
toric policy of discouraging 
power exports will be badly 
dented. 

The main force holding up 
revision of the power export 
policy is the government’s 
position on the Columbia. 

The Canadian share of the 
Columbia power split is 1,- 
250,000 kw of “firm” power 
produced at U.S, generating 
plants. 

Premier Bennett wants to 
sell this power in the U.S. 

Justice Minister Fulton, 
speaking for the government, 
has taken the position that 
these “downstream benefits” 
must be returned to Canada. 

Even though the electricity 
is produced in the U\S., the 
question of leaving it there 
is tied to the power export 
position because Canadian re- 
sources are to be used to pro- 
duce this power. 

Thus, any change in the of- 
ficial position on power ex- 
ports will probably follow a 
solution of the Ottawa-Vic- 
toria row over the Columbia, 
not precede it. 

Here are the arguments on 
which some power experts 
base their contention that we 
should export power to the 
US. 

@ When the present policy 
was formed 40 years ago, 
water was the cheapest power 
source. 

Steam-generated power, in 
most cases, Was more expens- 
ive than water power and 


was used in Canada mainly 
to meet daily and seasonal 
“peak” power demands. The 
cheaper hydro ~ generated 
power met most of the con- 
sumer and industrial load in 
Canadian communities. 

Now, the relationship be- 
tween the costs of hydro and 
steam power is changing. 
Costs of hydro power have 
been rising because of infla- 
tion and the necessity of de- 
veloping more remote sites. 

Costs of thermal power are 
decreasing as steam plants 
become more and more effi- 
cient. 

Also, many power men ar- 
gue that it will soon be pos- 
sible to produce nuclear pow- 
er, competitive under some 
conditions, with hydro and 
thermal power. 

The point is that hydro 

power is no longer an irre- 
placeable resource. Power | 
from substitute sources is | 
now becoming available at 
prices competitive with hydro 
power. 
@ Forty years ago, long dis- | 
tance power transmission was 
in its infancy. Electricity 
couldn’t be transmitted, with- 
out substantial loss, more | 
than 20-30 mi. Most commu- 
nities had their own electrical 
utility systems based on hy- 
dro power for which there | 
was no feasible alternative. 

Improvements in transmis- 
sion facilities have now! 
brought the consolidation of 
community utility systems 
into area- or province-wide | 
grids with uniform power 
prices throughout. 

These same improvements 
are adding to the arguments 
in favor of a Canada-wide 
grid system. 

Area-wide utilities mini- 
mize power costs by exchang- 
ing power among themselves, 
enabling them to develop 
large power sources at high 
load factors, and thus cutting 
costs. | 

Most power exports now 
allowed to the U.S. are the re- 
sult of power exchange 
agreements of this type. 

The argument now is that 
there are many possibilities 
ef reducing power costs on 
both sides of the border by 
much more sweeping power | 
exchange agreements than 
now exist. } 

In effect, this means sub- | 
stantial exports of Canadian 
power. 








H elp Combat 
Pollution 


Calgary Power Ltd. report 
that some water will be | 
available this winter from the | 
Brazeau River power and 
storage dam to ‘help combat 
pollution in the North Sas- 
katchewan River. 

The company is building 
the dam 140 mi. upstream 
from Edmonton with an in- 
terest-free provincial gov- | 
ernment loan. The first power | 
unit at the Brazeau dam will 
be commissioned about 1964 
or 1965. 


One 


If you operated a chestnut stand, Telex wouldn't be of any use to you at all. But— 
you'd be surprised at the number of small businesses which have found that Telex 
communications pay. 

More than 3,000 business offices in Canada's ten provinces—and thousands of 
others throughout the world—subscribe to Telex, the round-the-clock business 
communications medium. It's like Teletype, but there are many important differences. 


You can dial any subscriber. Telex eliminates time zones—you can communicate 
day or night. It prints your message even if no one is there. Telex speeds your busi- 
ness, gives you the jump on competition with direct, economical, printed messages. 


Be in any of 100 Canadian cities at the turn of a dial. No ‘‘three-minute minimum”. 


You pay only for time used, plus a small monthly rental. 





Your customers are in this 








Directory srvrnnnARE YOU? 


FOR FURTHER INFORMATION: Call your Canadian National or Canadian Pacific Telecommunications consultant. 


CANADIAN 


NATIONAL 





TELECOMMUNICATIONS 


CANADIAN 
PACIFIC 
















This is a representation of the molecular structure of a copper crystal—copper atoms 
arranged in a “‘face-centered cubic lattice’. 

From this neat atomic geometry and the nature of the copper atom itself stems 
copper’s unique usefulness. These are the fundamental reasons why copper and its 
alloys combine to best advantage a range of physical properties—such as high ther- 
mal and electrical conductivity—not found in any other group of commercial metals. 

It is an appropriate symbol for the new frontiers of progress at Anaconda— 
accelerating efforts to put copper to work in solving'an even greater variety of 
problems in industry... to discover new uses...to create new products. 





This is the Anaconda Plant in 

New Toronto, Ontario. Here more than 

1300 Canadians use the most modern equipment 

to produce Canada’s most complete range of copper 
and copper alloy mill products from metals 

mined and refined in Canada, 
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Our U.S. Associate, The Anaconda Company is participating with other producers in 
the Copper Products Development Association, which is working on a variety of long- 
and short-range research projects. One, for example, is nontarnishing copper and 
brass. Others involve modification of the copper atom itself to create radically 
new properties. 

Anaconda’s twenty-million dollar post-war expansion plan assures the countless 
Canadian users of copper and copper alloys of even better service and steadily 
improving quality. Anaconda American Brass Limited, New Toronto (Toronto 14), 
Ontario. Sales Offices: Quebec City, Montreal, Calgary and Vancouver. nia 










The spectrograph helps maintain Fe ie 
rigid quality control. It is one of 
many scientific instruments in 
the fully equipped laboratory 
of Anaconda’s Metallurgical 
Department. 





ANACONDA 

















Wire, Cable Firms Show Some 


Using 
More _ 
Plastics 


Canadians are actually 
paying less for their elec- 
trical wire and cable today 
than they paid five years 
ago. 

If cable selling prices in 
1956 were set at an index of 
100, selling prices this year 
are 85. 

You don’t have to look far 
for the reason behind this 
bargain. 


Canada’s 10 big wire and 
cable companies could pro- 
duce 50% more than the na- 
tion’s market can absorb, cne 
industry official says. 

The manufacturers have 
been shaving prices in 
the fight for sales. Most have 
found their profits have also 
been shaved to slim mar- 
gins. 

This year, however, the 
wire and cable industry has 
been recording better sales 
as the economy lifted out of 
recession. 


President of one company 
predicted healthy wire and 
cable sales at least for the 
next year. 


In spite of slim profits, the 
wire and cable companies 
are continuing research pro- 





grams to develop better in- 
sulation for wires. 

Use of plastic coverings for 
wires is increasing. At the 
same time new compounds of 
rubber are being developed. 

Greater use is also being 
made of aluminum wires. 
While aluminum’s conduct- 
ing capacity is about 60% 
that of copper, the light 
weight of the metal (one- 
third that of copper) makes 
it valuable for transmission 
and feeder: line. Fewer tow- 
ers or poles are needed to 
keep the wire in the air. 


The industry’s present-day 
overcapacity has its roots in 
undercapacity at the end of 
the Second World War, wire 
companies say. 


In the postwar days, the 


Use New High-Pressure 
Oil-Filled Pipe 


In August, the Quebec 
Power Co. energized the first 
high-pressure Oil-Filled Pipe 


Cable system in Eastern 
Canada. 
Designed and manufac- 


tured by Northern Electric 
Co., Montreal, the cable was 
installed by G. M. Gest Ltd., 
Montreal. 

This new underground cir- 
cuit is intended to carry a 


fc 
} 
t 












load of 100,000 kva at 69,000 
volts over a distance of some 
2% miles. 

It extends from the new 
Quebec Terminal at Charles- 
bourg, a suburb of Quebec, 
crosses the St, Charles River 
and terminates at the Queen 
Street substation in the com- 
mercial centre of Quebec. 

The corrosion - protected 
steel pipes, in 40 ft. lengths, 


1,250,000 CM 
COPPER pene) On 


‘CONDUCTOR SHIELOING 


0,285 IN. PAPER. 
INSULATION 


INSULATION SHIELDING - 
BRONZE SKID WIRE 
FILLED WITH OIL : 

& IN. STEEL PIPE. 


CORROSION PROT ECTION 
COATING 





Ferranti-Packard Pushes 
New Methods for Export 


Stepped up activity and 
aggressiveness in the export 
markets is being planned by 
Ferranti - Packard Electric 
Ltd., Toronto, combined with 
the development of new and 
improved techniques in de- 
sign and production proc- 
esses. 

Already these moves are 
paying off, the firm—one of 
Canada’s largest in the field 
of power transformers and 
electronic equipment — has 
come up with new methods 
of design and construction of 


Win Contract 


A contract valued at be- 
tween $2,750,000 and $3,000,- 
6000 for what will be the 
world’s most powerful hy- 
draulic turbines of their type 
was awarded earlier this 
year by the Manitoba Hydro 
to the English Electric di- 
vision of the John Inglis Co., 
Toronto. 

The contract was won 
against strong competition. 

When installed in 1964 at 
Grand Rapids generating sta- 
tion on the Saskatchewan 
River where it empties into 
Lake Winnipeg, the three 
Kaplan-type turbines will 
produce an additional 450,000 
horsepower for the Southern 
Manitoba area. 

Kaplan -turbines have 
movable blades which are 
adjusted automatically to the 
varying load and pressure 
requirements to maintain 
high efficiency operations. 

Delivery of the turbines is 
to begin late in 1962 with the 
$140 million Grand Rapids 
project going into service in 
1964. 





power transformer cores that 
have resulted in reduced 
costs. 

Low losses and higher reli- 
ability of the transformer 
also result from these meth- 
ods. 

Another development has 
taken place for tap changing 
under load. 

The firm has 2 resistor 
transition switch for large 
KVA units—claimed to be 
the first of its type to be 
made in Canada. 

Service periods at least ten 
times longer than for con- 
ventional equipment, before 
maintenance is required, is 
one advantage of the new de- 
sign. 

The switch is particularly 
applicable for electric arc 
furnace transformers for the 
steel melting and smelting 
industry, the type of trans- 
former the company has in- 
stalled in many countries 
overseas. 

Ferranti-Packard Electric 
has applied its electronic 
computer design experience 
to the production of equip- 
ment that automatically 
starts up and controls the 
operation of thermal electric 
power generating stations. 

The power transformer 
manufacturing segment of 
the electrical industry has 
fallen off during the past 
five years. 

The 1961 rate of growth 
for this product is estimated 
to be a third below the 1956 
level. 

The 13, 13,000 kva gener- 
ating transformers for the 
Warsak Dam development in 
Pakistan, a Colombo Plan 
project, were supplied by 
Ferranti-Packard. 








System 


are placed in the trench on 
a sand bedding, 
welded together. 

Each weld was radiograph- 
ically tested. To detect and 
locate possible damage to the 
pipe coating, it was submit- 
ted to an electrical test. 

The pipe was pressure- 
tested and the trench care- 
fully backfilled, making sure 
that the pipe was covered by 
a three-inch layer of sand 
and that no sharp stone could 
damage ‘the coating. 

The three conductors— 
ranging in length from 1,350 
ft. to 3,300 ft. — were then 
pulled simultaneously into 
each pipe section. The cables 
were spliced and the steel 
pipe jointed by welded steel 
sleeves. 

The system was then vac- 
uum-treated and filled with 
degasified oil. 

As an additional measure 
of safety, the steel pipe is 
protected against corrosion 
by cathodic means. 

Although Northern Elec. 
tric Co. has installed several 
miles of this type of cable 
in Western Canada, at Ed- 
monton and Regina, this la- 
test installation is the largest 
cable of its kind in Canada, 


Portable 
Survey 


Tower 


Electrical survey work is 
being boosted by a new port- 
able survey tower made by 
John Millard Electric Ltd., 
Toronto. 

Designed in co-operation 
with the survey department 
of Ontario Hydro, the new 
development is a collapsible 
aluminum-alloy structure 
that can be quickly erected 
and stowed after survey op- 
erations. 


The tower increases the 
line-of-sight range in hilly 
or wooded country, and elim- 
inates the need for building 
time-consuming and expen- 
sive scaffolds and platforms 
previously used when sur- 
vey work was carried out in 
this type of terrain. 

Triangular in shape, the 
new tower is assembled from 
10-ft. sections that have 
standard and interchangeable 
parts. 

This feature makes it pos- 
sible to erect the tower in 
heights varying from 10 ft. 
to 60 ft. 


On some surveys, it is of- 
ten necessary to erect two 
towers of different heights, 
and this can now be done 
using the same _ structural 
components and fittings. 

A 20-ft. and a 40-ft. tower 
can be made from the same 
parts that would be required 
to assemble a single 60-ft. 
tower. 

A vibration-free inner 
tower provides a_ suitable 
base for optical sighting in- 
struments. One 10-fft. section 
—combining inner and outer 
tower components—weighs 
only 55 lb. 

It can be slung underneath 
a helicopter or carried in 
some light aircraft for trans- 
porting to the survey site. 

Survey teams have moved 
completely assembled, 30-ft. 
towers to the site, suspended 
from helicopters. 

“Fhe tower is mounted on 
base plates at the site—the 
plates can be adjusted for 
ground variations in slope 
and elevation. 


and are . 


industry couldn’t keep up 
with demand. Obsolete 
equipment was replaced and 
new plants were built. Ex- 
pansion continued through 
the boom of the early 1950’s 
until the companies found ca- 
pacity had outstripped sales, 

In 1952, wire and cable 
sales were 14.6% of total 
electrical products sales of 
$875 million in Canada. 

In 1955, when total sales 
were $1,100 million, wire and 
cable sales were only 10.4% 
of that. 

Four years later (last DBS 
figures available), wire sales 
were 11.9% of the total— 
$1,250 million. 

The slow growth of wire 
sales is reflected also in the 
industry’s employment fig- 
ures. In the last five years 
total employment has been 
steady around 7,000. 

Automation accounts for 
part of the level employ- 
ment figures. But more men 
could have been hired if 
there had been more wire 
orders. 

Number of factories has in- 
creased, from 15 in 1955 to 
27 last year. Industry offi- 
cials point out that new 
plants have not always meant 
new capacity but were 
merely transfer of manufac- 
turing capacity from one lo- 
cality to another. 

Sales from the 15 factories 





in 1955 totalled $145 million. 
Sales in 1960 were estimated 
at $140 million. 

In those five years, volume 
of wires and cables sold has 
actually increased. The drop 
in sales indicates the squeeze 
on profits that is giving Ca- 
nadians a bargain on their 
wires, 

Other problems also face 
the industry — labor costs 
are rising. If the 1956 labor 
cost is placed at an index of 
100, today’s labor costs stand 
at 120. 

The industry is tackling its 
problems head on. 

This spring the wire and 
cable division of the Cana- 
dian Electrical Manufactur- 
ers’ Association undertook a 
study of problems facing the 
wire companies, 

The industry is confident 
this study will show up ways 
that wire companies can 
bounce back to new profits. 


New Market 


Underground electri- 
cal distribution is regarded 
as a substantial new wire 
market. 

Cables approved for di- 
rect burial, without the pro- 
tection of conduits, have been 
around a long time. But the 
heavy insulation such cables 
needed made them expensive. 

Challenge now is for the 





To meet the increasing demand for natural gas in 
Eastern markets, Trans-Canada Pipe Lines Limited 
has added compressor stations as needed to main- 
tain pressures along the line and thereby increase 


the flow of gas to market. 


At Grenfell, Saskatchewan, with materials sup- 
plied by the owner, this station was constructed 
under supervision of Canadian Kellogg working 
with a crew of some 80 to 100 men recruited in 
the area. As an example of the Kellogg organiza- 
tion’s efficient work on this project, the heavy gas 
compressor turbine was in position for installation 
on its foundation inside the compressor station 
less than 36 hours after its arrival at the end of 


the rail line nine miles from the job site. 


Complete facilities for design, engineering, pro- 





~'m, 

( e 
cable companies to make 
cheaper direct burial cables 
with the same quality per- 
formance. 

Most cables being buried 
within conduits are insulated 
with paper and lead, lead 
being an excellent protection 
against water. 

Wire companies are now 
offering high voltage poly- 
vinylehloride (PVC) with 
underground perform- 
ance equal the paper-lead 
cable. PVC cable, they say, 
is easier to splice and, being 
lighter, doesn’t require heavy 
racks in service manholes. 

Canadian General Electric 
has just sold a 25,000 v. 
cable 2.15 inches thick which 
is insulated with butyl rub- 
ber. This is the highest volt- 
age rubber cable made in 
Canada. To date, cables of 
this size have been paper- 
insulated and lead covered, 

For the last five years, 
CGE has been using butyl 
rubber in power cables up to 
15,000 volts. 

PVC is replacing rubber 
where the wire is squeezed 
into compact spaces. Com- 


_pactness may mean extra 


heat and PVC insulation can 
take higher temperatures 
than most rubbers, cable 
companies say. 

Plastic has replaced rubber 
in automobiles and some 
home appliances. Plastic has 
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PRIVATE INTERCOM BY ETELCO 


Unexcelled economy, efficiency and elegance 


SIDE oa 15-line table type Intercom, 
ACK or IVORY 
Available ‘with 5, 10 or 15 buttons, 


PLUS COMPLETE PRIVACY 


@ SPEEDS THE JOB 

@ SAVES COSTLY TIME 

@ PUSH-BUTTON or DIAL 
CALLING 

@ TAKES LOAD OFF PUBLIC 
LINES 


Master stations can have both 
handset and loudspeaker for 
strictly private or across-the- 
room operation. 

Connect any number of stations 
in offices, plants, hospitals, 
mines . . . wherever fast, ef- 
ficient private communication is 
required. 


DISTRIBUTORS ACROSS CANADA 


“ 


For further information contact: 


ETELCO CANADA LIMITED 


(Half a century of world wide experience) 


199 ASHTONBEE ROAD 


SCARBOROUGH, ONTARIO 


Telephone: Plymouth 9-4407 


the * the eided adventade of eons. use in transmission | advantage of com- 
ing in more colors than rub- 
ber—useful where many con- 
nections are in a small space. 

Copper remains the num- 
ber one conducter. In 1959 
the Canadian wire industry 
used 150 million pounds of 
copper, up 20 million pounds 
from 1958 but down 10 mil- 
lion from 1956. 

Aluminum is finding wider 





use in transmission lines, 
Aluminum consumption has 
increased seven times since 
1952 to stand at 45 million 
pounds in 1959. 

Even the types of conduitg 
for wires has increased. Be. 
sides: the conventional steel 
conduit, wire companies also 
handle conduits made of alue 
minum, rubber, plastic and 
combinations of these. 


CONSTRUCTION 





curement and construction of new plants are 
available through Canadian Kellogg. The expe- 
rience gained from Kellogg’s work on a number 
of projects of Canadian industry—both large and 
small—and in Kellogg’s far-flung activities the 


world over should prove of incalculable benefit to 


you. Enquiries invited. 





Nova Scotia 


Time for Consolidation 


Nova Scotia catches its 
breath as the giant strides 
made in the past few years 
give the province the power 
it needs. The interchange 
arrangements with New 
Brunswick provide ample 
power reserve as the exist- 
ing facilities are refined 
and consolidated. 


From Our Own Correspondent 


The past year in the Nova 
Scotia power industry has 
been one of consolidation and 
refinement of existing facili- 
ties. The outlook for 1962 is 
similar. 


Far from indicating com- 
placency and stagnation, it is 
some indication of the giant 
strides made in Nova Scotia 
in power the past few years. 


Most important factor in 
the power industry the past 
decade in Nova Scotia has 
been the completion of the 
interprovincial grid line— 
long a dream in the Mari- 
times and now a reality— 
which links this province and 


NOVA SCOTIA 


Net Capability and Firm Demand 
(000's) 1950-1964 
Kilowatts 
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WET CAPARILITY 


Deas 
Indice 
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FIRM DEMAND 
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Forecast 


New Brunswick. 

Completed in the Fall of 
1960, the grid links the main 
power producers in the Mar- 
itimes — the Nova Scotia 
Light and Power Co., the 
Nova Scotia Power Commis- 
sion and the New Brunswick 
Electric Power Commission. 

Says A. R, Harrington, 
general manager of Nova 
Scotia Light and Power: “In 


aN 


has a spare capacity of more 
than 200,000 kw, almost a 
third of the 540,000 kw pro- 
duced in the province last 
year. 

Shortly after its comple- 
tion the Grid’s advantages 
were shown when New 
Brunswick suffered a water 
shortage and was forced to 
draw heavily of Nova Scotia 
reserve capacity via the Grid. 


dustry in the past year in 
Nova Scotia and none is pro- 
jected for some time. 

Nova Scotia Light and 
Power is planning the con- 
struction of a thermal gen- 
erating plant at Tufts Cove 
across the harbor from Hali- 
fax and may begin work on 
it in 1962. 

The first unit which will 
be built will have a gener- 


be 


BIG FALLS generating station on the Mersey River, Nova Scotia, contributes to power 
resources of the province. Curtain dams guide water into station. 


Nova Scotia there is now an 
adequate supply of elec- 
tricity to meet all present 
needs with plenty of reserve 
capacity to provide not only 
for normal growth but also 
to serve new industries’. 
-With the pooling of re- 
serve generating capacities in 
the Grid, Nova Scotia now 


L. F. Kirkpatrick, manager 
of the Nova Scotia Power 
Commission, a publicly- 
owned agency, says the suc- 
cess of the maritime grid 
may well be used as a model 
in any future plans for a 
Trans-Canada Grid. 

No major construction was 
undertaken in the power in- 


TS oo 
Ct oer 


New pocket generating station delivers 15,000 kW for a lower capital outlay than any other installation... 


.. AND'BRISTOL SIDDELEY SUPPLY THE POWER 


The new Bristol Siddeley turbo-generator which goes into 
service in 1962, represents a major advance in the economic 
generation of electrical power. For it will deliver 15,000 kW 
within 3 minutes of a cold start for a lower capital outlay 
than any other installation. Remarkably small and 


ating capacity of about 100,- 
000 kw and a later second 
unit will be similar. 

Also projected are two ad- 
ditional units which wil] each 
have a capacity of 200,000 
kilowatts but no plans have 
been announced on when 
construction of these will be- 


economically at much higher load factors for base-load 
generation alone while using Bristol Siddeley sets to 
meet peak demands, 


A Bristol Siddeley 15,000 kW turbo-genereicr- will 
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WASMISSION 


TOWERS 


OF EVERY TYPE 


Designs and Methods 
In Step With The Times 


The successful performance of its Registered 
Professional Engineers, and skilled craftsmen, 
has earned for the Canadian Bridge Works 
one of the most respected names in the 
structural steel industry, not only in Canada 
but in other countries . . . The highly specia- 
lized services of this organization will be found 
invaluable in design and construction. Two 
plant operation provides time-saving flexi- 
bility, maximum quality, efficiency and safety 
from the source to final erection and quicker 


delivery. 


Seruing the Nation Since 1900 


Aside from the power po- 
tential of the grid, Nova 
Scotia has not much room left 
for major developments in 
the power industry in the 
next decade other than nor- 
mal growth. 

Because hydro sources are 
limited and scattered in the 
province coal is widely used 
for the production of power 
in thermal plants. Seventy- 
four per cent of the kilowatts 
produced here are generated 
by these plants while the re- 
maining 26% comes from 
hydro, 

Power at present reaches 
every nook and cranny of the 


province and of the ap- 
proximately 165,000 occupied 
dwellings in the province, 
less than 10% are not served 
by electricity. 

Rural electrification, be- 
gun here in 1937, is pro- 
gressing steadily and Nova 
Scotia still remains one of 
the more advanced provinces 
in Canada in this sphere. 

There are three major 
power producers in the prov- 
ince, two of which are pri- 
vately owned—Nova Scotia 
Light and Power and Sea- 
board Power Corp. — and 
one publicly-owned agency, 
Nova Scotia Power Commis- 


Pictured are the 300 KV Double-Circvit Saguenay 
River Crossing Towers for Bersimis Lines 1 and 2— 


the country’s most talked about voltage projects, 


~@ DOMINION STEEL AND COAL CORPORATION, LIMITED 


CANADIAN BRIDGE WORKS 


WALKERVILLE, ONT. 


sion. 

The two privately-owned 
firms supply approximately 
70% of the total power pro- 
duced in Nova Scotia but 
serve an area of only 20% 
of the province. 

In salaries and money 
spent in the province, power 
represents one of Nova Sco- 
tia’s major industries with 
last year’s payrolls topping 
$6,500,000 and construction 
figures close to $8,000,000. 

Kilowatt hour sales have 
more than doubled in the 
province the past decade 
going from 585,342,001 in 
1951 to 1,210,803,205 last 


LA SALLE, QUE. 


year. 

Normally the silent serv- 
ant of the people, the power 
industry burst into the head- 
lines in Nova Scotia this past 
year over the proposed de- 
velopment of the Gold River 
on the South Shore of the 
province. 

Nova Scotia Light and 
Power proposed to dam the 
river in two places and divert 
the waters into two lines in 
order to meet short-time op- 
eration demands in that area. 

Sportsmen opposed the 
move on the grounds that it 
would mean wiping out an- 

(Continued on page 58) 

















operate entirely unmanned, automatically and by remote 
control, It will also run at a very low noise level and por Se $ ie | 


compact, the set is driven by the Bristol Siddeley Olympus— 
one of the world’s most successful aero gas turbines which ; ; : 
produces enormous power for its size, weigl\ and cost. require very little maintenance. 

The Bristol Siddeley Olympus, which drives the set, is 
one of the most efficient aero gas turbines ever built. As 
powerplant of the Avro Vulcan aircraft, it has proved 
itself over several years to have exceptional reliability 
and one of the longest overhaul lives of any engine in 
RAF service. 


Designed specifically for peak-lopping and emergency I rs ' 
stand-by duties with power supply authorities, the sets will is os ™ 
defer, for several years, the need to install expensive new 
base plant, and still enable a country to keep pace with a 
rapidly increasing demand for electrical power. This will 


be made possible by using existing base plant more 


»»»: AND THIS 


The Bristol Siddeley Marine Proteus pow- 
ers the world’s fastest naval vessels, the “Brave” 
class Royal Navy patrol boats, built by Vosper 
Ltd, Three Proteus deliver a total of 10,500 hp— 
propel these 96-ft boats at over 50 knots. The 
Marine Proteus is quick-starting and reliable. 


»»»- AND THIS 


The Gristol Siddeley industrial Proteus 
gas turbine engine powers a 3,000 kW turbo- 
generator. Designed for peak-loppingstandand-by 
generation, this new pocket power station, three 
of which are in service, delivers full power within 
2 minutes of a cold start for a low capital cost, 


POWER FOR THIS 


Bristol! Siddeley Maybach diesel engines 
power the British Railways ‘“Bristolian.’’ Two 
Type MD 650 engines, developing a total 2,200 
hp, give the “Bristolian” a top speed of over 
90 mph, 286 Bristol Siddeley Maybach diesels 
have been ordered by British Railways alone. 


BRISTOL SIDDELEY ENGINES LIMITED 


CENTRAL OFFICE: MERCURY HOUSE, 105 KNIGHTSBRIDGE, LONDON $W7, ENGLAND: ~ For further Information contact" BRISTOL AERO*iNOUSTRIES LIMITED, 10210 PIE IX BOULEVARD, MONTREAL NORTH, PQ, CANADA. Tel DANiel! 1-1330 








Newfoundland 


Steady Line Expansion 


Completion next year of 
a $30 million project at 
Twin Falls, Labrador, to 
provide power for iron ore 
concentrating projects, is 
the highlight of Newfound- 
land power developments. 
At the other end of the 
scale: steady progress in 
extending electric lines to 
outlying communities on 
the island itself. 


From Our Own Correspondent 

Demand for electricity in 
certain areas of Newfound- 
land at present is greater 
than the supply. 

However, between the pri- 


before the end of October. 

The good weather also aid- 
ed on construction of the 
transmission line, which is 
now complete except for the 
stringing of the final 50 
miles of conductor. This will 
be done after the snow falls. 

Construction of the Wa- 
bush sub-station, at the 
western end of this line, will 
be completed at an early 
date. The work force reach- 
ed a peak in late July of 
about 660 men. 


Plans are already being 
considered to add additional 
generating units. FP corre- 
spondent in a recent visit to 
Wabush Lake noted much 





Re 





110-mi. 230 kv_ transmission 
line was given to Canadian 
Hoosier Engineering Co. The 
general contract for main 
construction work was 
awarded Dufresne Engineer- 
ing. This company moved in 
on the site in January, 1961. 

Clean-up construction is 
expected to finish in Septem- 
ber, 1962, On June i the big 
gates at the penstock en- 
trance will open and 4,000 
cu. ft. of water per second 
will enter the 13% foot dia- 
meter penstocks to tumble 
down 300 ft. and turn the 
turbines. 


The construction miracle 
in this veritable wilderness 


CLEARING THE GROUND for new 120,000 hp Twin Falls power unit in Labrador. 
The project is scheduled to provide electric power in 1962. 


vate power companies and 
the Power Commission the 
most needy and more easily 
accessible areas are getting 
priority. 

The major development is 
located in Labrador where 
the Twin Falls plant is being 
rushed for power delivery to 
the two mining operations: 
Iron Ore of Canada’s opera- 
tion at Labrador City, Carol 
Lake, and the Wabush depos- 
its, a few miles away. 

The $30 million project, 
almost 250 miles north of 
Sept-Iles, will feed upward 
of 100,000 hp to iron ore 
concentrating plants of IOCO 
at Carol and the Wabush Iron 
Co., 110 miles southwest, An 
additional 180,000 hp can 
easily be developed at Twin 
Falls as the market for pow- 
er increases. 

The target date is June 1, 
1962. Good weather this 
summer helped the builders 
go beyond their schedules, 
particularly on the earth 
dams. The works for diver- 
sion and regulation of the 
river flow will be completed 


Nova Scotia 


(CONT’D FROM P. 57) 
other salmon-fishing stream 
in the province. 

Hearings were held on the 
matter and the provincial 
government is expected to 
hand down its decision on 
whether the company can 
develop the river or not. 

The cost of power in Nova 
Scotia is about Canadian 
average. Power here costs 
more than in some Canadian 





activity on the town site 
which should be ready next 
year. Additional power will 
be needed there for apart- 
ment buildings, houses, rec- 
reation centre and cafeteria, 
hotel and other services. 
Shawinigan Engineering 
Co. is the designer and 
project manager of the Twin 
Falls project. The contract 
for the construction of the 
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has been completed with 
very few accidents. Equip- 
ment suppliers were Mussens 
Canada Ltd. and major 
earth-moving was done by 
Allis-Chalmers rockwagons. 
Other equipment includes a 
variety of A-C graders, front 
end loaders, shovels, cranes, 
compressors, compactors, etc. 

This $30 million project 
was financed by equity con- 


tributions by Hamilton Falls 
Power Corp., Iron Ore Co. of 
Canada and Wabush Iron 
Co. There were temporary 
bank borrowings pending ex- 
ecution of the legal docu- 
mentation required for the 
sale of first mortgage bonds 
to an institutional investor. 

Hamilton Falls Power 
Corp. is a subsidiary of Brit- 
ish Newfoundland Corp, 
(Brinco). Another  subsidi- 
ary, Twin Falls Power Corp., 
will manage the develop- 
ment, The Hamilton Falls 
Power Corp. is 20% owned 
by Shawinigan Power Corp. 

John C. Doyle, president 
of Canadian Javelin, hopes 
eventually that a smelter will 
be installed in Labrador 
which will process the ore 
with electricity. 


Serves St. John’s 


Newfoundland Light & 
Power Co. is one of the ma- 
jor producers of power in 
Newfoundland. It serves the 
city of St. John’s with 16,576 
customers and provides pow- 
er to the United Towns Elec- 
tric Co., in addition to that 
which they generate them- 
selves, and the iron ore 
mines at Bell Island. 

In central Newfoundland 
the company has 8,195 cus- 
tomers, most of whom live 
in the towns of Grand Falls, 
Windsor, Bishop’s Falls, Bot- 


(Continued on page 59) 
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IMPULSE GENERATOR 





During the installed life of a power cable it is subjected to 
lightning strokes and switching surges. Impulse testing 
of cables is being increasingly recognized as the best 


Uctober 28, 1¥61 tis £iNANCLIAL POST 


i a N 
) eal 


WS 


Nicholas August Otto is considered the father of the automotive engine. In 1876 this young 
German perfected the four-cycle gas engine whose pattern of charging, compression, explosion 
and expulsion is the foundation of the modern gasoline engine. 


Builders of progress... 


Progress—the successful result of somebody’s search for a better answer. In 1876 it was 
the development of the gasoline engine. In modern construction it is the Package Plan, 
as introduced in Canada by our founder, the late Finley W. McLachlan. 


He built a service which offers Canadian industry a single, responsible source for 

every phase of a construction project, from preliminary discussion to a finished building. 
Site selection, architectural and engineering design, cost estimates, construction, financing 
and leaseback—the McLachlan Package Plan is tailored to your every need. 


The rapidly expanding list of McLachlan clients includes such internationally known 
corporations as: A&P Food Stores, Ansco of Canada Ltd., Atlas Copco Canada Ltd., 
Robert Bosch (Canada) Ltd., Canada Packers Ltd., Canadian General Electric Co., 
Canadian Westinghouse Co. Ltd., Dominion Stores Ltd., Dunham-Bush (Canada) Ltd., 
Du Pont Co, of Canada (1956) Ltd., Moore Business Forms Ltd., R.C.A,. Victor 
Co, Ltd., Rexall Drug Co. Ltd. 


If there’s a new building or extension in your future, 
write today for our illustrated brochure on the Package Plan. 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto ¢ RUssell 1-5661 





means of determining the resistance of a cable to these 
conditions. At Northern Electric’s wire and cable plant 
this 1,600,000 volt impulse generator is one of the many 
pieces of test equipment used in a continuous program of 
effective quality control and in the development of cable 
of superior quality. 

The impulse wave shape approximates those known to 
exist under cable fault conditions and meets specification 
requirements of groups such as the American Institute of 
Electrical Engineers, the International Electro-technical 
Commission and the British Standards Institution. 


provinces and less than in 
others. 

In Halifax, for example, 
power costs are lower than 
the U, S. average and are 
considerably lower than 
costs along the Atlantic sea- 
board of the U. S. which is 
one of the most highly in- 
dustrialized areas of the 
world. 

The outlook is for refine- 
ment of facilities which may 
bring power costs down, 
Power is waiting for indus- 
try in the Maritimes. 





The required mean stage voltage, calculated 


Lakeview 
T oe from the parameters of the cable and gener- Northern Electric power cable is designed and manu- 
Coniitnoee s ie pete amg 208 eee factured to provide you with cable having the highest 
a ’ . 
—"~ standards of quality, and tested to prove that it will oper- 


wave shape is observed and photographed 
on the cathode ray oscilloscope at left. 


Northern Electric 


COMPANY LIMITED 


recently shipped the second 
of two huge power trans- 
formers, the largest built in 
Canada, to the Ontario Hy- 
dro’s Lakeview steam gener- 
ating plant near Toronto, 

The transformers will step- 
up power generated at 15,- 
200 v to 230,000 v for trans- 
mission to the southern On- 
tario system. 

Each has the capacity to 
supply the domestic power 
needs of the combined popu- 
lations of Vancouver, Win- 
nipeg, Ottawa and Halifax, 


ate flawlessly under the most rigorous conditions. 
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New transmission lines 
and rural electrification 
have proceeded at accelerat- 
ed pace in our island prov- 
ince. The possibility of a 
submarine cable under the 
Northumberland Strait to 
New Brunswick is under 
consideration as the power 
requirements of the prov- 
ince are increased. 


From Our Own Correspondent 


A $2,500,000 plant expan- 
sion is fairly big news any- 
where. 

But here on Prince Ed- 
ward Island it is very big 
news. 

Maritime Electric Co. 
of Charlottetown announced 
that kind of expansion just 
a few days ago and here it 
represents more than just a 
growing demand for electric 
power, 

It is taken as a solid sign 
that the over-all economy is 
growing. 

A. D. Cameron, general 
manager for Maritime Elec- 
tric expressed the hope that 
this expenditure in plant and 
generating equipment would 
be justified by the continued 
growth of agriculture, in- 
dustry and the island’s com- 


munity. 
Cameron says Maritime 
and the New Brunswick 


Electric Power Co. held dis- 
cussions to investigate the 
possibility of PEI getting 
additional power by way of 
submarine cables on the floor 


Prinee. Edward Island 


‘Submarine Cable Under Consideration 


of Northumberland Strait. 

However, it was found that 
added power could be pro- 
vided more cheaply by addi- 
tional generating units in 
Charlottetown. 

The conferences did pro- 
duce a general agreement 
that if a PEI-New Brunswick 
causeway should be built an 
overhead transmission line 
would be feasible. 

The plans call for the in- 
stallation of a 20,000 kw unit 
and this means an output in- 
crease of 60% in the plant’s 
capacity. 

The new turbo-generator 
has already been ordered and 
will be built by Associated 
Electrical Industries of Man- 


chester, Eng. 
Increased efficiency is 
promised from the unit 


which will operate on twice 
the steam pressure of the 
present generators at the 
plant. 

The oil-fired boiler, cap- 
able of evaporating 190,000 
lb. of water every hour, will 
be made by Babcock, Wilcox 
be made by Babcock-Wilcox 
& Goldie-MacCulloch of 

Designs and plans for the, 
extension of the present 
building will be done by 
Montreal Engineering Co. 

Actual installation work 
will get under-way in late 
1962 and will be put into use 
in the fall of 1963. 

Back of Maritime’s news 
on expansion is a story of 
constant growth. 

In 1951 the company gen- 








erated 
kw. 

Ten years later a 300% in- 
crease had jumped the pow- 
er output to 72,487,000 kw. 

In 1951 the peak load 
stood at 6,200 kw. 

In 1960 the figure was 18,- 
300. Plant expansion has 
been a continuing factor over 
the past 10 years. 

In 1950 new construction 
brought generating power up 
to 15,000 kw. Last year’s 
construction moved the plant 
to the point where it is now 
capable of generating 32,500 
kw. 

The new addition means 


annually 23,421,000 
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that plant capacity will be 
52,500 kw. 

In the 10 year period Mari- 
time’s customers and the 
number of kilowatt hours 
have doubled. 


In 1951 there were 9,900 


customers using 20,570,000 
kwh. 
Last year the customer 


figure was 18,913 and the 
kwh used were 50,160,000. 


Aside from the spectacular 
developments there is con- 
tinual work on expanding 
transmission lines and in- 
stalling rural] electrification 
lines, 


F. A. Tucker (Canada), 
Ltd. is engaged by the com- 
pany for the extension of 
lines throughout the prov- 
ince. 


During this year a second 
33,000v transmission line is 
being built to link the west- 
ern part of the province to 
the City of Charlottetown. 


This is being constructed 
suitable for 69,000 v and is 
being done in preparation for 
the conversion of the com- 
pany’s western transmission 
system to 69,000v by 1963. 


In this same direction con- 
siderable work has been go- 
ing on for the past three 
years, and is continuing, to 
convert the eastern and 
western transmission systems 
from radial to loop systems, 


Previous to this any break 
in a radial line, caused by 
storm or by automobile ac- 





Steady Power Line Expansion 


(CONT’D FROM P. 58) 


wood, Lewisporte and Gan- 
der, 

In western Newfoundland 
the company serves Corner 
Brook, Deer Lake and the 
surrounding areas; a total of 
7,520 customers. 

In Corner Brook, power is 
produced at the Rattling 
Brook hydro plant which has 
a capacity of 17,000 hp. The 
distribution systems which 
make up this division were 
purchased between 1956 and 
1958. 

To supply St. John’s, the 
company has seven hydro 
plants with a total capacity 
of 55,000 hp., a 2,500 kw 
diesel plant and a 30,000 kw 
steam plant. 

Newfoundland Light & 
Power serves 2,900 rural cus- 
tomers over 160 mi. of rural 
line. In addition, distribution 
lines have been built in more 
sparsely settled areas for the 
account of the Newfoundland 
Power Commission and these 
lines are operated by the 
company under contract. 


To date, 526 customers are 
receiving service along 39 mi. 
of Power Commission owned 
line and further extensions 
of this system are under con- 
struction. 


The rural electrification 
plan has been in effect three 
years, In many cases the 
Power Commission builds the 
lines and the power com- 
panies operate them and col- 
lect the charges from cus- 
tomers, returning some to 

the government. 












In some 


cases subsidies are involved 
because of long lines with 
few customers. 


This year the Power Com- 
mission built six miles of line 
in St, Anthony area for 400 
customers; 60 mi. in St. 
Mary’s Bay area for 700 cus- 
tomers; 30 mi. in Bonavista 
North area for 450 custom- 
ers; and eight miles at Point 
au Maull for 50 customers. 


The St. Anthony line is fed 
from diesel plant; St. Mary’s 
from United Towns Electric; 
Bonavista North from New- 
foundland Light & Power 
Company and Point au Maull 
from West Coast Power Co. 


No dams were built in 
Newfoundland this year and 
most power companies are 
spending all the time on ex- 
pansion, Newfoundland Light 
& Power expects to lay out 
$2 million in the next 12 
months for expansion and 
certain maintenance. 


Twenty-eight plants are 
producing hydro-electricity 
in the province. These have 
a total installed capacity of 
400,000 hp. 


The big Bowater Power 
Co. plant at Deer Lake is 
producing about 800 million 
kwh which is mainly utilized 
for the manufacture of pulp 
and newsprint in the mills at 
Corner Brook, The company 
also has a plant at Corner 
Brook River producing 39.4 
million kwh. The company 
sells electrical power to 
Buchans Mining Co. at Bu- 
chans and to the Newfound- 
land Light & Power Co. for 
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sale to consumers in the city 
of Corner Brook and envi- 
rons, and adjacent communi- 
ties. 


The Anglo-Newfoundland 
Development Co. processed 
250.4 million kwh at its 
Grand Falls plant last year. 


The Union Electric Light 
& Power Co. has plants at 
Clarenville, Lockston and 
Port Union from which it 
processed a total of 3.5 mil- 
lion kwh. Dry weather last 
year made the company cut 
in on a number of diese] gen- 
erators. So far the season 
looks hopeful although the 
rainfall has been well below 
normal. 


Iron Ore Co. of Canada at 
its Menihek plant on the 
Ashuanipi in Labrador de- 
veloped 65.8 million kwh in 
1959 and about the same 
amount last year. More will 
be needed this year. The 
company supplies electrical 
power to the iron ore opera- 
tions at Knob Lake and 
Schefferville. 


United Towns Electric Co. 
developed 50 million kwh 
this year from its nine plants 
spread throughout Concep- 
tion Bay region and on the 
Burin Peninsula. The com- 
pany has 25,000 customers in 
the areas mentioned. 


Will Use Oil * 


At present the company is 
buying a great quantity of 
power from the Newfound- 
land Light & Power Com- 
pany steam 
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John’s. It will be amplifying 
output when the Golden 
Eagle Oil Refinery comes 
into operation. To handle 
this special load a six mile 
line is being built from UT’s 
Seal Cove plant to run to 
Holyrood, site of the refin- 
ery. 


United Towns Electric has 
a hydro plant at Burin, an- 
other at Lawn and diesel 
plants at St. Lawrence and 
Grand Bank. If the weather 
does not improve, the water 
shortage may be acute. At 
present central and eastern 
Newfoundland have had only 
3 inches of rain in three 
months, and the autumn 
shows no sign of bringing 
any extensive rain, Tempera- 
tures in the first week in 
October hovered around 65. 


Thermal power plants are 
located in St. John’s (Nfld. 
Light & Power Co.), Port au 
Basques (West Coast Power 
Co.) 2,774,609 kwh; Anglo- 
Newfoundland Development 
Co. plant at Grand Falls, 
23,177,000 kwh; United 
Towns Electric Co. at Grand 
Bank, 733,300 kwh. 


The Bay d’Espoir water- 
shed is being investigated by 
Brinco engineers. This is the 
parent company of the mam- 
moth Labrador power devel- 
opment at Twin Falls. De- 
velopment wil] hinge upon 
the availability of industrial 
activity or the promise of 
new industries moving into 
the area. A smelter may be 
among the long-range plans, 
to handle copper ores and 
concentrates. 
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cident, put off the power in 
large segments of the prov- 
ince. 


Under the loop system 
small areas may suffer tem- 
porary losses of power but 
the company’s capacity to 
feed in either direction on 
the loops will prevent power 
stoppages for large areas. 


The small amount of size- 
able industry which this 
province has means that an 
industry the size of Maritime 
Electric occupies a high 
ranking position as a sup- 
porter of the province’s eco- 
nomic life. 


At the present time the 
firm is employing 150 people 
and for the year ended Au- 
gust 31, 1961, had a gross 
revenue of $2,278,000. 


In making comparisons it 
is interesting to note that 
fisheries, for example, which 
is. a key island industry, 
shows a landed value of $3.8 
million with some 3,000 per- 
sons employed. 


Rural electrification, in 
which the Maritime Electric 
plays a major role, has reach- 
ed a plateau. 


The program was inaugu- 


rated in 1954 and since that 


time 1,035 miles of line have 
been built. 

This serves 
homes. 


As rural lines have extend- 
ed and more customers have 
been added it has become 
necessary to modify the ratio 
of customers to the mile. 

About a year ago the fig- 
ure was dropped from four 
to three. Admittedly the ma- 
jor portion of the work has 
been done and only tag ends 
remain, 

But these present some 
difficult problems. 


The rural electrification 
section of the Public Utili- 
ties Commission says that 
during the first nine months 
of 1961 582 customers were 
connected bringing the total 
of customers to 5,239. 


Applications for rural 
service have been in the files 
of the commission for a long 
time. 

Now it is found that some 
people who signed up for 
electricity four years ago are 
no longer interested. 

The effect of this is shown 
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Wire MO LD) Twelve basic wiring sys- 


tems — a practical method for all surface wiring 
and modernization of underwiring. 
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COCHRANE STEPHENSON CO. LIMITED 
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In Eastern Provinces of Nova Scotie 
New Brunswick and Prince Edward Island by 


Douglas G. Lee a Moncton, New Brunswick 





by pointing out that 46.5 mi. 
were energized during the 
first of year. 

Only 6.35 mi, have been 
constructed thus far 
year. 

And applications for an 
additional. 80.9 mi. exist in 
the files at the present time. 

These remaining miles 
may be difficult ones to fin- 
ish up. 

There are only two other 
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phases of the island’s elec- 
tric power set-up and these 
should be mentioned. 

The town of Summerside 
has its own generating plant 
and within the last year sur- 


rendered several miles of 
rural lines which were taken 
over by Maritime Electric. 
The Scales Hydro-Electrie 
Co. serves under 1,000 cus- 
tomers and buys close to one 
million kwh per year. 
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New Brunswick 


Nova Scotia Hook 


Interconnection with 
Nova Scotia’s power sys- 
tem has helped New Bruns- 
wick in its plans to build 
larger, more _ economic 
hydro and thermal power 
generating units. Here is 
New Brunswick’s view on 
the export of power, and 
the province’s long-range 
plans. 


From Our Owns Correspondent 


New Brunswick Electric 
Power Commission’s general 
manager, R. E. Tweeddale, is 
a strong believer in a Trans- 
Canada grid system and 
power exports to the United 
States. 

He cites NBEPC’s hook- 
ups with Nova Scotia and 
Maine utilities as examples 
of what could be done at the 


national and _ international 
levels. 
Tweeddale believes that 


the use of the word “inter- 
change” instead of “export” 
might be more acceptable in 
some quarters. 

Repeal of the Exportation 
of Power and Fluids and Im- 
portation of Gas Act; re- 
moval of the one-year limita- 
tion for power export li- 
cences; and recent change in 
the application of the tax on 
export of power were moves 
in the right _ direction, 
Tweeddale feels. 

If interchange agreements 
are to be developed between 
neighboring utilities along 
the Canada-U. S. border, he 
would pattern them along the 
lines of the New Brunswick- 
Nova Scotia agreement where 
“capacity participation” is 
taken into account. 

Interchange, not export, he 
contends would enable both 
Canadian and United States 
utilities to buy or sell surplus 
power to each other as their 
respective needs arise. 

With the exception of Ed- 
mundston, Campbellton and 


power generated by the pulp 
and paper industries, the 
Province-owned utility sup- 
plies al] the electric power 
needs of the province. In 
addition it supplies the for- 
est industries with substan- 
tial blocks of power over and 
above their own generating 
capacity as required. 


Its 138,000-volt and 69,- 
000-volt grid systems link all 
the larger centres with its 
hydro and thermal plants 
and transmission lines reach 
even the remotest sections of 
all 15 counties. 


Private and commercial 
customers served by the 
$159,180,000 public utility 
and other utilities in the 
province total 150,500. 


The Commission’s 50,000 
kilowatt unit at East Saint 
John is slated to go on line 
early in November. Consult- 
ing engineer was H. G, Acres 
& Co. Niagara Falls. 


Diamond Construction 
(1955) Ltd., this city, did the 
excavation and substructure; 
Modern Construction, Monc- 
ton, the administration build- 
ing; Beaver Construction, 
Montreal, circulating water 
tunnels; Canadian General 
Electric, Toronto, transform- 
ers and switch gear; Com- 
bustion Engineering, Mont- 
real, boiler and pumps; and 
English Electric, London, 
Eng., turbine, generator and 
main control switchboards. 


Its 40,500 kilowatt unit at 
Beechwood is scheduled to go 
on line in May next year for 
a total of three units boosting 
the plant’s total capacity to 
110,500 kilowatts. 


The turbine was installed 
by Canadian-Allis Chalmers, 
Montreal; and generator 
by Canadian Westinghouse, 
Hamilton. 


Construction is also slated 
to get underway late this fall 
on a new 650,000 kilowatt 
thermal plant at Newcastle 





Creek in the Minto-Chip- 
man coal belt. 

Tenders have already been 
invited from manufacturers 
in Canada, United States, 


Switzerland and the U. K. 


On Transmission 





Transmission lines cur- 
recently under construction 
by the Commission’s crews 
include: 

@ 26-mile 69,000 volt line 
from St. Leonards to Ed- 
mundston to be completed 
next month. 

@ 70-mile 138,000 volt line 
from Beechwood to Freder- 
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icton to be completed next 
March. 

@22-mile 69,000 volt line 
from Taymouth to Boiestown 
to be completed next spring. 
@ 70-mile 138,000 volt line 
from Grand Lake to New- 
castle to be completed March 
1963. 

With the above expansion 


about completed or well un- 
derway, the province’s im- 
mediate power needs are well 
taken care of, with adequate 
capacity for taking care of 
growth over the next four 
years. 

Installed generating ca- 
pacity of the Commission is 
265,000 kilowatts and the an- 
nual growth in electric power 
demands in N. B. has been 
considerably above the na- 
tional average in recent 
years. 

With the present increase 
trend of around 10% annu- 
ally being maintained, it 
means that all generating fa- 
cilities will have to be 
doubled each 742 years. The 
growth rate may be acceler- 
ated by the development of 
power intensive industries in 
N. B. such as pulp and paper, 
mining, metallurgical and 
chemical industries. 

NBEPC’s system planning 
department has estimates of 
load growth over the next 
20 years and its 10-year, 5- 
year and annual] estimates 
are continually being revised 
as conditions change. 


The department estimates 
the generating capacity for 
power requirements in New 
Brunswick by 1980 will 
amount to some 1.4 million 
kw., and the estimated com- 
bined requirements of Nova 
Scotia and N.B. to be around 
3.1 million kw. 

The tentative program for 
meeting these large demands 
would be a combination of 
hydro and thermal genera- 
tion, integrated by trans- 
mission interconnection. 

The 20-year program of 
power development in New 
Brunswick envisages: 


@ Extension of the new 
East Saint John thermal 
plant; 


@ Additional thermal plant 
in the northern part of the 
province, possibly in the 
Bathurst area; 





LOOKING 


SHAWINIGAN 


AHEAD 


WITH 






@ Further installations on 
the St. John River. 


A site has been investi- 
gated at Morrill, on the St. 
John River at the head of 
the Beechwood pond. This 
site would pick up about 50 
feet of head, flooding back to 
the tailwater of the Grand 
Falls plant. 


Another possible develop- 
ment is an extension to the 
Grand Falls plant. 


A third possibility is a new 
hydro site on the St. John 
River some 12 miles above 
Fredericton. 


In addition, there would 
be an integrated develop- 
ment on some of the smaller 
rivers and streams in the 
province. 


Thermal Power 


In thermal generation, the 
unit sizes will be very con- 
siderably increased, Units of 
at least 100 megawatts are 
being considered, with pos- 
sibly 150 megawatt size in 
the future development. 





MORE POWER I 


There would also be stagger- 
ing of thermal] installations 
between N. B. and N. S. 

In getting into the larger 
unit size, other economies 
would be effected in going to 
higher pressures and reheat 


installations for any base- 
loaded units. ‘ 
One of the significant 


things about the power out- 
look in New Brunswick is 
that there is plenty of po- 
tential for the foreseeable fu- 
ture. 

In the past, N. B. has been 
served by a small electric 
grid system with small de- 
mands which have made it 
possible, from an economic 
point of view, to instal] small 
increments of generating ca- 
pacity. With the thermal 
plants, particularly, this has 
led to high cost generation. 


However, with the Nova 
Scotia interconnection in ef- 
fect, together with expand- 
ing loads in both provinces, 
it will now be possible for 
the utilities in each province 
to install large efficient 
units. With the backlog of 





hydro potential now avail- 
able, it will be possible—un- 
less inflation takes a very 
heavy toll in the value of the 
dollar—to at least maintain 
power costs in New Bruns- 
wick, with some possibility 
of power cost reduction, es- 
pecially to industria] users. 


NBEPC’s hook-up with the 
Maine Public Service Co., 
investor-owned utility, is 
similar to that with Nova 
Scotia except that N.B. in- 
dustries have the first pri- 
ority on available surpluses 
and N. S. has second priority, 
with the third to the Maine 
company. 


The Maine utility, how- 
ever, is often in a position to 
use surpluses which the two 
Canadian priorities are un- 
able to use because of the 
higher cost of generation in 
the Maine Public Service 
system. Interchanges of up to 
20,000 kilowatts have passed 
over this tie and power has 
been exchanged in both di- 
rections during period of the 
agreement, 


Another tie with Maine is 





-up Helped Power Expansion 


with the Eastern Maine Co« 
operative, an REA organiza- 
tion operating in the south- 
eastern part of the state. A 
tie across the international 
St. Croix River between the 
two systems was made at 
69,000 volts and practically 
all the Co-operative’s power 
requirements are supplied 
through this tie. The Co- 
operative, however, maine 
tains a standby diesel gener- 
ating station and in case of 
a deficiency of energy in 
N. B. they are required to 
pick up their own load from 
the diesel plant. 


A publicly-owned utility, 
NBEPC employs around 
1,000, and with power sales 
close to the $20-million mark 
for the 1960-61 fiscal year 
ranks in importance to the 
province’s economy with any 
other N, B. industry. 


It also performs a very 
important function in ime 
proving the social and eco- 
nomic status of the rural 
communities. Almost all of 
N.B.’s rural population hag 
electric power available. 


-- 


through Canadian-built equipment 






























In the forefront of all Shawinigan planning is 
the company’s determination to maintain an 

; adequate supply of power to meet the growing 
demands of present and future customers. This 
requires a carefully dovetailed programme of 
generating plant construction, new terminal 
stations, line extensions and the orderly installa- 
tion of much modern electrical equipment. 


The demand for electrical energy in the Sha- 
winigan service area is expected to increase at 
an average annual rate of over six per cent, 
equivalent to a doubling of the load every ten 
years. 


With a total system capacity of 1,895,900 kilo- 
watts, 18,000 miles of transmission and distri- 
bution lines, and large terminal stations strategi- 
cally located throughout its 16,000 square mile 
service area, Shawinigan is able to provide 
reliable and economical service to customers, 
old and new. 





Hydraulic turbines bring Inglis-English Electric design and engineering 
skill to the pressing task of making the most of Canada’s hydro generating 
resources... steam turbine generators shoulder their own burden of con- 
stant demands for even more electrical power. . . power transformers 
channel the vital energy flowing through transmission lines from coast to 
coast... and switchgear guides and controls'‘the motive force of a growing 
nation to its countless end uses. 


The Company's Industrial Development De- 
partment works closely with industries con- 
sidering locating within its service area. 
Write P.O, Box 6072, Montreal, Canada. 
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12.5 Million Developed Horse Power 
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12.6% from the 44,627 mil- 
lion kwh, produced in 1959. 
Typically less than 1% last 
year was thermally gener- 
ated. 

While only 73,700 hp of 
new generating capacity will 
come in this year—all hydro 
—just over 1.1 million hp. 
came into production in 1960 
and better than 1.4 million 
hp, including power from the 
province’s first big thermal 
generating station, is expect- 
ed to be on-line by the mid 
1960's. 

Construction started last 
November to develop the 6 
million-plus hydro power 
potential of the Manicoua- 
gan-Outardes system in the 
rugged northeastern part of 
the province. This is a $2 
billion project of the public- 
ly owned Quebec Hydro- 
Electric Commission to be 
completed over the next 15 
years. 

Before this project is fin- 
ished, construction plans are 
expected to be ready for tap- 
ping additional hydro power 
sources. But these, like Man- 
icouagan - Outardes are lo- 
cated at considerable dis- 
tances from the province’s 
principal and fast growing 
power demand centers. 

The exception is Quebec 
Hydro’s projected 900,000 


hp. development on the La- 
accent erences cet aR a a ACA AE EA 





its Beauharnois system, 
bringing year-end installed 
capacity of Quebec’s biggest 
hydro generating station to 
2,087,300 hp. 

The addition of another 
73,700 hp unit in March this 
year completed the 10-unit 
third section of the Beau- 
harnois station. Provision has 
been made for installation of 
still another 73,700 hp unit 
if, as and when required. 

Present installed capacity 
of the three section, 38 unit 
station is 2,161,000 hp, mak- 
ing it the second largest hy- 
dro station in Canada ex- 
ceeded only by Ontario Hy- 
dro’s 2,522,000 hp Sir Adam 
Beck, at Niagara Falls. 

Quebec Hydro last year 
also completed its Bersimis 
II station, 20 miles down- 
river from Bersimis I. The 
last two of five» 171,000 hp 
generating units went into 
production bringing installed 
capacity to 855,000 hp. 

The Aluminum Co. of Can- 
ada put the finishing touches 
early last year on its 1 mil- 
lion hp hydro station at 
Chute-des-Passes. The com- 
pany placed the last two of 
five 200,000 hp units in oper- 
ation to increase installed 
capacity of its Saguenay 
power system (Alcan and 
Saguenay Power ©o.) to 3.6 
million hp. 
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Boules 48,000 hp (6 unit) 


gas turbine thermal station. 
One of the few thermal gen- 
erating stations in Quebec, 
Les Boules is situated on the 
South Shore of the St. Law- 
rence River between Mont 
Joli dnd Matane. 

The Commission is pre- 
sently erecting an overhead 
transmission line that will 
connect its Charlesbourg 
substation with Les Boules 
and Chandler on the South 


go into production over the 
next four years is Quebec 
Hydro’s 840,000 hp Carillon 
hydro station on the Ottawa 
River, about 40 miles from 
Montreal. The station was 
designed as a “peaking” plant 
to boost the amount of pow- 
er supplied by other plants 
at times of maximum de- 
mand. 


The first four of 14 units 
each with capacity of 60,000 
hp are scheduled to be oper- 
ating by the end of 1962, 
Five units are scheduled to 
come in in 1963, and the last 
five in 1964. The power house 
should be completed by the 
end of this year. A 120,000 


volt transmission line is also _ 


being built between Carillon 
and Montreal. 


Thermal Plant 


In August, Shawinigan 
Water and Power Co. an- 
nounced it would build the 
province’s first big thermal 
generating station at Tracy 
near Sorel at a cost of $45 
million..Soil tests are cur- 
rently underway at the site. 


The 400,000 hp station will 
burn residual oil supplied by 
the British American Oil Co. 
The first 200,000 hp unit is 
expected to be in operation 
by mid 1964 Shawinigan says 





station but all company’s hy- 
dro installations, Shawinigan 
says. A new 345,000 volt 
transmission line from Isle 
Maligne to Quebec City is 
being built “to help meet the 
expected increase in cus- 
tomer demand” prior to the 
completion of the Tracy and 
new hydro projects. The line 
will permit the interchange 
of additional power between 
the Shawinigan system and 
that of Alcan, starting in 
November, 1962. 


Quebec Hydro’s big 15 yr. 
Manicouagan - Outardes hy- 
dro project — one of the 
largest hydro-electric devel- 
opments in the world—is 
proceeding on schedule. The 
first contract ($2.7 million) 
let in March to Janin Con- 
struction Ltd. involves ex- 
cavation of two 2,200-ft. long 
temporary. tunnels and con- 
struction of two cofferdams 
at site 5 on the Manicouagan. 

Soon to be completed, the 
present work will permit a 
construction start on the 4,- 
000-ft. long and 650-ft. high 
buttressed, multi-arch Man- 
icouagan 5 dam, Behind the 


To ensure that the planned 
capacities can be realized, 
Quebec Hydro says complete 
regulation of the river’s flow 
is necessary, and this is the 
purpose of the big dam at 
site 5. 

The aux Outardes river, 
which roughly parallels the 
course of the Manicouagan, 
will be regulated by con- 
struction of a dam and stor- 
age basin at site 58 (58-mi. 
from the St. Lawrence), 
where a 700,000 hp station 
will be built. At site 45, a 
740,000 hp station will be 
built, and the present station 
at aux Outardes Falls en- 
larged to 410,000 hp. 

The first power from the 
twin development is expect- 
ed in 1965. 

When harnessed, the aux 
Outardes will provide 1,850,- 
000 hp and the Manicoua- 
gan 4,280,000 hp—a total of 
6,130,000 hp. But this, the 
Commission says, “will meet 
the additional demands of 
the next 10 or 12 years only.” 

What happens after that? 

In co-operation with the 
newly organized provincial 


department of Natural Re- 
sources, Water Branch, the 
Commission has been assess- 
ing the potential of rivers 
emptying into James Bay 
like the Harricanaw, Bell, 
Nottaway, Great Whale and 
Broadback, and others even 
more remote draining into 
Ungava Bay. 

According to Federal gov- 
ernment estimates, Quebec 
already has developed 12,- 
440,145 hp or 47% of the 
26,375,444 hp of hydro in- 
stalled in Canada. 

In terms of hydro poten- 
tial, Quebec has an estimated 
26.9 million or a third of 
Canada’s 87 million hp, 
which leaves Quebec with 
14.5 million hp, virtually un- 
touched. Quebec Hydro offi- 
cials think Quebec’s poten- 
tial is probably closer to 34 
million hp, perhaps even 
more but they won’t know 
until all assessments are 
complete. 

The provincial government 
has made it quite clear that 
the development of hydro 
outside existing systems will 


Of the last 3,750 M. W. 
of Thermal Generating Capacity 
ordered in Canada 


be the responsibility of the 
commission, but what about 
thermal power and nuclear 
power? 

In its 1960 annual report, 
the Commission said techni- 
cal and economic conditions 
may require it to add to the 
existing development pro- 
gram, thermal electric and 
other plants in the Montreal 
area “to increase the depend- 
able supply of electricity or 
to meet peak loads of very 
short duration.” 

Construction of Shawini- 
gan Water and Power Co.’s 
Tracy thermal] station would 
seem proof enough that the 
provincial government is not 
adverse to the expansion of 
privately owned utilities—at 
least for the present—and 
foresees the need for more 
thermal stations as accessible 
hydro sites become scarcer. 

In its July brief to Que- 
bec’s minister of Natural 
Resources, the Quebec Cham- 
ber of Commerce recom- 
mended that the inventory of 
the province’s water power 
potential be speeded up. 


* 70% of the total capacity had 
Howden Main Draft Fans 





* 95% of the total capacity had 
Howden-Ljungstrom Preheaters 





* 98% of the total capacity had 
Howden equipment of some kind 





Why not locate your next plant site 
or branch office in New Brunswick 
where BUSINESS IS GOOD and 
LIVING IS FUN? 
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H.E.P.C.O. 
H.E.P.C.O. 
H.E.P.C.O. 
Saskatchewan Power 
Saskatchewan Power 
Manitoba Hydro 
Calgary Power 


Hearn. 

Lakeview....... Reema 
Thunder Bay 

What’s your preference—an evening of golf Gusen Bizeboth....... 

after a day at the office—a leisurely after-dinner drive in 
the country with your family or just 

relaxing for a couple of hours with a fly rod on a salmon 

or trout stream? 


You can have this and the advantages of suburban 
living minutes after quitting time. 
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But that’s not all. New Brunswick has a good 
supply of reliable labour—transportation by truck, 
rail, sea and air—attractive building sites and 
room to grow in medium sized cities and towns. 


For information regarding 

your industrial power requirements 

+ » write or visit 

R. E. TWEEDDALE 

i General Manager 
THE NEW BRUNSWICK 

ELECTRIC POWER COMMISSION 

Fredericton, N.B. 





All this plus an ample supply of low cost power 
is waiting for you in New Brunswick. 


THE NEW BRUNSWICK ELECTRIC POWER COMMISSION 


} . ‘ 
Fredericton, New Brunswick, Canada 





Ontario 


Increasing Demand for Power 


Ontario continues to add 
to its electric power gener- 
ation with more thermal 
units. By 1980 it’s estimat- 
ed one-third of the power 
will be generated by hy- 
draulic means, one-third by 
thermal plants, and one- 
third by nuclear energy as 
the source. The first nu- 
clear plant is due to produce 
electricity in 1965. 


Ontario’s development 
from 1950 to 1960 nowhere 
showed up more dramati- 
cally than in the province’s 
insatiable demands for elec- 
tricity. 

Although the decade had 
its economic ups and downs, 
in total, people and com- 
panies earned more than in 
any other 10-year period, 
they built more homes, of- 
fices, schools, shops and fac- 
tories. For all this, power was 
a basic need. 

The need was compounded 
as Ontario’s population ex- 
ploded from 4,598,000 in 
1950 to 6,089,000 in 1960. 

More than half of the im- 
migrants who came to Can- 
ada in this period settled in 
the province. Cities and 
towns sprouted suburbs at a 
tremendous rate. 

A major proportion of new 
Canadian industry located in 
Ontario and newly discover- 
ed and exploited mines 
churned out millions of tons 
of valuable ores from the 
fabulously rich earth. 

The province’s expansion 
strained Ontario Hydro’s re- 
sources to the limit. Demands 
for electricity, the dominant 
driving force behind the eco- 
nomy, important as oil to in- 
dustry, surged ahead. 

During the decade Hydro 
engineers and _ construction 
crews raced neck and neck 
with spiralling power de- 
mands, building dams and 
powerhouses, digging diver- 
sion cuts to increase water 
flows, stringing thousands of 
miles of transmission lines, 
building transformer stations 
and doing the thousands of 


jobs allied with the produc- 
tion of electricity. 

The decade saw the begin- 
ning of the trend to thermal 
generation in Ontario, and 
the Commission took its first 
steps toward the nuclear 
power plants of the future. 


Vast Program 


In 10 years, Ontario Hy- 
dro spent $1.6 billion on a 
vast capital works program, 
which employed thousands of 
workers. 

Sixteen new power sources 
were brought into produc- 
tion or completed including 
the mighty hydro-electric 
development at Niagara and 
on the St. Lawrence and the 
big Richard L. Hearn ther- 
mal-electric plant in To- 
ronto. 

During the decade, Hy- 
dro’s frequency standardiza- 
tion program in Ontario was 
completed. The project, 
largest electrical job of its 
kind in the world, saw nearly 
seven million pieces of 
equipment for over a million 
customers changed from 25- 
cycle to 60-cycle power. 

The 10-year program cost 
$352 million and was finish. 
ed in 1959, five years ahead 
of schedule. 

In terms of kilowatts, 
primary power requirements 
—combined totals of Hydro’s 
three systems — went up 
105% to 5,745,700 at year’s 
end 1960. 

Pacing demands, Hydro’s 
total resources in the same 
period climbed 139% to 6,- 
526,160 kw. 

At year’s end 1950, Hydro 
had 13,637 mi. of transmis- 
sion lines. 

By the end of 1960 the 
total had grown to 17,831 mi. 

Comparative figures for 
primary distribution lines in 
rura] areas were 34,793 and 
47,896. 

In 1950 Hydro and the as- 
sociated municipal utilities 
served a total of 1,186,905 
customers. 

By the end of 1960 they 
served 1,881,472. 

These figures tell the story 


A NEW CANADIAN 
COMPANY OFFERING 
SPUN CONCRETE 
STRUCTURES UP 
TO SINGLE LENGTHS 
OF 86 FEET 


, 


for 


Communication Lines 
Transmission Lines 
Distribution Lines 
Substations 
Foundation Piles 


. 


; 
$ 
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° Lighting Poles 


Service-proven, strong, dense 


centrifugal 


spun _ concrete 


structures are manufactured . 
to exacting specifications to 


meet the needs of the electri- 
cal and communications in- 
dustry. 


Spun concrete structures offer high strength with big 


savings in weight. 
chine-hours. 


This saves erection time and ma- 


Spun Concrete Structures can be easily extended when 
expansion (i.e. for a substation) is required. They 


withstand considerable deflection. 


They are also im- 


pervious to moisture. Maintenance is negligible, 


Permanent, tapered spun concrete poles for lighting are 
available in round, davit or octagonal shapes. The hol- 
low centre also provides a raceway for wiring. 


For full information, contact: 


SPUN CONCRETE STRUCTURES (CANADA) LIMITED 


47 RUTHERFORD ROAD, 
BRAMPTON, ONT. 








of Hydro’s amazing growth 
in that booming 10-year pe- 
riod, 

In the late forties and 
early fifties bounding power 
demands stretched ahead of 
Hydro’s resources. 

The power cuts of the late 
forties carried over into the 
first four years of the new 
decade but after 1952 they 
were negligible. 

It was hardly surprising 
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that demands outstripped re- 
sources. Power requirements 
zoomed 12.4% in 1950 and 
11.1% the following year. 

In 1950, however, four 
plants delivered their first 
power, easing the power sit- 
uation considerably. 

Finally in 1955 resources 
caught up with demands and 
thereafter the program of 
capital construction produced 
the power to move ahead of 
demands—a tribute to plan- 
ners and builders. 

The municipal utilities— 
large and small—spread in a 
network across the province 
and associated with Hydro 
did their part too, They ex- 
tended their distribution sys- 
tems and facilities at a rapid 
clip. 

Despite massive power ex- 
pansion during the decade, 
and huge capital outlays on 
plant, power costs to Hydro’s 
customers remained remark- 
ably stable. 

First big postwar hydrau- 
lic plants brought into serv- 
ice were three works on the 
turbulent Ottawa River. 
These plants churned out 
power in the early fifties. 

Des Joachims and Che- 
naux produced power for the 
first time in 1950. Chenaux 
with a capacity of 117,000 
kw was fully operational by 
September 1951. 

Des Joachims, with the 
larger capacity of 372,000 kw 
was completed in Febru- 
ary/51, 

Less than a year later 
power from the Otto Holden 
plant, 190 miles upstream 
from Ottawa, was pouring 
into the grid. 

It was 
spring of 
peak capacity of 210,000 kw. 


Adam Beck Start 


1950 signalled start of con- 
struction of the massive hy- 
draulic plant at Niagara, Sir 
Adam Beck No. 2. 

This big project involved 
building two mouth organ 
type intakes and twin five 
and a half mile tunnels, 
driven deep under the city 
of Niagara Falls, Ont., carry- 
ing 15 million gals. of water 
a minute into a two and a 
quarter mile open-cut canal, 
on into a forebay and the 
giant penstocks of the plant. 

In April/54, the first units 
at the project were placed in 
service, a record breaking 
construction achievement. 

But power demands were 
such that scarcely was the 
12-unit phase of the project 
complete when another four 
75,000 kw generators were 
ordered. 

These were in service by 
1958. Together with its as- 
sociated pumping-generating 
station, Sir Adam Beck No. 2 
has a capacity of 1,370,000 
kw. : 

In 1956 Ontario Hydro ob- 
served its golden jubilee, 
That year saw the monster 
St. Lawrence power project 
well advanced, accelerated 


finished in the 


1953 and has a- 


progress in the building of 
new plants and additions to 
ones already producing and 
that year sod turning cere- 
monies at Chalk River 
launched construction of 
Canada’s first nuclear power 
plant. 

In the hydraulic field no 
single project so captured the 
imagination as the St. Law- 
rence development. 

A $600 million joint un- 
dertaking by Hydro and the 
Power Authority of the State 
of New York, the 1,880,000 
kw plant—Hydro’s share is 
half—consists of twin pow- 
erhouses. 

Each has 16 units. The 
powerhouses stretch from the 
Canadian side of the river 
near Cornwall to Barnhart 
Island on the U.S. side. 

Associated with this spec- 
tacular station are the Long 
Sault and Iroquois Dams and 
various dyking and improve- 
ment schemes. 

With the knowledge suit- 
able river sites in Ontario for 
the development of hydrau- 
lic power were fast dimin- 
ishing, Hydro began building 
its first major coal-fired 
thermal plants in early 1949. 

Hydro has four thermal 
power stations, either oper- 
ating or under construction. 

First to deliver power was 
Richard L. Hearn on Toron- 
to’s waterfront, Four 100,000 
kw generators were spinning 
by mid-1953. 

As Ontario’s power de- 
mands burgeoned, this sta- 
tion was enlarged. Four 200,- 
000 kw generators were 
added. The last went into 
service earlier this year. 

Second thermal plant to go 
up was the J. Clark Keith 
station in Windsor. Its four 
units were operational in 
October/ 53. 

This plant is largely used 
to supply power to the local 
heavy industrial region at 
peak load times. 

Two more. conventional 
thermal plants are being 
built. A big construction 
force is now working on the 
Lakeview plant on the west- 


ern outskirts of Metropolitan 


Toronto. 

It’s a mammoth develop- 
ment, one of the largest ther- 
mal-electric projects in the 
world, It'll have six 300,000 
kw generators pushing out 
power by the mid-sixties. 
The first unit is due to be- 
gin producing in late 1961. 

Second generator is sched- 
uled to go into service next 
spring, 

The other coal-fired sta- 
tion is being built in the 
Northwestern Region at Fort 
William. 

It is scheduled to deliver 
power next spring from one 
100,000 kw unit. 

The Thunder Bay station 
will be operated initially on 
a standby basis. 


Keeps Pace 
With Needs 


Though the big, glamor- 
ous power projects of the last 
decade have largely been 
built in the heavily indus- 
trialized and peopled areas 
of Hydro’s Southern Ontario 
system, the Commission’s 
other two Regions — the 
Northeast and Northwest— 
have by no means been ne- 
glected. 

In the Northwestern Re- 
gion, construction to keep 
pace with the areas bounding 
power needs has. centred 
mainly on two river systems 
in the last decade—the Nipi- 
gon and the English-Winni- 
peg. 

At Pine Portage station on 
the Nipigon two generators 
were placed in service in 
1950 and another two four 
years later to give a total 
capacity of 119,200 kw. 

Two English River plants, 
Manitou Falls and Caribou 
Falls, with capacities of 65,- 
700 and 79,300 kw respec- 
tively were completed in 
1958. 

In 1958 an additional unit 
was added at each of the 
Cameron Falls stations on 
the Nipigon. Both stations 
were built years earlier. 

In 1957 explosives. blasted 
away an earth barrier at 
Lake St. Joseph and water 
swelled down a two-mile di- 
version cut into the Root 
River, Here it flowed through 
a control dam and on down 
into Lac Seul, headpond of 
the English River. 

The extra flow on the 


English meant increased gen- 
eration downstream atthe 
Manitou and Caribou Falls. 
An extra unit was installed 
at each of these stations. 

On the Winnipeg, above 
where it meets the -English, 
Whitedog Falls station was 
built and placed in service 
in 1958. Its capacity is 61,700 
kw. 

Another station in the 
Northwestern region was 
placed in service in 1959— 
Silver Falls on the Kaminis- 
tikwia with a capacity of 
45,100. 

In the Northeastern Re- 
gion, two hydro - electric 
plants were built on the 
Mississagi River, north of 
Lake Huron. 

George W. Rayner and Red 
Rock Falls have a combined 
capacity of about 90,000 kw. 

The former delivered pow- 
er in 1950, Red Rock Falls 
10 years later. Red Rock 
Falls is operated by remote 
control from the Rayner 
plant, 15 mi, up-stream. 

Another major source of 
hydraulic power in the 
Northeastern Region is the 
Abitibi River. 

Its energy is tapped by 
two plants on a_ section 
northeast of Kapuskasing. 

The Abitibi Canyon sta- 
tion, bought in 1933 by Hy- 
dro, was extended in 1959. 
Its peak capacity is now 
232,000 kw. 

The other station here is 
Otter Rapids. By 1963 it’ll 
have four 43,000 kw units in 
service. 

The first began feeding 
electricity into the provincial 
grid last month (September). 
The second unit is set down 
for service in November. 

Power from Otter Rapids 
is sent to the Abitibi Canyon 
station, 23 mi. upstream and 
from there moved into the 
combined Northeastern and 
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illion kw is provided by the Richard L, Hearn generat- 


ing station in Toronto, operated by Ontario Hydro, 


Southern Ontario systems. 

It’s in the Northeastern 
Region that Hydro will build 
Ontario’s first Extra High 
Voltage (EHV) transmission 
line. 

Work is due to begin this 
winter on the EHV line— 
carrying power at 460,000 
volts — that eventually will 


stretch more than 400 mi. 
from Abitibi Canyon to 
Barrie, north of Toronto. 

The line will feed vital 
energy from the remote 
James Bay watershed to the 
provincial power grid. 

The EHV system is part 
of a six-year, $182 million 
northern development pro- 


gram which includes cone 
struction of three power 
plants on the Mattagami 
River. 

Together with Otter Rap. 
ids these plants will supply 
about 528,000 kw by 1966. 

They may be enlarged 
later in Hydro’s long range 

(Continued on page 63) 


SS 


A. D. MARGISON ano ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 


To serve you... 
More power for Canada—coming from Stratford 


driven compressors for processing and plant air... 


The production pace at our Stratford plant is 
increasing steadily to meet the demands of 
Canada’s growth industries. Giant engine-driven 
compressors for gas transmission and petro- 
chemical processing... smaller compressors for 
field gas gathering and distribution... gas and 
diesel engines for power generation... motor- 
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are being built in this new plant. 
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Manitoba 


$140 Million for Expansion 


Manitoba is spending 
$140 million on a major 
hydro power development 
at Grand Rapids, to add by 
1965 some 330,000 kw to 
the province’s power 
supply. The project on the 
Saskatchewan River near 
Lake Winnipeg will create 
a reservoir of 8,400 sq. mi. 


From Our Own Correspondent 

Manitoba’s power industry 
has continued its march of 
progress in 1961 with bigger 
demand for its production 
and bigger preparations to 
supply it. 

First two years of the 
1960’s give promise that the 
average annual increase for 
the 1960-70 decade may run 
close to that for 1950-60, 
when it ranged from 5% to 
7% per year. 

Last year requirements 
were 5% more than in 1959. 
This yéar is likely to end 
with a 3% to 5% increase 
over 1960. The Sept. 25-Oct. 
1 week will serve as an 
example. Power demand was 
5.62% over the correspond- 
ing week a year ago. 

At this rate of growth, a 
survey of “new generating 
sources will need to be well 
advanced in the early 1970’s 


Building a 


even with the development 
under way at Grand Rapids 
from which 110,000 kw’s is 
to be available late in 1964 
and an additional 220,000 
kw’s before end of 1965. 

The increased demand this 

year has been met in two 
ways. 
@ Putting on line in the last 
half of 1960 two units of the 
$28 million steam plant at 
Selkirk with a total turbine 
rating of 132,000 kw’s cap- 
able of supplying 124,000 
kw’s to the system. 


@® Completion in November 
1960 of an interconnection 
with the Saskatchewan Pow- 
er Corp. at cost of $2 million 
to Manitoba and about the 
same amount for Saskatche- 
wan, This required a new 82- 
mi, transmission line from 
Brandon to Estevan. 

This was wholly 
southern system. 

With these additions and 
the Kelsey plant on the Nel- 
son River to supply Inter- 
national Nickel’s mining and 
refining operations at 
Thompson and residents of 
the town, 1960 was a record 
year for new generating ca- 
pacity. 

Whatever new market 
there may be for power from 
Kelsey will be in the north. 


for the 


300,000 kW 


turbo- 


generator 


for U.S.A. 


at PARSONS 


There are good prospects but 
so far no new services, The 
plant was never meant for 
hook-up with the southern 
system, 

Of the 3,775 million kwh 
power requirements in 1960, 
about 80 million came from 
steam stations, mostly from 
Brandon, and 107 million 
over the connections with 
Saskatchewan and Ontario. 

This year the interconnec- 
tions and steam plants have 
been drawn upon more heav- 
ily because of growing de- 
mand. It was also done as a 
precautionary move in a dry 
year when water flow was 
fairly low and power au- 


thorities wanted to store wa- 


ter at hydro plants. 

The power industry has by 
far the biggest investment in 
the province. In value of as- 
sets no private industry 
comes close. 

Value of physical proper- 
ties of the three province- 
owned utilities is $403 mil- 
lion, including generating 
plants and lines of the Hydro 
Electric Board in 1961 val- 
ued at $203.9 million; the 
Manitoba Power Commission 
which distributes power 
throughout the province ex- 
cept in the city of Winnipeg, 
$129 million; and the Win- 


nipeg hydro whose distribu- 
tion field is confined to the 
city, $70 million. 

Since April 1, 1961, the 
Hydro Electric Board and the 
Power Commission have 
been merged into unified ad- 
ministration designated as 
Manitoba Hydro. 

The new authority has a 
6-member board instead of 
five, headed by D. M. Steph- 
ens. The others are D. A, 
Thompson, Winnipeg law- 
yer; T. O. Peterson, pres- 
ident and general manager 
Investors Syndicate of Can- 
ada; W. J. Parker, president 
Manitoba Pool Elevators; R. 
M. Burns, deputy provincial 
treasurer; R. O. Lissaman 
MLA, Brandon. 

W. D. Fallis, head of the 
former Manitoba Power 
Commission, who was a 
member, is now general man- 
ager of the new Manitoba 
Hydro. 

Except for another unit at 
the Selkirk steam station 
which is possible but not 
probable, no new generating 
capacity is likely until] 1964. 

The big project under way 
is the $140 million hydro de- 
velopment at Grand Rapids. 

Most of the capital ex- 
penditure the last two years 
has been for its construction, 


Top: H.P. line assembly 


Centre: H.P. turbine erection 


Bottom: Generator stator winding 


$7 million in 1960, nearly $16 
million in 1961, and an esti- 
mated $25 million for 1962 
for the spillway and intake 
structures. 

A $20 million provincial 
bond issue for power pur- 
poses was sold Oct. 10. 

The-$25 million earmarked 
for 1962 doesn’t include out- 
lay for equipment installa- 
tion. Nor does it include 
other than a_ negligible 
amount for start on clearing 
right of way, for a 250-mi. 
steel tower two-circuit trans- 
mission line from Grand 
Rapids to Rosser, 10 mi. west 
of Winnipeg. 

There will be terminal sta- 
tions at each end with a 
switching station about mid- 
way at Ashern in the inter- 
lake country. 

Estimated cost of the line 
is $21.5 million. It is sched- 
uled for completion in 1964 
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(CONT’D FROM P. 62) 
program to harness North- 
eastern Ontario rivers which 
could yield about 1,500,000 
kw over the next 20 years. 


Extra high voltage trans- 
mission provides power- 
carrying capacity about four 
times that of 230,000-v 
transmission, highest voltage 
now used in Ontario. 


The new line will be the 
first major EHV link on the 
continent to operate at 460,- 
000 v. 


By pioneering the EHV 
system instead of building 
severa] conventional circuits, 
Hydro will save millions of 
dollars transmitting large 
blocks of power from remote 
hydro-electric sites. 


To meet Ontario’s future 
power needs and provide 
adequate reserves, Ontario 
Hydro expects to have gen- 
erating resources of about 22 
million kw by 1980—over 
three and a half times its 
resources at the end of 1960. 


Long range estimates con- 
clude that of this total nearly 
6,500,000 kw will be gener- 
ated hydraulically. 


Conventional thermal gen- 
eration will likely account 
for nearly eight million kw. 


The remainder—about 7,- 
500,000 kw—will be met by 
nuclear therma] plants. 


Ontario Hydro is a partner 
in the design, construction 
and operation of the Nuclear 
Power Demonstration plant 
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TREMENDOUS POTENTIAL power of water is emphasized in view of the Kelsey 
sluiceway for this new Manitoba electric power source. 


River empties into Lake 
Winnipeg. For more than 
(Continued on page 66) 


The Grand Rapids devel- 
opment is six miles from 
where the Saskatchewan 


when power will be avail- 
able from first unit of the 
plant. 
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NO PIPE...NO GO-—pipe is to oil what legs 
are to man... the difference between the static and the 
vital. Through the medium of pipe, oil moves from desert 
and offshore oilfields to storage tanks... from refineries 
and transportation depots to the final consumer. 
Whether moving crude resources or refined products, 
pipe benefits man by providing the leg power to keep 
vital fluids in motion. 


This 500,000 kW turbo-generator, the largest ever to be 
exported from any country, being constructed for the 
Tennessee Valley Authority, Colbert Power Station 
U.S.A., at PARSONS. 


It is a cross-compound machine with two lines of tur- 
bines, each driving a hydrogen and liquid cooled 250 MW 
generator, a .9 P.F., 24,000 volts, 60 cycles, at 3,600 
r.p.m. Steam conditions are 2,400 Ib./sq. in. pressure at 
1050°F with reheating to 1000°F. 


at Chalk River. 


This 20,000 kw experimen- 
tal station is expected to de- 
liver power for the first time 
early next year. 


Hydro is also co-operating 
with Atomic Energy of Can- 
ada Ltd, in the development 
of the Douglas Point nuclear 

power project on the east 
shore of Lake Huron, This 
plant is expected to supply 
200,000 kw of power in 1965. 


Despite the fact that in the 
future thermal plants—con- 
ventional and nuclear—will 
dominate new generation, the 
era of hydro-electric devel- 
opment isn’t over. 


Parsons supplied its first turbo-generator to the U.S.A. 
in 1912. The fact that, nearly 50 years later, American 
utilities are still buying from Parsons speaks for itself. 


When you think of pipe, think of Mannesmann 


MANNESMANN TUBE COMPANY LTD. SAULT STE. MARIE, ONTARIO 


SALES ORGANIZATION: Canadian Mannex Corporation Limited | EXPORT: American Mannex Corporation 
with offices in Calgary, Alta., Vancouver, B, C., Toronte, Ont. | 680 Fifth Ave., Canada House, New York 19, M. Y. 


Hydraulic capacity within 
the province in the order of 
two million kilowatts is be- 
lieved still capable of feas- 
ible development. 


In addition pumped stor- 
age plants in Southern On- 
tario—similar to the scheme 
at Niagara—may some day 
contribute wel] over one mii- 
lion kw of peak capacity to 


Mannesmann is one of the largest pipe manufacturers in the world with plants in North 
and South America, Europe and.Asia, also producing coal, iron ore, steel, pressure vessels, 
cylinders and industrial and farm machinery. MANNESMANN AG, Diisseldorf, West Germany 
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The barrier of inefficient data handling becomes 
a serious obstacle as company growth and size 
increase. Many concerns often find a solution 
in electronic data processing. Much of the suc- 
cess of Ferranti-Packard in the electronics field 
can be attributed to our ability to devise equip- 
ment and systems to solve specific problems. 
Today, Ferranti-Packard equipment, designed 
and produced in Canada, is in use in many 
parts of the world. 


Complete facilities for research, development 
and service for production of electronic systems 
and components are located at our Electronics 
plant in Toronto, Our engineers and systems 
analysts are at yourservice. We can help you 
put electronics to work — for your profit. 


@ Business and Industrial Systems Analysis 

@ General and Special Purpose Digital Computers 
@ Reservations Systems 

@ Document Transcribing and Sortation Systems 
@ Data Display Systems 

@ Digital Computation Facilities 

@ High Speed Communications 

@ Magnetic Storage Drums; Paper Tape Readers 
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Alberta 


Pushing Power 
To the 


Projects to bring power 
to the Northwest Terri- 
tories are now being ac- 
tively pursued as Alberta 
presses on with new devel- 
opments. The past year 
saw more customers served 
by electric power, and still 
more will be added as the 
new generating plants come 
on line. 


From Our Own Correspondent 

Power interests in Al- 
berta—looking back on an- 
other strong year—now are 
thinking about the north. 

They have two main tar- 
gets in view—the pushing 
through of the Pine Point 
railway route—which now 
has the blessing of parlia- 
ment—and the development 
of iron ore deposits in the 
Worsley area of northwest- 
ern Alberta. 

Northland Utilities, now 
an associate company of Ca- 
nadian Utilities, is already 
moving ahead. 

The company has made 
provision for expansion of 
generating and distribution 
facilities to serve 14 govern- 
ment microwave installations 
along the MacKenzie High- 
way, between Grimshaw and 
Hay River. 

Generating plants along 
the northern route to Hay 
River and Enterprise in the 
North West Territories are 
of sufficient capacity to al- 
low for residential, farm and 
commercial activity develop- 
ing in the immediate areas. 

Taking this into account 
along with the Pine Point 
possibilities, the company 
declares that it is “optimis- 
tic that these and other com- 


ALBERTA 


Net Capability and Firm Demand, 


(000's) 
‘Kilowatts 1950-1964 


3400 ay 


NET CAPABILITY 


munities will develop more 
rapidly.” 

At the same time, the com- 
pany points out that if the 
development of ore deposits 
goes ahead at Worsley, it 
would diversify and improve 
the local economy — “thus 
stimulating greater markets 
for electric power.” 

Northland’s capital budget 
calls for an expenditure in 
excess of $1 million, Half of 
this will go for extensive 
changes to electric transmis- 
sion facilities in the Peace 
River area. 

The company expects to 
double its capita] works pro- 
gram for 1962 to meet the 
growing market in northern 
Alberta. 

Canadian Utilities took a 
significant step forward in 
early November with the 
completion of its new 30,000- 
kw gas turbine generator, in- 
stalled in its Vermillion plant. 

Cost of the unit, including 
building extension and aux- 
iliary equipment, totals al- 
most $3 million, 

The company also beefed 
up its existing transmission 
lines, transformers and regu- 
lators; extended oil field 
service, particularly in the 
Swan Hills area and pushed 
ahead on its street-lighting 
conversion program in urban 
communities. 

In the Yukon, power serv- 
ices are being extended by 
two ‘subsidiaries, Yukon 
Electrical and Yukon Hydro 
companies, 

Generating plants are al- 
ready located at Watson 
Lake, Whitehorse and Haines 
Junction — all along the 
Alaska Highway. 

New plants have gone in 
at Carcross and Carmacks. 

At the start of this year, 
Canadian Utilities and its 


North 


subsidiaries were serving 
46,082 customers, an increase 
of 2,027 from the previous 
year. 

The company serves an 
area encompassing 36,000 sq. 
mi. and owns 4,046 mi. of 
lines. 

Thirteen generating plants 
are operated throughout the 
system. 

With the completion of the 
Vermillion installation, the 
company’s generating capa- 
city has been increased to 
120,461 kw. 

Gross revenue of $7,749,- 
693, was 11% higher than 
in 1959. 

Calgary Power is pushing 
ahead on its giant Brazeau 
storage and power develop- 
ment project, after complet- 
ing extensions to the Spray 
and Rundle hydro plants. 

The changes added 50,000 
kw to the Spray plant and 
30,000 kw to the Rundle 
plant. 

The coffer dam has been 
completed on the Brazeau 
site and construction will 
continue through ’64. 

The schedule calls for com. 
pletion of a storage reservoir 
with a 275,000-acre foot ca- 
pacity by the fall of 1962 
and a powerhouse contain- 
ing an initial unit of 150,000 
kw which is expected to be 
in operation by the fall of 
64, 

Ultimately the Brazeau site 
will produce 600,000 kw in 
four units of 150,000 kw 
each, 

The complete development 
includes a main dam two 
miles long with a maximum 
height of 250 ft. and two 
auxiliary dams. 

It will store 930,000 acre 
feet of water and will take 
in an area of 37 sq. mi. 

An extension to the Waba- 
mun steam plant will add a 
150,000 .kw unit in the fall 
of ’62. 

The annual report of the 
Alberta Power Commission 
indicates that the increase in 
kwh generated in 1960 over 
the previous year was 10%. 

Thermal plants generated 
69°. of the kwh. 

The increase in the peak 
load for the province was 
also up 10%. 

A breakdown shows that 
the kwh generated per cap- 
ita increased from 2,277 to 
2,436. 

Transmission lines in- 
creased in the province by 
484 mi. to a total of 13,126 
mi., while distribution line 
mileage increased by 355 mi, 
to 5,034 mi. 

Total mileage of all farm 
lines increased by 1,695 mi., 
bringing the total mileage in 
the province to 39,691. 

Total number of farms 
electrified stands at 53,151. 

The total mileage of all 
power lines at the end of 
1960 was 54,821. 

The City of Edmonton, 
which operates its own pow- 
er plant, plans to install an- 
other 75 kw gas-fired steam 
turbine which is scheduled to 
come on the line during 1963. 

The power commission, 
projecting through to ,1965, 
estimates that the peak pow- 
er load in the province at 
that time will be 1,316,000 
kw. 

James G. MacGregor, 
chairman of the commission, 
has this to say about the 
power future in Alberta: 

“Unlike some other regions 
in Canada where the power 
authorities are forced to con- 
template installing nuclear 
power or to reach out hun- 
dreds of miles to bring in 
power from the hydro sites 
of the north, Alberta is abun- 
dantly supplied with sources 
of relatively cheap power. 

“The problem is not one 
of searching for sites for 
power plants, either thermal 
or hydro, but is rather one 
of bringing into production 
whatever may be the most 
economical site at any given 
moment. 

“The keynote of Alberta’s 
planning, then, should be to 
make certain that at any 
time the next power plant to 
be built should be the one 
that will centribute the 
cheapest power to the excel- 
lent network of transmission 
lines which forms the back- 
bone of the power system of 
the province.” 
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Pione ers of Pro QTESS carran JOHN PALLISER—Praire Surveyor 
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ee « the man who conducted the first technical survey of the West, travelling 
- from the American border to the North Saskatchewan River, 

and from the Red River to the Rockies between 1857 and 1859. This 
was the land of the Cree and Blackfeet “where none go 

hunting for fear of meeting enemies"—of grasshoppers and drought. 
And it would appear to have been a period of grasshoppers 

and drought when Palliser surveyed the prairies. Who 

can blame him under such conditions for calling the southern 

and western parts of Saskatchewan “an extension of 

the Great American Desert.” Although errors appeared 

in his analysis of what is now known as the 

Palliser Triangle, he was a Pioncer of Progress in 

his agricultural evaluation of the west. 
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In the Palliser Triangle a new crop has been developed by the Saskatchewan Power Corporation=« 
Natural Gas. There are over 1,400 miles of transmission line serving 71,000 customers 

in 93, communities, offering new opportunities fo industry in the centre of the prairie market, 

Each year the provincial natural gas transmission grid is being extended, 

In addition, SPC is playing a part in bringing a new lake into “the extension of the 

Great American Desert." At the dam forming the lake on the South 

Saskatchewan River, south of Saskatoon, will be a generating station capable 

of producing 500,000,000 kwh of electricity to still better serve 

Saskatchewan, her people and her industries, ‘Again the Saskatchewan 

Power Corporation demonstrates that it is a Pioneer of Progress, 
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Just add “‘Rush”’ 


The Atias warehouse in your area is kept fully stocked, electronically. The minute 
you place an order, a chain reaction begins. Your steel is shipped at once from your 
Atlas warehouse, and a copy of your order is teletyped to our plant in Welland, 
Ontario, for immediate replacement, ready for the next customer. 

Seven thousand sizes, shapes and grades of steel are ready for shipment every 
time! Need Specialty Steel instantly? Call Atlas! 
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ATLAS STEELS LIMITED, WELLAND, ONTARIO. Warehouses : MontrealeT prontoe Hamiltone Windsor e Winnipeg e Vancouver, Representatives; Londone St. Catharines North Bay 





Saskatchewan 


More Farms Electrified 


Interconnection of elec- 
tric power between Sas- 
katchewan and Manitoba 
was achieved during 1960, 
and more farms are now 
electrically connected. The 
Squaw Rapids and the Co- 
teau Creek projects now 
under construction will pro- 
vide 201,000 kw when com- 
pleted in 1964. 


From Our Own Correspondent 

The growth of electrical 
power industry in Saskatch- 
ewan in the last 10 years has 
been gigantic. 

In 1950, there were nearly 
600 separate power utilities 
that served 435 communities 
and 4,500 rural homes, most- 
ly on a restricted basis. 

Today, 940 communities 
are served by the crown- 
owned Saskatchewan Power 
Corp. and 59,000 rural 
homes. All service is con- 
tinuous. 

Total electrical energy de- 
livered to the SPC system in 
1960 was 1,234,000,000 kwh, 
up 167,000,000 kwh over 
1959. In 1951, the total was 
less than 250,000,000 kwh. 

SPC serves 186,843 cus- 
tomers, the largest of which 
is Interprovincial Steel and 
Pipe Corp. in Regina. It takes 
nearly as much as the entire 
city of Moose Jaw, IPSCO 
consumption in September 
was 6,000,000 kwh. 

The corporation was es- 
tablished in 1949 and since 
then has gradually purchased 
almost all other power con- 
cerns in the province. 

Still surviving are the city 
of Regina system, the dis- 
tribution systems in Sas- 
katoon and Swift Current, 
the federal crown - owned 
Eldorado Mining and Refin- 
ing Ltd.’s plant near Urani- 
um City, and the Churchill 
River and Power Co., a sub- 
sidiary of Hudson Bay Min. 
ing and Smelting. 

In addition, there are five 
power co-ops in northern 
Saskatchewan, These co-ops 
were supplied with distribu- 
tion systems and 25 to 35 
kw diesel generators by 
SPC on a 20-year return 
basis. 
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The co-ops’ charge cus- 
tomers for power on a non- 
profit basis. 

SPC’s power development 
has been wholly through 
thermal installations so far, 
but for the next 10 to 15 
years, the emphasis will be 
on hydro. 

Two large hydro projects 
now are under construction. 
One is at Squaw Rapids on 
the main Saskatchewan river 
132 mi. northeast of Prince 
Albert, and the other at the 
site of the South Saskatche- 
wan River Dam project near 
Outlook. 

The Squaw Rapids project, 
valued at $47 million, will 
have six units initially with a 
total capacity of 201,000 kw. 
Of this, 134,000 kw is to be 
in service by 1963 and the 
rest in 1964. Two further 
units will be added at a later 
date. 

The second project, known 
as the Coteau Creek station, 
is being built in conjunction 
with the dam. 


1966 Start 


Present plans are for it to 
start power generation in 
1966, with three of the five 
units being completed and in 
service in 1967. 

David Cass-Beggs, general 
manager of SPC, said recent- 
ly the SPC does not antici- 
pate requiring more gener- 
ating capacity after the Co- 
teau Creek project until 1969 
or 1970. 


“After that time, any one 
of three additional possible 
hydro developments on the 
Saskatchewan river system 
could be proceeded with,” he 
said. 

“Nuclear energy is not ex- 
pected to be competitive in 
Saskatchewan until the late 
1970s, although develop- 
ments in this field, which 
may accelerate this project, 
will be continuously review 
ed,” he said. 


Thermal installation may 
well be 40% of the total in- 
stallation over the period in 
which hydro resources still 
are available and capable of 
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Unknown adventures lie ahead, but growth is 
certain so long as adequate protection is pro- 


vided! 


Property replacement costs today greatly exceed 
those of the past. Serious losses follow fire 
or other misfortune when insurance does not 
fic current values or conditions. 


The WESTERN-BRITISH AMERICA 
GROUP has policies to meet every need. Make 
sure you have adequate coverage by consulting 


any agent of: 
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expansion, Cass-Beggs esti- 
mated. 

The ultimate possible in- 
stallation for hydro genera- 
tion on the Saskatchewan 
River system in Saskatche- 
wan could reach 3,000 
megawatts (a megawatt is 
equal to 1,000 kw). 

This peak is expected be- 
tween 1980 and 1990. 

The complete development 
of the Saskatchewan River 
system would see a series of 
dams with the reservoir of 
each extending to the foot of 
the next dam upstream, en- 
abling the entire river to be 
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controlled and converting it 
into a series of lakes. 


Annual peak requirements 
in Saskatchewan, which were 
410 megawatts at the end of 
1960, may rise to 1,500 mega- 
watts by 1975, Cass-Beggs 
estimated, 


Present installed gener- 
ating capacity is about 655 
megawatts, including the 
SPC and city of Regina fa- 
cilities. In six years, this 
capacity is expected to reach 
1,000 megawatts. 


Power corporation sources 
estimated the load-growth in 
the province doubles every 
four to five years. 


A substantial part of the 
SPC’s present capacity has 
been placed in service in the 
last two years. 


The 132-megawatt Queen 
Elizabeth power station in 
Saskatoon was commissioned 
in 1959 and the 132-mega- 
watt Boundary Dam pow- 
er station near Estevan 
in southeastern Saskatche- 
was in 1960. 


Both of these are thermal, 


SPC estimates develop- 
ment of thermal capacity, 
based on lignite coal, will be 
increased to at least 500,000- 
kw after 1970. 


In 1960 operations, lignite 
coal provided 49.8% of the 
fue] used by SPC, 720,541 
tons, 

Sub-bituminous coal used 
was 51,659 tons, 

Natural gas, provided 
through SPC _ distribution 
system, provided 35.3% of 
the fuel, 6,624,579 MCF, and 
bunker oil 9.6%, about 10,- 
730,000 gals, 

Also used was No. 2 fuel 
oil, 441,000 gals, and diesel 
fuel, 351,700 gals. 


Huge Reserve 


In the Souris Valley near 
Estevan, there is an esti- 
mated reserve of 13 billion 
tons of lignite coal. About 
2,500,000 tons are mined an- 
nually, 

This provides fuel for the 
Estevan stations. 


The Boundary Dam station 
has two 66,000 kw gener- 
ating units. It produced 450,- 
000,000 kwh in 1960, about 
one-third of the SPC system 
total, 


Another large SPC project 
is its head office building 
now under construction in 
downtown Regina, across 
from the Hotel Saskatche- 
wan, 


Contract for the 13-story 
modern building was let in 
August to Commonwealth 
Construction Co, of Calgary, 
Winnipeg and Vancouver for 
$6,022,000. The building will 
be the tallest in the province. 


Bird Construction of Re- 
gina already has completed 
excavation work. The $714,- 


000 contract for supply and 
erection of structural steel, 
included in the Common- 
wealth quotation, went to 
Dominion Bridge Limited of 
Regina in June. 


Five floors will be com- 
pletely framed by Nov. 15, 
allowing work to continue 
through the winter. 


Mannix Co. and Associates 
of Calgary was awarded the 
main earthworks contract at 
Squaw Rapids in January, 
1960, for a bid of $14,700,000. 


In August, 1960, a $10 mil- 
lion contract for construction 
of the Squaw Rapids power 
station and penstocks was let 
to Perini (Quebec) Incor- 
porated, 


In 1959, a $2,566,000 con- 
tract was awarded A. John- 
son and Co. (Canada) Ltd. 
of Montrea] for supply, de- 
livery and installation of six 
hydraulic turbines; and a 
$3,625,000 contract was 
awarded English Electric Co. 
of Stafford, Eng., for supply, 
delivery and installation of 
six water wheel generators. 


About 1,600 persons were 
employed at Squaw Rapids 
this summer. 

Details planning for the 
Coteau Creek station still is 
in the early stages and the 
exact type and capacity of 
the generating units has not 
been announced. 

Kiewit - Johnson - Poole 
Construction has an $8,064,- 
175 contract for construction 
of the five diversion tunnels 
that will be used by SPC 
when the dam is completed. 

Last June, the Saskatche- 
wan government purchased 
the 35,000 kw plant and dis- 
tribution system serving 
Moose Jaw from National 
Light and Power Co. for $7 
million, It also purchased the 
system serving the village of 
Alsask from Canadian Utili- 
ties of Calgary. 


Joint Help 


One of the main achieve- 
ments of 1960 was the 
first major Saskatchewan- 
Manitoba interconnection, a 
214-mi, 230,000 v line be- 
tween the Boundary dam 
station and the Manitoba 
Hydro Electric Board’s Bran- 
don station, 

This line provides for in- 
terchange of economy power, 
but also will make it possible 
for the two provinces to as- 
sist one another during peak 
load periods and in emer- 
gencies. About half the line 
is in each province, 

Also, about 14 additional 
72,000-v transmission lines 
were added in 1960, involv- 
ing about 330 mi. of line, 


By the end of next year, 
the SPC farm electrification 
program will be almost com- 
plete, An estimated 2,150 
farms will be connected this 
year, 

In 1962, it will continue on 
an individual basis with 
about 1,500 scattered in- 
dividual farms being serv- 
iced. The number to be con- 
nected then will taper off 
sharply as complete coverage 
is affected. 


Steel transmission lines, 
which wil] reach higher than 
the prairie’s skyscrapers, the 
grain elevators, are being 
erected this year for the first 
time, 

Previously, H-frame wood- 
en structures were used to 
carry the higher voltage 
lines. 

The first line to use the 
steel towers, 125 ft, high and 
7,000 lb., will carry power to 
North Battleford from Sas- 
katoon, a distance of 85 mi, 


At Oct. 11, 95° of the 
footings had been completed, 
75% of the towers erected 
and 60% of the stringing. By 
the end of the year a 138 
kv line will be in use, The 
line eventually will carry 
230 kvs. 


The steel tower erections 
will continue next year on 
the 170-mi. line between 
Saskatoon and Squaw Rap- 
ids. 

Total revenue of SPC in 
1960 was $39,279,873, com- 
pared with $34,620,230 in 
1959. 

Fixed assets at the end of 
the year were $320,057,504, 
of which $101,514,077 was in 
natural gas plant. 

SPC officials said the cor- 


poration is the largest cor- 
poration in the province, 
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The station services transformer 
for Number 1 and Number 2 units 
at Ontario Hydro's new Lakeview 
generating station was made in 
Canada by Pioneer. This trans- 
former is a 25,000 kva 230,000 v to 
4160 /4160 v ONS station services 
transformer and features specially 
designed low voltage windings with 
impedances matched to the inter- 
rupting rating of the station 
services circuit breakers. 


Whatever your transformer re- 
quirements are — large or small, 
specialized or standard—Pioneer - 
can meet your requirements at a 
price that will please you. For full 
information, call or write Pioneer 
Electric Limited: Vancouver, Red 
Deer, Regina, Brandon, Winnipeg, 
Toronto and Lachine. 
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Hydro-Quebec Electric Commission Headquarters Building — Montreal 


HYDRO-QUEBEC’S FUTURE HEADQUARTERS 
includes continent’s largest underground substation 


The underground substation planned in con- 
junction with Hydro-Quebec’s new 24-storey 
headquarters building is puapertes to be the 
largest in North America. nding 55 feet 
below the street, the three-storey substation 
will have an installed transformer capacity of 
450,000 KVA to meet the increased demands 
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for power in the midtown area. As one of 
Canada’s major producers of electrical equip- 
ment, I-T-E has played an important role in 
supplying Isolated Phase Bus, 5 Unit Sub- 
stations and almost 800 Disconnecting Switches 
in voltages ranging from 7.5 KV to 138 KV for 


this giant project. 


I-T-E CIRCUIT BREAKER (CANADA) LIMITED 
EASTERN POWER DEVICES DIVISION « BULLDOG ELECTRIC PRODUCTS DIVISION 





$140 Million Expansion 


(CONT’D FROM P. 63) 


three miles it is a turbulent 
stretch of water with 75 ft. 
difference in elevation be- 
tween upper and lower 
reaches of the rapids. 

Records show average an- 
nua] flow at 21,740 ft. per 
second. It has been charted 
as high as 105,000 and as low 
as 1,790. 

First field investigations 
were made in 1953. The re- 
port indicated the site could 
be developed to 330,000 kw’s 
by construction of a single 
powerhouse and_ spillway. 


paar a. ORRIPI III 


were involved, huge quanti- 
ties of steel and 2.4 million 
bags of cement. 

The decision was for a 
combination of lake and 
highway transport as_ the 
most economic way to assure 
timely delivery. From Gyp- 
sumville, 112 mi. northwest 
to Grand Rapids there was 
no road and one was built 
within a year. 


The job couldn’t be done 
without water _ transport 
across Lake Winnipeg. Heavy 
investment in barge equip- 
ment and other facilities 


Construction Co, and Pear- 
son Construction Co. 

@ Creation of a forebay re- 
servoir covering 2,400 sq. mi. 
which will become the sec- 
ond largest body of water in 
Manitoba, It will extend 84 
mi. west from Grand Rapids 


toward The Pas. Several 


small communities will be 
displaced. A maximum of $3 
million has been allocated as 
compensation for them. 


@ Peculiar characteristic of 
the limestone formations at 
the site in which fractures 
and cavities have to be seal- 


“MIN-EE-SUB” DISTRIBUTION transformer, made by English Electric Division of John 
Inglis Co., is installed on boulevards of new residential areas — does away with over- 


Further exploratory work 
started in 1955, construction 
in Jan. 1960. 

From the start the project 
posed difficult problems, 
namely: 

@ Inflexibility of the sched- 
ule. At rate of power demand 
which has kept up as esti- 
mated, first delivery had to 
be available by late 1964. 

@ Transportation, which 
made it one of the most dif- 
ficult projects ever under- 
taken, The site was remote 
from a railway. Big tonnages 
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were required which marine 
contractors would have to 
amortize in four navigation 
seasons. 


To induce attractive bids, 
the Hydro Board guaranteed 
a minimum tonnage for each 
year which -obligated it to 
pay for “under-runs” below 
annual tonnages set out in 
the proposed contract. 


With these inducements 
the marine contract was 
awarded to Drake-Pearson, a 
joint venture of the Drake 
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RTB’s continuous Strip 
Mill in South Wales 


COLD and HOT ROLLED SHEETS 


in all Strip Mill qualities; also 


GALVANIZED, TINNED, LEAD and 
TERNE-COATED SHEETS 


COLD REDUCED TINPLATE 


ed with cement, a process 
termed grouting. 

Sixteen miles of dike and 
intervening areas are being 
sealed in this manner to form 
an underground curtain 
strong enough to retain the 
water. Of the 200,000 tons of 
cement required, more than 
half will be used for the 
grouting operation. 

Construction of the dikes 
requires 5.7 million yds of 
earth, 1.8 million yds of 
rock, and an additional 500,- 
000 yds of rock rip rap to 
cover the exteriors. 

Excavations in the spill- 
way, intake and powerhouse 
areas call for removal of 1.8 
million yds of unclassified 
material and 2.2 million yds 
of rock. 

A 1798-foot bridge across 
the Saskatchewan is nearing 
completion, likely to be open 
for traffic by end of Novem- 
ber. 

Unit price and lump sum 
contracts totalling more than 
$50 million have _ been 
awarded. 

Contracts have been let to 
Grand Rapids Constructors. 
This is the name for a joint 
venture group which includes 
Northern Construction Co. 


and J. W. Stewart Ltd., Van- 
couver, the main contrac- 
tors; Peter Kiewet Sons Co. 
of Canada, head office 
Omaha, Nebraska; Al John- 
son Construction Co. of Can- 
ada, Minneapolis; Perini 
Quebec Inc., Montreal; Man- 
nix Co, Ltd. Calgary. 

Three 110,000 kw genera- 
tors rotated by three 150,000 
hp adjustable blade Kaplan 
turbines are to be. installed 
in the power house, largest 
of their type in the western 
world. Contract to make 
them has already been 
awarded to English Electric 
Canada Ltd., a division of 
John Inglis Co., Toronto. 


Serving South 


Main source for the prov- 
ince’s southern system is still 
the four plants on the Win- 
nipeg River and the two 
additional ones owned by the 
Winnipeg hydro. 

Since 1952 the Manitoba 
Hydro has added 696,000 
kw’s to its supply. By 1965, 
if the Grand Rapids plant is 
completed on schedule, it 
will have added nearly one 
million kw of new capacity. 

The power utilities at end 
of August had 343,669 me- 
ters installed on revenue 
services, the Manitoba Hydro 
212,500, the city hydro 131,- 
169. 

Numerically the number of 
meters is decreasing particu- 
larly in Winnipeg because 
new single type meters are 
replacing separate meters for 
different types of services. 
The number of power users 
is increasing. 

This is the 50th anniver- 
sary year of the Winnipeg 
hydro. A celebration cere- 
mony was held at its Pointe 
du Bois plant Oct. 16. Mayor 
Stephen Juba turned on the 
No, 1 generator to start its 
second half century of serv- 
ice. Power from the plant 
first lit Winnipeg streets and 
homes Oct, 16, 1911. 

Rural electrification started 
on a test area basis in 1945 
and well under way in 1946 
now covers the province. 

More than 41,500 farm 
homes are electrified, nearly 
95% of those being worked. 
Power is available to 532 
cities, towns and villages. 

Adequate power supply 
until 1970 is assured. Beyond 
that economic factors will 
determine new sources. 

If the decision is for hy- 
dro, the supply will come 
from one or more of the 11 
undeveloped sites on the Nel- 
son River which have a total 
potential of more than 4 mil- 
lion kw’s. 

If steam, more units will 
be added at Selkirk whose 
plant is designed for capa- 
city of one million kw’s. 

It might be neither. By 
that time nuclear energy may 
have had its first commer- 
cial test. Results will have a 
big bearing on direction and 
pace of the power industry 
in Manitoba. 


Generated Power Up 107 


Electric power generation — indicator of industrial 
activity — was up again in 1960 in Canada. 

Total power generated during 1960 amounted to 114 
billion kilowatt-hours—up more than 10% from the 103 
billion kilowatt hours of 1959. 

Over-all figures for the seven-month period ended 
July 31/61 indicate that the total for the year may exceed 


last year’s figure. 


In the 12-month period ended July 31/61, 113,295,- 
132 mwh of electricity had been generated in Canada. 
During 1960, a net total of 1,741,820 hp of new hydro- 
electric capacity was added—after allowing for 4,680 hp 
which was either dismantled or destroyed. 
Most of the new capacity was in Quebec. With 1,176,- 
500 new horsepower, this province exceeded the com- 
bined total of the other provinces in horsepower additions. 
Manitoba and British Columbia came second and third 


respectively. 


New capacity for 1961 is expected to be substantially 


down—about 243,000 hp. 


But construction is proceeding on other developments 
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P. OWER CARRIER TO THE 21st CENTURY 


This cable going underground today is made to last—quite likely it will still be 


delivering power in the year 2000! 


Trouble free operation is the norm with Phillips Cables. They’re designed for the 
job they must do and built for durability—to power progress through this century 


and into the next! 
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Phillips Electrical Company Limited, Head 
Office— Brockville, Ontario. Branches— 
Dartmouth, Montreal, Ottawa, Toronto, 
Hamilton, Winnipeg, Edmonton, Vancouver. 


The Canadian affiliate of the B.I.C.C.Group. 
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Insulators and hardware 
for extra-high voltage 
»» application knowledge 
«». technical facilities 
...at their best 
on the domestic market 


Starting with the pioneer experimental 500,000-volt 
power transmission project in 1947 ... contributing 
to the construction of nearly every subsequent com- 
mercial extra-high voltage line on this continent... 
cooperating heavily in broad-scale research ... Ohio 
Brass has maintained a prominent place in the 
growth of “super-power.” 


Other manufacturers may import insulators or 
conductor hardware for such lines. Few, however, 
can bring to Canadian users the facilities and expe- 


WIRE & CABLE 


rience to assure proper performance of those prod- 


(electrolytic and hot dip) 


ELECTRICAL and GRAIN ORIENTED 
STEEL SHEETS, STRIP and STAMPINGS 


STAINLESS STEEL SHEETS 
BRIGHT BARS and LIGHT SECTIONS 


Richard Thomas 


& Baldwins (Canada) Ltd. 


50 WELLINGTON STREET EAST 
TORONTO, ONTARIO, EMpire 6-8511 


for the years ahead— installations adding 4.5 million hbp>— 
with a further addition of one million now being planned. 

Current total installed capacity for Canada is 26,372,- 
444 hp. 

New thermal-electric developments — or extensions 

to existing installations—are under construction in all 
provinces, and in the Yukon and Northwest Territories. 
@ The trend toward thermal generation is most promi- 
nent in Ontario, but significant advances in this direction 
have also been made in Alberta, Saskatchewan, New 
Brunswick and Nova Scotia, and British Columbia. 
@ The growing tendency toward thermal generation of 
electrical power reflects not only the demand for power, 
but the trend toward integrated power systems using both 
hydro and thermal power supplies — and helping con- 
servation of resources. 

The next step will involve nuclear energy, and the 
first power to be generated by this means—at Douglas 
Point, Ont., is expected in 1965. 

Research is continuing into extra high voltage power 
transmission—and its eventual inauguration will mean 
that plentiful electrical power will be made available to 
the undeveloped parts of the country. 

EHV transmission will also help in providing new 
sources of energy to the extensive industrial areas. 


ucts. And none are as well prepared to take questions 
or problems into a laboratory capable of research 
even far beyond the scope of today’s requirements. 


It is important to bear in mind these two points 
... that such products and such services in the high- 
est order of quality are available from an established 
Canadian manufacturer... that their utilization 
fosters the progress of the Canadian economy. 


CANADIAN OHIO BRASS CO., LIMITED 
Niagara Falis, Ontario 


PORCELAIN INSULATORS © LINE HARDWARE * BUSHINGS © HOLAN TRUCK-MOUNTED POWER DEVICES AND BODIES 


Canadian Chio 





British Columbia 


A Long F ight for Peace 


Big hydro power expan- 
sion is ahead for British 
Columbia, opening up new 
markets for construction 
companies and equipment 
manufacturers. But the 
timing and location of the 
projects depend on poli- 
tical factors as well as 
economics, 


From Our Own Correspondent 


Develop the Peace River 
alone? 

Develop the Columbia 
River, with Ottawa and the 
VU. S.? 

Proceed with both? 

These are the problems 
facing British Columbia, in 
its long-term planning for 
the best possible use of its 
rich hydro-electric resources 
and the development of a 
provincial grid. 

The problems are compli- 
cated by two major factors: 

@ Both the Peace and the 

Columbia can produce 

much more power than 


velopment, with blocks of 
power coming in at each 
stage. Peace represents a 
major investment, and a 
large block of power. 
@ The Columbia question 
has become a political fight 
between B. C.’s Premier 
W. A. C, Bennett and: his 
Social Credit government, 
and Ottawa’s Progressive 
Conservative government. 
The Columbia seemed to 
be off to a flying start on 
Jan. 17, 1961, when Prime 
Minister Diefenbaker and 
then - president Eisenhower 
signed the treaty for Cana- 
dian-U, S, development. But 
the fireworks started shortly 
after that on the questions of 
contro] and cost-sharing, and 
there are as yet no signs of 
an Ottawa-B. C. agreement. 
On Aug. 1, Premier Ben- 
nett took a major step, when 
he expropriated B. C. Elec- 
tric Co. — which produces 
more than twice as much 
power as the province’s B. C, 
Power Commission — and 
the properties and assets of 


terms of the expropriation, 
by which the government 
paid some $100 million for 
BCE, but so far has been re- 
fused permission to sue the 
government. 

The speed with which 
either or both the Peace and 
Columbia may be developed 
may depend on one factor: 
export of power. 

If Ottawa allows B. C. to 
export power to the North- 
west U. S.—and if the price 
is right for the U. S.—then 
at least one of the projects 
would go into high gear. 

The paradox is that the 
Columbia treaty, which had 
been approved in principle at 
least by B. C. before it was 
signed with the U, S., pro- 
vides for the import of power 
into B. C, from the down- 
stream U. S. generating sta- 
tions, as payment for Ca- 
nadian construction of the 
storage dams, 

In the meantime, Premier 
Bennett has given at least a 
partia] go-ahead signal on 
the Peace, to strengthen his 
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HIGH ON mountain side is tower to carry high-voltage wires over rugged British Co- 
lumbia terrain between Bridge River power plants and Cheekye, north of Vancouver. 


British Columbia needs 
right now. Each alone 
could provide 3 million kw 
or more—the equivalent 
of B.C.’s present gener- 
ating capacity. The Colum- 
bia could be a gradual de- 
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Peace River Power Develop- 
ment Co., the Wenner-Gren 
sponsored group which had 
been proceeding with studies 
on the Peace project. 

BCE’s parent, B. C, Power 
Corp., is still fighting the 


argument that B. C. doesn’t 
have to deal with Ottawa to 
get the power it wants. 
Estimates on the Peace 
project, which could produce 
as much as 4 million kw., 
range from $680 million to 


ENGINEERING 


STEAM GENERATORS 


COMBUSTION EQUIPMENT 


HEAT RECOVERY UNITS 


FOSTER @ WHEELER 


SY. CATHARINES, ONTARIO 


HALIFAX * MONTREAL © OTTAWA © TORONTO © WINNIPEG © EDMONTON « VANCOUVER 


BRITISH COLUMBIA 
Net Capability and Firm Demand 


1950-1954 
(000's) 
Kilowatts 


4,000 


BET CAPABILITY 


a” 


wees 
indicmed 
rmeeve 


ot 


FIRM OEMAND 


1950 54 56 Se 60 62 64 


Forecast 


more than $1,000 million for 
all stages. 

The main dam—at Portage 
Mountain—would be 600 ft. 
high, 7,000 ft. long, creating 
a reservoir 250 miles long. 

Provincial highways de- 
partment contractors are 
pushing access roads between 
Hudson Hope and the site of 
the dam. 

Several selected steel erec- 
tors are preparing alternate 
bids for a 700-ft. long dis- 


..mantleable construction 


bridge. 

Tender information on the 
first 1,000 ft. of a 10-ft. 
diameter, 3,000 ft. long pilot 
tunnel to be built this winter 
was picked up by 37 com- 
panies. 


Nine bids were opened 
Oct. 11; low bid was $108,750 
and the high, $227,900. 


These are the first concrete 
signs that Bennett proposes 
to go ahead with the devel- 
opment of the Peace River 
project first. 


Even before signing of the 
Columbia treaty, Premier 
Bennett had tossed the issue 
of Columbia vs. Peace cost- 
to-consumer into the lap of 
scientist Dr. Gordon Shrum 
who at the time (Dec./60) 
was chairman of the B. C, 
Energy Board and now is 
Bennett-appointed chairman 
of the Crown company B, C. 
Electric. 


Shrum’s Energy Board re- 
ported on March 1, 1961, 
that the exact nature and 
amount of power B. C. would 
get as downstream benefits 
were not known; that power 
cost estimates were uncer- 
tain; and that early Cana- 
dian ratification of the treaty 
could create an ‘“unmanage- 
able’ surplus. of power in 
B. C. and even in the U. S. 


The Columbia 


The Columbia plan was to 
build three huge storage 
dams in B. C., at Mica Creek, 
Arrow Lakes and Duncan 
Lake, to control upstream 
water and permit generation 
of an additional two million 
kw plus of electricity on U. §, 
installations downstream. 


Canada was to have half 
this extra power returned to 
a border point as part pay- 
ment for its expenditure of 
about $458 million on the 
new storage dams and trans- 
mission line. 


Further, the U. S. was to 
pay Canada 50% of result- 
ing savings in flood damage 
south of the border. U. S, 
also was to build Libby Dam 
in Montana, chiefly for flood 
control. Libby would back up 
waters of the Kootenay River 
in Canada, a river that takes 
a loop through U. S. 


Actual estimate of the Ca- 
nadian share of downstream 
benefits was 1,310,000 kw 
from the three dams by 1970. 
If B. C. could not use all 
the power, some could be 
sold back to the U. S. 


Over the longer term, new 
generating plants at the Mica 
Creek site alone could give 

~B. C. another 1.4 million kw 
capacity. 

Where is the market for 
Peace power? There’s a dif- 
ference of engineering opin- 
ion on the matter. 


Some say export is the 
only answer, both eastward 
in Canada and south to the 
U. S. 


Others contend that by 
1968, when Peace power is 
supposed to be on stream, the 
six million kw capacity of 
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all B. C. installations will be 
absorbed by industrial and 
domestic users. 

Peak load growth is about 
200,000 kw annually now. 


NOW... 
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In the past 10 years— 
B. C.’s period of greatest 
electrical growth—the prov- 
ince’s four major utilities 
have carried the load with- 


out difficulty. 


B.C. Electric total gener- 
ating plant now is 1,092,700 sels. 
Aluminum Co. of Canada’s 
(Continued on page 68) 


kw. 


B. C. Hydro (the Power 


Commission) generates 468,- 
700 kw. mostly from die- 


an industrial electrical system that’s TOTALLY SAFE! 
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“SAFETY” HAS BEEN A MISUSED WORD 

Up until now manufacturers of electrical distribu- 
tion systems who have talked “safety” have only 
talked degrees of safety, or devices for safety, or 
techniques for safety. What is more, every plant 
electrical engineer and maintenance man knows 
there has been no such thing as total safety in 
ordinary electrical products. 


NOW, TAYLOR ELECTRIC OFFERS YOU UNI-BUS, 
THE ELECTRICAL DISTRIBUTION SYSTEM IN 
WHICH IT IS ABSOLUTELY IMPOSSIBLE TO TOUCH 
A LIVE PART ANYWHERE, AT ANY TIME, IN ANY 
WAY... IN INSTALLATION, MAINTENANCE OR 
REMOVAL OF BRANCH CIRCUIT DEVICES. 

IN SHORT, UNI-BUS COMPLETELY ELIMINATES 
ANY CHANCE FOR ELECTRICAL ACCIDENTS TO 
OPERATING PERSONNEL. 

The reason is a system of interlocks which keeps 


every power outlet locked until the proper “key” 
plug-in device covers It. Plug-in devices are also 


interlocked to keep doors locked until current is off 


... keep current off when doors are open. 


LOWER POWER LOSSES 

Figures show that the voltage drop throughout a 
UNI-BUS installation is considerably less than that 
for any other comparable distribution system. The 
unique low-impedance design assures peak power 
and maximum efficiency at all times. 


COSTS NO MORE 


A UNI-BUS system, installed, costs no more than 
ordinary power distribution systems. It is an invest- 
ment in safety that will provide maintenance-free 
industrial or commercial power distribution. 


LOW IMPEDANCE UNI-BUS IS AVAILABLE IN 


PLUG-IN OR FEEDER SYSTEMS UP TO 
4,000 AMPERES - 600 V.A.C. 


Taylor Electric M 


LONDON 


Co.Limited 
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Making‘Gear’ Work More 


Radical 


New 
Concepts 


Rising demands for elec- 
tricity are posing new 
problems for Canadian 
utilities. 

They are building new 
generating stations and 
using the latest electronic 
aids, including television, to 
run them. 

They have to move power 
long distances and are 
developing higher voltages 
to do it, more flexible tow- 
ers to carry lines through 
rugged terrain. 


Utilities today are asking 
for power-interrupting rat- 
ings in switchgear which are 
at the limit of design devel- 
opment. 

@ Where 10 years ago, rat- 
ings for 230,000-v_ circuit 
breakers of five million kilo- 
volt amperes was considered 


a lot, today utilities are de- 
manding ratings of 20 mil- 
lion kilovolt amperes. 

® Some of these high rating 
units have been installed in 
the past year in Ontario 
Hydro substations at Bur- 
lington, Manby, Richview, 
and Sir Adam Beck. 

@ It’s a highly competitive 
specialized business with the 
three main Canadian firms in 
the field, Canadian General 
Electric, Canadian Westing- 
house and Brown Boveri. 
@ In going to these higher 
ratings, manufacturers have 
to extend the performance of 
earlier designs, although 
radical new concepts are 
now under development. 

There’s a limit to how 
much current a circuit 
breaker will interrupt and 
the utilities insist manufac- 
turers prove beyond doubt 
that the new high-rating 
equipment will be able to do 
the job. 

This means larger and 
larger testing plants, requir- 
ing heavy investment and 
time. 
® Switchgear for industrial 
plants, too, is now up to rat- 
ings which are double those 
available even five years ago. 

Basically, one expert told 


Turn to New Metals 
To Cut Down Costs 


An exciting atmosphere of 
change and development 
runs through the Canadian 
electrical industry. 

Utilities are devising bet- 
ter ways of moving power 
long distances to meet grow- 
ing demands, At the same 
time they’re anxious to keep 
rates down, 

They’re moving to auto- 
mation for new efficiencies. 
Ontario Hydro, for example, 
has more than doubled its 
system capacity in the last 
decade without increasing 
staff. 

Manufacturers are putting 
research effort into design 
and materials. But there’s a 
feeling that many cost-cut- 
ting designs have gone just 
about as far as possible and 
the next breakthrough must 
come in new metals or alloys. 

Development of nuclear 
reactors has also spurred the 
search for new metal uses. 

Canadian Westinghouse has 
just received a contract from 
Atomic Energy of Canada to 
research the use of beryllium 
as a coating for the fuel ele- 
ment. 

Here are other recent de- 
velopments in electrical gen- 
eration and distribution: 


@ Canadian utilities are mov- 
ing toward automation for 
the control of generating sta- 
tions. 

Leader in this field is Cal- 
gary Power Ltd. which has 
since 1951 linked 10 hydro 
power stations to one control 
centre. 

Results have included bet- 
ter service, less damage to 
equipment when trouble oc- 
curred and a considerable 
saving in labor costs. 

Other utilities are studying 
Calgary’s experience. 

Development of huge ther- 


British 
Columbia 
(CONT'D FROM P. 67) 


Kemano plant has 683,000 
kw. 

West Kootenay Power & 
Light, a subsidiary of Con- 
solidated Mining & Smelting 
which supplies power for 
Trail smelter and surround- 
ing communities, supplies 
470,000 kw. 

Over the next few years, 
B. C, Electrie can install up 
to 900,000 kw in its new 
Burrard thermal plant on the 
north shore of Burrard Inlet, 
Vancouver’s harbor. First of 
a possible six 150,000 kw 
generators now is being 
tested and will be on line in 
early 1962. 

Engineers say Burrard can 
fill B, C.’s need until more 
hydro power is developed, 
and then can be shut down or 
used for emergency peaks if 
necessary. 

Surplus of power in B. C, 
this year is about 300,000 kw. 

Only important transmis- 
sion line nearing completion 
is a B. C. Electric 60-mile- 
long 360 kv line from the 
company’s four-dam Bridge 
River complex to Cheekye, 
about 60 miles north of Van- 
couver. It ties in with two 
existing lines to ensure un- 
interrupted power from the 
Bridge 594,000 kw capacity 
te Vancouver, 


mal generators will see utili- 
ties using computers to pro- 
gram production of these 
units. 

Thermal plants must be 
run at top efficiency, since 
thermal power is more costly 
than hydraulic power. 

Utility employees now 
draw up laborious production 
schedules in advance to show 
what combination of gen- 
erators will give cheapest 
power at varying levels of 
demand. 

Ontario Hydro, following 
U. S. trends, plans to use 
computers for programming 
production. This will allow 
rapid adjustment of the sys- 
tem to meet constantly chan- 
ging power demands. 

Utilities predict that ulti- 
mately all major generators 
will be handled by computer 
programming. 

@ Research into design of 
the Canadian Westinghouse 
developed “Jetaire”’ breaker 
has resulted in an order from 
Saskatchewan Power for a 
230 KV breaker, the largest 
capacity air-blast breaker 
ever built in Canada. The 
new breaker will allow Ca- 
nadian Westinghouse to re- 
main competitive in this field 
against foreign competition. 

The new breakers are par- 

ticularly suited to western 
Canada power developments 
where large blocks of power 
are moved great distances. 
@ A mobile transforming 
substation is being used by 
the New Brunswick Electric 
Power Commission when 
there is a breakdown in 
a permanent substation or 
where a substation is needed 
only temporarily. 

Built by Brown, Boveri, 
the compact unit rides on a 
standard stock model Frue- 
hauf trailer and can be pulled 
at highway speeds up to 40 
mph. 

The substation has a ca- 

pacity of 5,000 kva — suffi- 
cient to meet the normal de- 
mands of a 1,500 home resi- 
dential community. 
@ Trim, two - legged trans- 
mission line towers depend- 
ing on guy wires for support 
are beginning to replace con- 
ventional towers. New towers 
may cost utility up to 25% 
less. 

Over half the towers on a 
135 mi. line being built be- 
tween Quebec and Isle Ma- 
ligne by Shawinigan Water 
& Power Co. will be the two- 
legged “portal” type. 

The legs of these towers 
are farther apart at the base 
than at the cross arm. Made 
entirely of steel, the towers 
vary in height from 76 to 
111 feet and are anchored by 
steel guy wires. 

Ontario Hydro has ordered 
110 guyed “vee” towers (legs 
meet at the base) for part of 
its extra high voltage line 
north of Timmins. 

Made of aluminum, these 
towers have advantages over 
four-legged towers in rough 
terrain. 

Developing a conventional 
base—a problem with con- 
ventional towers—is simple 
when vee towers are used. 

Aluminum guyed towers 
are made by Aluminum Co. 
of Canada and steel guyed 
— by Canadian Bridge 


FP, manufacturers are de- 
signing heavier, more power- 


ing them work harder.” 


In the generation of elec- 
tric power and its transfer 
through power systems, 
power has to be changed to 
other voltages for economic 
reasons and, at some point, 
utilities have to be able to 
turn power off. 


The term switchgear cov- 
ers a wide variety of power 
switching and interrupting 
equipment. 


Generally, it falls into two 
main classifications — power 
interrupting equipment or 
circuit breakers — and 
switches which don’t inter- 
rupt power and are only 
used when a circuit is de- 
energized, for altering circuit 
conditions. 


Whether for utility or use 
in an industrial plant, the 
same type of equipment is 
used for the same voltage. 

Higher capacity equipment 
of up to 230,000 v is required 
for transmission lines across 


NO COMPANY IN 


Ontario, for example. A 
major aluminum plant in 
British Columbia uses an 
operating voltage of 300,000 
v in its switchgear equip- 
ment. The new Malton Air- 
port will require switchgear 
to handle 27,600 v. 

But the average popular 
voltage for switchgear equip- 
ment in a heavy industrial 
plant is about 4,160 v. This 
is the same voltage which 
Ontario Hydro is using for its 
main auxiliary switchgear 
equipment at the Lakeview 
generating plant. 

In the 2,400-13,800 v range, 
used by both industries and 
utilities these are the main 
manufacturers: 

Canadian General Electric, 
English Electric, ITE Circuit 
Breaker Canada, Canadian 
Westinghouse, Federal Paci- 
fic, Canadian Allis-Chalmers, 
Pioneer Electric, Bedard- 
Girard, Brown Boveri. 

A fair amount of this 
equipment is used by local 
hydro utilities in their dis- 
tribution stations but it’s 
estimated over half goes to 
private industrial plants. 


(os 


H. G. ACRES & COMPANY LIMITED 
NIAGARA FALLS 


Largest in number and 
most popular circuit breakers 
in any voltage range in 
Canada are the oil circuit 
breakers which uses oil to 
extinguish the electrical arc. 
Over the past 20-30 years, oil 
circuit breakers have gone 
through many phases of de- 
velopment and refinement 
until today very high ratings 
can be supplied. 

Air blast circuit breakers 
operate on the principle 
whereby compressed air is 
used to extinguish the arc. 

Recently developed by 
Westinghouse in the U. S. is 
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a sulphur hexafluoride cir- 
cuit breaker which uses sul- 
phur hexafluoride instead of 
air or oil. 

Each of the three has char- 
acteristics which make it 
more favorable for specific 
applications but, in general, 
they can all do the same job. 

An air-magnetic — circuit 
breaker has gone into com- 
mercial use in the past few 
years in which, in effect, the 
are is stretched in a small 
space and so extinguished. 
It is widely used in industry 
in voltages up to 13,800 v. 

Progress in the industry, 
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FP was told, has been gradu- 
al, a program of continual 
improvement rather than 
sudden and _ revolutionary 
change. 

Ahead: 
> A need for ratings which 
can’t be purchased today by 
utilities. 
> Possibility of vacuum in- 
terrupters — used by utilities 
for the past five years to in- 
terrupt light currents in spe- 
cial applications — being de- 
veloped to the point where 
they could be used as circuit 
breakers. 

When and if they are de- 


INDUSTRIAL PLANTS 
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veloped for circuit breakers, 
they would offer advantages 
to utilities because: 

For maintenance now, oil 
circuit breakers have to be 
drained of up to 7,500 gal. of 
oil, oil filtered, replaced. 

Air circuit breakers ree 
quire auxiliary equipment 
like pipe lines and compres- 
sed air plant nearby. 

All this makes maintene 
ance a pretty expensive op- 
eration and it’s felt that 
vacuum interrupters could 
avoid many of the higher 
costs of maintenance involve 
ed. 
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MOTORS 
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Here are the tools of power... the muscles of 


production. And wherever you look... be it the 


handling of raw electrical power, the processing of 
our natural resources, or to the full range of our 
expanding Industrial production... there you will 
find Canadian Allis-Chalmers. For massive diversity, 
and completeness In the participation 


of our growth, there is no company in the 


entire country quite like it. 


CANADIAN 


ALLIS-CHALMERS 


Over 700 Canadians, in our plant at Lachine P.Q., and 
across Canada, are engaged in the production and dis- 
tribution of the products illustrated. 
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